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THE BUSINESS 


OUTLOOK 





the current of business. 





The week’s business records show little change in 


Price Index rises by 0.3 points. 
electric power output are down. 
steel gain slightly, pig iron dccisively. No figures 
are available for end-of-February building. 
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> HEN the business rec- 
ords of the week ap- 
pear to present no 
significant changes 
from the record of the 
preceding week, and 
fail also to suggest 
any material changes 
i in the immediate fu- 
ture, the task of discussing the busi- 
ness outlook becomes rather bur- 
densome, and by implication not very 
profitable. It perhaps may well be 
admitted, however, that a weather 
bureau serves a useful purpose in 
reporting (if it does so truthfully) 
merely “no change.” 

On the face of this week’s busi- 
ness records, taken as a whole, some- 
thing like that seems to be neces- 
sary. It is of course not strictly 
true that there is no change in the 
current of business; but it does ap- 
pear to be nearly true that the 
changes indicated by this week’s rec- 
ords are slight, and that they do not 
visibly change the general move- 
ment of business. There is quite ob- 
viously no vigorous, seasonal] up- 
ward movement in business activity. 
The commodity price level is prac- 
tically unchanged from last week; 
freight loadings and electric power 
output are both down—possibly in- 
fluenced by the Washington’s Birth- 
day holiday; building contracts for 
the last week in February have not 
yet been repprted by the Dodge 
Corporation; steel ingot production 
is up by another miserly 1 per cent 
of capacity; the stock market, in the 
first half of the week, sold down 
materially, along with the general 
recognition that there was only a 
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hollow psychological basis for its 
having risen at all above the Janu- 
ary ive’: sutomobile activity on any 
significant scale is still a prospect 
and not an actuality—and so on. 
One would think that the first 
week in March was far enough along 
in the new year for business in that 
week to be influenced by the rising 
seasonal activity normal to the 
Spring season, and that it would 
show in some fairly unmistakable 
fashion the evidences of seasonal 
activity. Some signs of that kind 
there are, but as a whole they do 
not indicate a long and strong rise 
in business activity, even from the 
abnormally low level to which the 
business depression has brought us. 
The question which must engage 
business curiosity is why the current 
seasonal advance has failed to do so 
little for business activity. It is 
obvious, of course, that the situation 
in foreign countries with which we 
do more or less business has on the 
whole not at all improved; but one 
would expect that after a rather 
prolonged period of readjustment to 
depression conditions the approxi- 
mately four-fifths of the country’s 
business which depends mainly if 
not wholly cn domestic conditions, 
would have made a more visible re- 
adjustment to new conditions and 
would show a more perceptible im- 
provement on a home market basis. 
There is reason to suspect, as the 
writer sees the situation, that the 
lack of visible improvement in the 
predominating home-market portion 
of the country’s total business is due 
mainly to conditions which charac- 
terize the (Continued on Next Page) 
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home market and home production in 
the main independently of conditions 
abroad. Of the domestic conditions ade- 
quate in their influence to check the 
readjustment of domestic activity, the 
most obvious, and most probably an 
active influence, is incomplete liquida- 
tion of the burdens of the late “good 
times.” In the comment of official 
Washington, joined by that of sundry 
business and banking spokesmen, the 
idea seems to be the preservation in 
times of acute depression of as many 
as possible of the production conditions 
which characterized the boom period of 
the first half of 1929. No doubt there 
are sentimental considerations, and con- 
siderations of political expediency, which 
might incline various spokesmen to avoid 
as long as possible public recognition of 
the fact that the public debt to public 
economic folly has not yet been dis- 
charged; and that until it has been dis- 
charged domestic business activity 
stands little chance of being healthily 
and profitably active. Though “confes- 
sion may be good for the soul,” and in 
the long run is good for business, the 
latter part of the proposition finds only 
reluctant support in the business mind. 
And that, as the writer sees it, is the 
main present obstacle to an improve- 
ment in business that will lead-to a 
steady increase up to the height limits 
which a sound economy will set as a safe 
maximum. To far too great a degree 
we are “living on the interest of our 
debts”—which in the end is a losing 
game. 

One specific problem in deflation or 
no deflation that is likely to receive 
much more attention, and a different 
kind of attention, is the problem of wage 
rates. The psychological elements in- 
volved both in the- current attempt gen- 
erally to maintain wage rates at the 
1929 level, and alternatively to reduce 
them, are probably so obvious as not to 
need particular discussion; it is thor- 
oughly obvious that a frank abandon- 
ment of an attempt to maintain the wage 
levels of a few years ago would have 
political results variously unwelcome 
and undesirable from several points of 
view. 

But business and government have not 
yet squarely faced the ultimately in- 
evitable economic question: The standard 
of living of a great portion of the Amer- 
ican public has already been drastically 
lowered by the business depression. Is 


it economically sound, or wise as a busi- 
ness policy, under conditions which 
every one admits require a lowering to 
the utmost of the costs of production in 
order to tempt a reluctant and partly 
crippled market, to keep or to profess 
to keep one of the chief items in the 
cost of-production, namely wages, at the 
level of a period when all markets were 
riotously absorptive? There is pretty 
good reason for thinking that the at- 
tempts hitherto made to “preserve the 
standard of wages” have been in the 
main illusory. When a corporation puts 
a ten-dollar a day workman on three 
days a week the result is all the same as 
cutting his wage rate; and when a com- 
pany running its work five days a week 
on a half force puts on all of its men 
for two and a half days each week it 
also in effect cuts wage rates. This is 
the actual result from the side of the 
wage earner. On the side of the manu- 
facturer the fact is that with lower cost 
of materials, salaries, and in part over- 
head, he continues to put into his product 
the element labor at the old, unreduced 
price of two years ago. How long can 
he do this and get a market for his 
goods? It seems unlikely that the 
process can be continued indefinitely. 

We may note some specific items from 
the week’s records. The Annalist Index 
of Wholesale Commodity Prices has 
risen by 0.3 point to 109.6, the gains be- 
ing mainly in food products, though on 
Monday the export price of copper was 
increased 0.3 cent. 

Pig iron production in February in- 
creased over the January rate by 10.2 
per cent, which is twice the usual sea- 
sonal gain. Activity in the steel indus- 
try advances very slowly. The rate of 
operations has risen by 1 per cent to 53 
per cent of capacity. New steel business 
increases very slowly, though structural 
steel awards last week were targe at 
59,000 tons, and several oil companies 
are in the market for pipe line materials. 

Automobile production last week in- 
creased to about 54,000 units, making a 
gain of slightly more than 3,000 units 
as compared with the previous week. 

Freight loadings in the week ended 
the day before the Washington’s Birth- 
day holiday reversed the usual seasonal 
movement and declined moderately from 
the loadings of the preceding week; the 
usual movement is a rise for the week 
containing the 22d of February, which is 
always marked by a sharp depression in 
the loadings curve. 

Production of electric power last week 
decreased by 5.6 per cent from the pro- 


duction in the corresponding week last’ 


year, the decline being certainly influ- 
enced in part by the occurrence in that 
week of the Washington’s Birthday holi- 
day. BENJAMIN BAKER. 


FINANCIAL MARKETS 


' 

HE stock market has suffered the 
T expected reaction. Prices have 

moved downward during most of 
the week and the index of eight leading 
industrial stocks has lost about half its 
February advance. The decline has been 
orderly and trading has been in moder- 
ate volume. The reaction has evidently 
been due to lack of support rather than 
to heavy selling pressure. 

The market moved downward at a 
moderate pace, but with only the briefest 
rallies, from last Friday until Thursday 
noon. An irregular rally then set in in 
which a few stocks recovered as much 
as half their declines. The general list, 
however, enjoyed a much smaller recov- 
ery. Volume of trading remained light 
during this recovery. 

By far the heaviest losses have been 
in the railroad stocks. This group. it 
will be recalled, gave but a poor account 
of itself in the February advance, and 
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For list of stocks and their weights, see 
THE ANNALIsT of Feb. 6, 1931, page 306. 
with the publication of the very unfavor- 
able January earnings statements a 
rapid decline set in. A number of lead- 
ing issues are now lower than at any 
time in the past seven weeks. A decline 
in the railroad stocks is always an un- 
favorable symptom, because this group 
more than any other reflects the attitude 
of investment buyers. In 1930 all but one 
of the important general declines began 
in the railroad stocks. 

The industrials have held up much 
better in the reaction than have the rail- 
road stocks. Bethlehem Steel has lost 
about three-eighths and American Can, 
General Electric, Westinghouse and 
Steel, about half their February advance. 
The motors and tires and some of the 
coppers have lost a smaller part of their 
gains. 

It is not difficult to discover reasons 
for the reaction. The February advance 
was too rapid. Business has not im- 
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.are three important questions: 


proved as rapidly as many observers 
had hoped, and it is now generally ad- 
mitted that the recovery from the 
1929-30 decline is likely. to be slow. It 
is now clear that first quarter earnings 
statements will make an even poorer 
record than those of the last quarter of 
1930. With this bad. start it is prob- 
able that earnings for the entire year 
1931 will be unsatisfactory. Railroad 
earnings for January were extremely 
low and with further declines in car 
loadings during February revenues for 
that month will probably be even lower. 

The probable slowness of the business 
recovery and consequent low level of 
corporation earnings for the first half 
of 1931, together with the bad crop out- 


‘look caused by the drought, form the 


chief unfavorable items in the general 
stock market situation. Against them 
must be balanced the very low level of 
money rates, the low level of stotk 
prices, the wide spread between interest 
rates and yields on stocks and the fact 
that with Congress adjourned we have 
nine months ahead of us that should be 
reasonably free from political disturb- 
ance. 

In the present market position there 
(1) Was 
December, 1930, the end of the bear 
market? (2) If it was, how severe a 
cyclical secondary reaction are we likely 
to get? (3) When is it likely to set in? 

Statistical comparisons of the posi- 
tion of the market, business and money 
rates with the past all point, of course, 
to the conclusion that the bear market 
did end in December. There is also the 
fact that low prices established in that 
month were made under panic condi- 
tions. The answer to the question of 
the secondary reaction is more difficult. 
In the past, bear markets have invari- 
ably been followed after a few months 
of recovery by a secondary reaction in 
which prices were carried down, usually, 
to about the low prices reached in the 
main bear market, and sometimes (as 
in 1891 or 1921) even slightly below 
them. The slowness of the 1931 busi- 
ness recovery has increased the chances 
of a severe secondary decline. 

In connection with this general sub- 
ject it is interesting to note that in the 
past recoveries from bear markets usu- 
ally ran longer than the current recov- 
ery has.. The following table shows the 
number of months consumed by the 
first recovery from important bear 


. -3j1910 


3 

The present recovery “wag run only 
about two and a half months and even 
during this period there have been only 
three weeks of real advance. So that if 
we have already started the secondary 
decline the recovery has been unusually 
short, particularly after such a long and 
severe decline as that of 1929-30. On 
the other hand a recovery as short as 
this is not entirely without precedent. 

One of the most severe secondary de- 
clines in history was that of May- 
August, 1921. Following the severe 
1919-20 bear market there had been an 
irregular recovery of about five months. 
Over this period money rates declined 
moderately and business began to im- 
prove. Most observers believed that the 
December, 1920, low prices would not be 
broken. Yet the 1921 Spring and Sum- 
mer decline carried most stocks down 
to new low figures. At the present 
time we are further advanced in the 
interest rate of decline than we were in 
May, 1921, but business has not recov- 
ered as far. A. McB. 
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oeeeooes EBRUARY brought an 
intensification of the 
conditions of pro- 
nounced ease in the 
New York money 
market. The season- 
ally adjusted average 
of commercial paper 
rates dropped to 2.66 
per cent, which, with the exception of the 
corresponding averages for the months 
of October and November, 1894. (2.45 
and 2.65 per cent, respectively), was the 
lowest recorded in the last half century. 
'The seasonally adjusted average for 60- 
90 day time money dropped to 1.76 pez 
cent, which was also the lowest of the 
last fifty years with the exception of the 
month of October, 1894, when the aver- 
age fell to 1.69 per cent. Both call money. 
and bankers’ acceptance rates averaged 
the lowest of the post-war period. Table 
I gives the usual statistical summary of 
the money market. 
TABLE I—-SEASONALLY ADJUSTED IN- 
TEREST RATES 
Feb., Jan., Feb., 
1931. 1931. 1930. 
Call money renewals.... 1.50 1.60 4.30 
Time money (60-90 day). 1.76 1.98 4.67 
Com. paper (4-6 month). 2.66 2.88 4.73 
Acceptances (90 day)... 1.39 1.54 3.77 


Bankers’ bills, London 
GP ED esc vvcssccnce 2.27 2.27 3.79 








This further improvement in the 
money market situation occurred, more- 
over, without any assistance from the 
Federal Reserve banks, as plainly indi- 
cated by the accompanying chart, which 
shows, on a seasonally adjusted basis, 
the recent course of the most important 
items of Federal Reserve bank credit 
outstanding. As the chart shows, there 
was a slight increase in holdings of gov- 
ernment securities, but this gain, so far 
as the open market holdings of the Re- 
serve banks are concerned, was more 
than offset by a further decline in the 
combined bill portfolio of the Reserve 
banks, the February seasonally adjusted 
average being only slightly greater than 
the lowest levels touched in the business 
depressions of 1921 and 1924. Discounts 
for member banks, following a greater 
than seasonal expansion during the re- 
cent period of banking difficulties, again 
declined in February. 
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Monthly averages of weekly data, adjust- 
ed for seasonal variation. Seasonal indexes 
for 1931, as computed by The Annalist on 
the basis of the typical month-to-month 
Gongs (adjusted medians of monthly link 





relatives) over the period 1922-1930, are as 
follows: 
Bills Government Accep- 
Discounted. Securities. tances. 
ps eee 93.4 111.2 127.5 
February ........ 93.7 102.5 113.6 
ee 99.0 102.4 99.3 
CE a5-hoa keene 100.4 97.7 97.7 
ay. .- 99.0 97.9 93.4 
June .. 96.8 99.1 77.0 
July . -103.2 95.1 67.2 
August .. 98.4 93.2 67.5 
September 100.1 98.7 84.6 
aa 102.8 97.2 106.4 
November ....... 920 97.5 125.7 
December ........ 114.2 107.5 140.1 


The outstanding development in the 
principal items of member bank credit in 





Money Rates Show Further Decline; Bank Investments 


Reach New High Record 


February was, as shown by the accom- 
panying chart, a further sweeping ad- 
vance in their investments, following 
slight declines in December and January. 
Since the low point in this item was 
touched in October, 1929, the reporting 
member banks have added a total of $1,- 


themselves is concerned, this was more 
than offset by a further contraction in 
the amount of commercial loans out- 
standing, which declined to a new low 
level for the current depression. The 
seasonally adjusted average for the lat- 
ter item was $1,308,000,000, or 13% per 
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INTEREST RATES AND STOCK PRICES 
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Seasonally adjusted 4-6 month prime cammercial 


_ 


aper rates and 60-90 day time 


money rates compared with The Annalist Adjusted Index of 33 Industrial Stocks (prior 
to 1930 the Axe-Houghton Adjusted Index of 20 Industrial Stocks). Money rates are 


plotted on an inverted scale because in the 


t rising interest rates have tended to 


precede a stock prices and falling interest rates have tended to precede rising 
n 


stock prices. 
been followed by a bu 


the - a pronounced decline in interest rates has practically always 
1 market in stocks. Time money rates tend to move slightly ahead 


of commercial paper rates at important turning points. 


738,000,000 to their investment holdings 
(on a seasonally adjusted basis), and 
the February seasonally adjusted aver- 
age was $970,000,000 higher than at the 
peak of the previous cyclical rise in 
March, 1928. Since February, 1922, the 
expansion of member bank investments 


cent, lower in February than in Novem- 
ber, 1929; and at the low January fig- 
ure the seasonally adjusted average of 
reporting member bank loans on secur- 
ities was $1,154,000,000 lower than the 
corresponding average for a month as 
recent as September,1930. This decrease 
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Average net yield on ten high-grade bonds compared with the adjusted index of 
stock prices. Bond yields are plotted on an inverted scale, so that a rise in the 
curve indicates rising bond prices. In the past bonds have almost always begun their 
cyclical upswings in advance of stocks, usually by an interval of two to five months. 


has amounted to about three and a half 
billion dollars. Here at least is one item 
which seems to indicate that whatever 
financing is to be required for the sol- 
diers’ bonus can hardly be expected to 
break the nation’s back financially. 


Rising stock prices brought, for the — 


first time in February, a slight increase 
in member bank loans on securities, 
allowing for seasonal variation. But so 
far as the credit position of the banks 


of 13% per cent in security loans in a 
space of four months takes on added 
significance when it is compared with 
the decreases which occurred in previous 
periods of stock market deflation; in the 
deflaton of 1920-21 the records show that 
there was a decline of only 8% per cent 
(from January, 1920, to August, 1921) 
and in the deflation of 1923 there was a 
decline of only 4% per cent (from May 
to October). 





High-grade bond prices made a further 
recovery in February, although the re- 
covery was made irregular and erratic 
by the varying fortunes of the soldiers’ 
bonus bill. Since that measure was fin- 
ally enacted, bond prices have tended to 
become somewhat reactionary, but in no 
such a degree as when the original pro- 
posal was brought before Congress. Thus 
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Monthly averages of. weekly data, adjust- 
ed for seasonal variation. Seasonal indexes 
for 1931, as computed by The Annalist 
on the basis of the typical month-to-month 
changes over the period 1922-1930, are as 





follows: 

Security All Other Invest- 

Leans. Loans. ments. 
JOMUBSY ooo ss sees see 99.1 oof 
February 5 98.7 99. 
OO ee 4 99.9 99.1 
RE rs ciseinaanee 5 99.9 99.8 
SN hasasinneaheneel 6 99.5 100.9 
E- ixvedessawade 0 99.0 101.6 
July cian 5 99.0 100.9 
August .... .2 99.4 100.0 
September . ooo ao 100.6 99.6 
OGtODEP ......660- 6 101.8 99.4 
November ........ 99.4 101.8 99.9 
December ........ 100.9 101.3 99.9 


last Tuesday the Dow-Jones average of 
ten high-grade bonds stood at 97.11, as 
against the year’s high of 98.02. With 
short-term interest rates at such ex- 
tremely low levels, the market should 
have little difficulty in absorbing all im- 
pending government financing without 
any particularly disastrous effect to the 
bond market in general. It is interest- 
ing to observe that although Liberty 
bonds have reacted rather sharply in 
the last few days, they are still only 
slightly lower than the general average 
for last December. 
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The sharp advance in sterling ex- 
change which carried the pound nearly 
to par on Feb. 9 was rudely interrupted 
by an unfortunate speech by Mr. Snow- 
den which caused a wide open break in 
quotations, whence there has been only 
moderate recovery. Evidently political 
considerations have been the dominat- 
ing factors in the foreign exchange situ- 
ation because there has been no pro- 
nounced change during the month in the 
London money market situation. 

D. W. ELLSwortH. 
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Amended Reserve Act Could Check Banking Laxity; 
SomeSuggestedRestraints 


By/RALPH WEST ROBEY 


Columbia University 


This is the second of two articles on 
the current national bank situation. 


PUBLIC demand for 
4 further restrictions on 
our banks’ always 
arises from the pres- 
ence of actual or po- 
tential dangers. The 
customary answer to 
such demand is that 
good management can 
not Le iegislated into the banks; that 
our bankers must be left free to exercise 
their best judgment. From a theoretical 
point of view the arguments are all on 
the side of the bankers. Even as a prac- 
tical matter there is much to say against 
limiting the activities of banks, for un- 
less the laws are drafted with extreme 
care more harm than good may result. 
At times, however, our banks reveal 
unmistakably that they cannot be 
trusted with too much freedom. The 
last fifteen years have provided an ex- 
cellent example. The Federal Reserve 
act gave wider scope for the exercise 
of unrestricted judgment than the bank- 
ers of the country had enjoyed in sixty 
years. One has only to look at our eco- 
nomic history since then to be convinced 
that our bankers as a class were incapa- 
ble of assuming the larger responsibili- 
ties incident to this greater freedom. 
Within the past ten years the country 
has suffered from two major and two 
minor business depressions, and approxi- 
mately one out of every five of our 
banks has failed. 





Why Legal Restraints Are Necessary 


This appalling record in no sense indi- 
cates the ability of our bankers individu- 
ally. We have some bankers who can 
not be surpassed anywhere in the world. 
Unfortunately, they neither dominate nor 
control the policies of our banking sys- 
tem. For each of these really superior 
bankers we have hundreds and hundreds 
who follow only such sound practices in 
the operation of their institutions as the 
law forces’ them to follow. It is this 
latter class of bankers who have looked 
upon the greater freedom of the last 
fifteen years as an invitation to expand 
in every way possible. They are respon- 
sible for the present public demand for 
some kind of banking reform. 

The really capable men in our bank- 
. ing system do not need legislative re- 
strictions. On the contrary, it is re- 
grettable that they should have to be 
subjected to them, for their judgment is 
far superior to anything which could be 
put into statutory form. The thousands 
of others in the banking business, how- 
ever, must have definite guides for their 
policies. Such guides cannot improve 
the judgment of these inexpert neads of 
banks, but they can limit the extent to 
which bad judgment is permitted to ac- 
cumulate in their portfolios. In other 
words, if the proper guides are embodied 
in our laws we can protect ourselves 
against bank failures and against banks 
following practices which inevitably lead 
to distressing economic conditions. 


New Criteria Needed 


The genesis of our recent banking dif- 
ficulties, as shown in the preceding ar- 
ticle, was the alteration of the old 
standards for measuring the credit po- 
sition of banks. This change in our 
banking laws made it essential, if the 
system was to remain sound, that the 
Federal Reserve officials recognize some 
new criterion for judging whether banks 
should be permitted to expand further. 





' much larger proportion of capital. 


The Reserve Board, however, failed to 
do this, and instead continued to use the 
old cash position indication of approach- 
ing danger. Inasmuch as this standard 
was emasculated by the providing of an 
elastic currency, its use led to a general 
inflationary policy. . 

The inflation came first in commodi- 
ties, then in real estate, and then in se- 
curities. The result in each case was 
disastrous both to the banks and to the 
general public. Incident to the inflation 
has been a decline in the proprietary 
protection afforded depositors by banks 
and a decline in the liquidity of bank 
portfolios. The immediate problem,\ 
then, is to discover some new means for 
measuring the credit position of banks | 
which may be enacted into law as a} 
guard against a continuation of infla- | 
tionary policies. ' 

Such a new guide for our banking 
authorities cannot be found, as just indi- 
cated, in the cash position of banks. 
This is no longer a signal of danger, be- 
cause of our elastic currency. Likewise, 
the technical reserve position of banks, 
or the balance they hold with the Federal 
Reserve banks, is not suitable. This 
may be changed by member bank redis- 
counting, by the open market opera- 
tions of the Reserve System, by the 
changes in the monetary supply of the 
country, or by variations in the amount 
of money in circulation, as well as by 
other minor factors. This wide possi- 
bility of variation, accordingly, makes 
such a reserve position an unsatisfactory 
guide. Further, it is impossible as a 
practical thing to make this the basis 
of a compulsory check which has to be 
followed by our authorities. They 
might continue as they have in the past 
in so far as any laws which could be 
enacted would be concerned. 

If one turns to the capital accounts of 
banks he finds that they, too, offer no 
help in the problem of getting a reason- 
able standard for judging whether banks 
should be permitted to expand further. 
One bank with deposits of fifteen times 
its capital account may be much safer, 
and in a much sounder position, than an- 
other with deposits of only five times its 
capital account. The amount of capital 
which a bank should have depends upon 
the type of loans and investments it 
makes. If its portfolio is completely 
liquid and shiftable, it needs only a 
small amount of capital in relation to its 
deposits. On the other hand, if its port- 
folio consists for the most part of “slow- 
moving” and “frozen” assets, it needs a 
Set- 
ting up a statutory standard for deter- 
ming the credit positions of banks on the 
basis of either cash holdings, reserve ac- 
counts, or the relation between capital 
and deposits, accordingly, is out of the 
question. 


Portfolios Offer Excellent Field for 
Constructive Legislation 


By the process of elimination, then, 
one arrives at the portfolios of banks 
in a search for a possible guide against 
overexpansion. The immediate objec- 
tion to this that occurs to one is that 
loans differ so widely from bank to bank 
that it would be impossible to distin- 
guish in statutes between the good und 
the bad. A little consideration, however, 
will show that this is not true; that in 


spite of the variation of loans between 
banks there are certain principles which 
might be included in a law. 

No one, for example, would question 
the danger of a commercial bank put- 
ting all of its demand deposits in five- 
year loans on real estate. At the other 
extreme, no one would maintain that de- 
mand deposits must never be loaned for 
a transaction which it will take more 
than ten days to complete. Either or 
both of these absurd extremes could be 
the subject of an enforceable law. If 
this is true, then there must be some 
reasonable point in between which lends 
itself to legislative action. This point, 
or range of points, marks the limits of 
what, on the average, is sound banking. 

These limits may be included within 
the statutes by providing that a stipu- 
lated proportion of the portfolio of a 
bank must measure up to a certain 
standard. It might be required that a 
given percentage of the total loans and 
investments of a bank consist of, say, 
paper eligible for rediscount or purchase 
by the Reserve Banks and first class 
bonds. Not all paper eligible for redis- 
count or purchase by the Reserve Banks 
is good, of course, but as a class it 
is better than other commercial loans. 
It would be even more superior if 
eligibility were restricted effectively to 
the paper of loans which have not been 
renewed. 

The only -generaily recognized superior 
class of bonds are those made legal for 
purchase by savings banks. The securi- 
ties included in this group vary from 
State to State, but certain farily definite 
principles of selection have been devel- 
oped. It would be a simple matter to 
carry these principles over into Federal 
legislation and establish standards with 
which a security must comply in order to 
be placed in the preferred class. 

The general trend which our legislation 
might take, then, offers no great diffi- 
culties. The only problems are in the 
establishment of exact limits and in ad- 
ding a degree of flexibility which would 
protect the banks against emergencies. 


Possible Limits of Superior Assets 
in Bank Portfolios 

The exact proportion of the loans and 
investments of a bank which would be in 
these superior classes could be made, in 
due time, a very high percentage of the 
total. Consider, for example, the invest- 
ments which a bank should make. Ob- 
viously, there is no reason why our banks 
should ever be purchasers of second-rate 
bonds. At best, banks have enough dif- 
ficulty in preventing losses in their bond 
account. If, as at present, they buy any 
kind of bonds, the losses in many in- 
stances are certain tg become unbear- 
able. 


The same conclusion is reached by con- 
sidering the reason banks are supposed 
to buy bonds. It is not to give them an 
opportunity to speculate in the invest- 
ment capital market. Rather, banks are 
presumed to invest in bonds as a way of 
providing themselves with a secondary 
reserve. This purpose, however, will be 
accomplished only in case the bonds are 
first class. It would not be unreason- 
able, therefore, to expect the banks to 
withdraw completely from the second- 
grade bond market. Further, forcing 
them gradually to do so should not in- 


volve hardship if the limits of the pre- 
ferred investment group are made suf- 
ficiently broad. 


Larger Proportion of Commercial Loans 
Could Be Made Eligible for Rediscount 


On the side of loans and discounts 
it would not be possible to get so nearly 
100 per cent into the preferred category. 
Many of the safest loans in the country 
do not comply with our present eligibility 
requirements. In fact, of the so-called 
business loans in our banks it is esti- 
mated that only about 35 to 40 per cent 
are eligible. This does not mean that 
the eligibility requirements are unneces- 
sarily stringent. Rather, it is merely a 
reflection of the fact that certain loans 
which are suitable for commercial banks 
do not provide a proper field for the 
funds of central banks. Of the business 
loans, an appreciably larger proportion 
could be made eligible for rediscount 
through a slight change in the lending 
practices of the commercial banks. 

A general indication of possible limits 
for the superior asset portion of the 
portfolios is thus obtained. As a prac- 
tical matter it would be desirable for 
any legislative requirements to be set 
at a low figure and gradually, over a 
period of years, be increased to a stand- 
ard which would assure soundness in our 
bank portfolios. More definitely, if such 
a law were passed it might require that 
all member banks must have, on a stip- 
ulated date, at least 35 per cent of their 
total loans and investments in paper 
eligible for rediscount or purchase by 
the Reserve banks and securities of a 
stipulated kind. This percentage could 
then be made to increase 5 per cent a 
year until it reached a desirable upper 
limit. 

The great difficulty of the old national 
banking system was in its inelasticity. 
When the checks to inflation were 
reached the system broke down and a 
suspension of specie payments followed. 
In providing any new restrictions to 
over-expansion it is essential to guard 
against any such inelasticity. Some 
banks always will be getting out of line. 
It is desirable that they be given an 
opportunity gradually to work back into 
a sound position. 


Advantages of Closer Supervision 


This elasticity could be provided by 
giving the board of directors of each 
Federal Reserve Bank the power to 
modify the statutory provisions for in- 
dividual banks upon a specific request. 
This would accomplish three things: 
First, it would remove the seriousness 
of a bank getting into a temporary 
“frozen” condition. Secondly, it would 
force the Federal Reserve banks to know 
the condition of the portfolios of each 
of their members at all times, and hence 
place upon the Reserve officials the defi- 
nite responsibility of keeping the mem- 
bers in good condition. And, thirdly, it 
would give the Reserve officials a pow- 
erful weapon for enforcing their policies. 

It is needless to say that it would not 
be necessary for the banks to make re- 
ports on their portfolios with great fre- 
quency. A bank does not become dan- 
gerously “frozen” overnight. Rather, 
this is the result of an accumulation of 
bad loans over a period of months or 
even years. At most, it would be suf- 
ficient to have such a report submitted 
to the Reserve officials not more than 
once a month, although it would be de- 
sirable to give the Reserve banks the 
right to call for a special report at any 
time. The accuracy of the reports, ob- 
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viously, would be subject to check and 
verification at the time of the regular 
bank examinations. 

For those banks which failed to com- 
ply with the stipulated limit it would be 
desirable to provide a penalty. This 
might be a percentage charge on the 
amount by which the portfolio failed to 
meet the standard provided in the law 
or as modified by the Reserve officials. 
The penalty, of course, should be very 
severe in order to strengthen the power 
of supervision and control of the Re- 
serve officials. 


Effects of Portfolio Restrictions 
Were 


such legislation as the above 


enacted it would not assure us against 
bad banking. No law can do that. The 
suggested measures, however, would cor- 
rect certain basic defects that, as shown 
in the first article, have become more 
and more marked during the past sev- 
eral years. At the same time it would 
not impose an unnecessary burden upon 
our banks. All it would do, in effect, 
would be to make those of our banks 
which have followed the “new-era” phi- 
losophy return to the standards which 
have been recognized as sound by good 
bankers for generations. It would do 
this, also, without subjecting us to the 
devastating inelasticity of the old na- 
tional banking system. 


Though such legislation would not be 
an absolute guarantee against inflation, 
it would, nevertheless, reduce the chances 
of inflation. By effectively limiting the 
proportion of their funds which banks 
could put in the aggregate into the real 
estate, security and other relatively non- 
liquid fields, it would materially reduce 
the possibility of inflation. In the field 
of commodities a -partial safeguard 
against inflation would be provided 
through such a law’s placing a distinct 
premium upon paper which is eligible for 
rediscount or purchase by the Reserve 
Banks; that is, upon paper which as a 
class is the best in the country. The 
pouring of bank deposits into permanent 


Europe From an American Point 


By HENRY W. BUNN 





HE outstanding news 
items of the seven 
days were: The visit 
of Arthur Henderson, 
British Foreign Secre- 
tary, and A. V. Alex- 
ander, British First 
Lord of the Admiral- 
ty, to Paris and thence 
on to Rome, in the interest of a 
Franco-Italian naval agreement and 
consequent adhesion of Paris and Rome 
to the London naval treaty, the latest 
advices indicating success (a cockle- 
warming development); the withdrawal 
by the British Government of its bill 
proposing drastic revision of the trades 
disputes act, done to death in commit- 
tee by the Simon section of the Liberals— 
a very important killing; the decision of 
the British Admiralty to make extensive 
cuts in navy personnel; Sir Oswald Mos- 
ley’s new manifesto, given a good deal 
of space below; and the European Grain 
Conference, a rather foggy business. 


THE BRITISH 
COMMONWEALTH 








O Sir Oswald Mosley, “Manifesto 
Mosley,” as they call him, has 
manifested again, has manifested 


for fair, is apparently manifesting him- 
self out of the Labor party. He has 
already been preceded out of the party 
by two of his most stalwart henchmen, 
E. J. St. Loe Strachey and Robert For- 
gan, who formally resigned. Sir Os- 
wald’s attempt to reform that party 
from within having failed, his new move- 
ment will, it would seem, embrace the 
illuminati of all parties. 

The manifesto is in four sections — 
“The Crisis, Policy, Machine of Govern- 
ment, Work to Be Done”—covering a 
program of disciplined national effort to 
meet the emergency.” 

An “emergency policy of reconstruc- 
tion” is the only ticket. Three broad 
heads are presented: namely, control of 
imports, commonwealth partnership, na- 
tional planning. 

Commonwealth partnership is set forth 
as “economic partnership with the Do- 
minions and Colonies on the basis of 
mutual advantages, and trade agree- 
ments with any foreign countries with 
which arrangements can be made for 
the maintenance and protection of Brit- 
ain’s export trade. By proper direction 
of Britain’s valuable purchases of food 
and raw materials she should be able to 
arrange such conditions in overseas mar- 
kets as would insure for Britain’s export 
industries access to adequate markets.” 

There should be “a national economic 
planning council which would recruit the 
best brains in industry through represen- 
tation on commodity boards for the regu- 
lation of imports and for the rationaliza- 
tion of production and marketing.” 


The chief executive instruments of na- 
tional planning would be, first, a na- 


tional investment board to mobilize 
Britain’s capital resources, making them 
available for industrial reconstruction 
on a defined method; secondly, mobiliza- 
tion in connection with the investment 
board of Britain’s ,resources in scientific 
and technical fields; and, thirdly, a new 
policy regarding currency problems 
which would make the establishment and 
maintenance of a stable internal general 
price level an essential aim to which 
everything else must be subordinated. 

Britain, as both a creditor and a 
debtor nation, has nothing to gain or 
lose directly by mutual cancellation of 
the war debts, and this puts Britain in 
a strong position to initiate a movement 
for the cancellation of all war indebted- 
ness by mutual agreement. 


The executive having become unwieldy, 
there is to be “an inner Cabinet com- 
mittee of five or six members without 
portfolios to help the Prime Minister in 
carrying out general policy.” Sir Os- 
wald is “fed up” with the “old gangs” 
of party politicians. 

Among the details are a national 
slum clearance scheme, and “a scheme 
for rehabilitation of agriculture, to be 
made possible by the control of agricul- 
tural imports and by the creation of 
100,000 family farms and developments 
of electricity and transport.” 

There’s a story of naturalist explorers 
who came upon an animal whose classi- 
fication was baffling. Said one: “It 
looks like a skunk, it runs like a skunk, 
it smells like a skunk; let’s call it a 
skunk of sorts.” Substitute “dictator- 
ship” for “skunk” and you have the 
description of Sir Oswald’s project. He 
says no, but we say yes. And as be- 
tween a dictatorship and a sk--k, give 
us a sk--k, 

I believe they are calling the project 
“Social Fascism”—dreadful name, sam- 
phire name. 

What’s this? The manifesto has turned 
out the veriest squib, and Sir Oswald is 
not going to resign from the Labor 
party? But more of this next week. 
The present status of the movement is 
far from clear. 

On Feb. 9 an agreement was signed 
by representatives of the coal mine 
owners and miners which is said to as- 
sure peace in the coal fields over the 
next three years. No doubt that is a 
bit optimistic, but the agreement is 
pleasant news. 

In the seven days ended Feb. 25 the 
Bank of England increased its gold 
holdings by £386,000. During the same 
period the Bank of France increased its 
gold holdings by 119,000,000 francs. 

The Canadian Bureau of Statistics 
publishes figures as follows: 

Canadian imports in 1930 totaled $1,- 
008,479,000 in value, as against $1,298,- 
992,000 for 1929. Exports in 1930 to- 
taled $905,370,000 in value, as against 
$1,208,338,000 tor 1929. 

In 1930 Canadian imports from Great 


Britain totaled $162,614,000 in value, as 
against $197,777,000 for 1929, and im- 
vorts from the United States totaled 
$653,707,000 in value, as against $893,- 
585,000 for 1929. In 1930 Canadian ex- 
ports to Great Britain totaled $236,527,- 
000 in value, as against $291,831,000 for 


1929, and exports to the United States 
Russia totaled $1,964,059 in value, and 
exports to Russia $1,689,550. Coal im- 
ports greatly increased in that year. 
GERMANY 

DISPATCH from Berlin dated 
A Feb. 20 states: “The trade out- 

look in Germany is at last show- 
ing signs of improvement.” The statis- 
tie.. given, however, are a little vague. 
xinployment looking up in some indus- 
tries, the pace of decrease of employ- 
ment slackening in others; the outlook 
for textiles considerably better, particu- 


“irly wool. Not much more of reassur- 
ing detail. 

January iron output was very low; 
~i~ 603,104 metric tons, as against 


1,v 22,296 in January, 1930. Of 163 fur- 
naces, only 61 are in blast. 

The machine manufacturing industry 
is occupied up to only 48 per cent of 
capacity. 

The ordinary budget for the nine 
months of the current fiscal year ended 
Jan. 31 showed a deficit of 868,000,000 
marks, the extraordinary budget a sur- 
plus of 465,000,000. Counting deficits 
carried forward, the deficit at the end 
of 1930 amounts to 307,000,000. 

I noticed last week some decline in 
the January turnover of foreign trade. 
The export decline referred itself espe- 
cially to manufactured goods. 

The holding up of German export in 
1930 was largely due to striking increase 
of export to France. We hear that the 
sales to France are now substantially 
falling off, thanks to larger French par- 
ticipation in the general slump. Export 
to England also declines markedly. 

Cargoes delivered at German ports in 
1930 totaled 44,049,000 gross tons, as 
against 43,350,000 for 1929. Cargoes 
departing from German ports in 1930 
totaled 43,728,000 gross tons, as against 
43,069,000 for 1929. 

Export of electrical machinery in 1930 
totaled 108,000,000 marks in value, as 
against 98,000,000 for 1929 and 45,000,- 
000 for 1924: a record. 

Very important Russo-German conver- 
sations are in process, having in mind 
the fact that the Russo-German trade 
agreement of 1925 is due for renewal 
this year. 

However, the Russo-German commet- 
cial treaty, which runs to Oct. 12, 1951, 
is interpreted as automatically renewing 
itself from year to year, except on -de- 
mand of either or both parties, six 
months’ notice being required should 





















capital, either directly or indirectly, 
therefore, would tend to be curtailed. 
It is doubtful if any law could go fur- 
ther than this without becoming gen- 
uinely burdensome to the banks and a 
hardship to the borrowing public. 

In spite of the great benefits which 
would result from adequate portfolio 
legislation, it should not be expected that 
it would be a panacea for all our bank- 
ing ills. There would still remain prob- 
lems worthy of detailed consideration. 
It is believed, nevertheless, that legisla- 
tive restrictions on bank portfolios offer 
especially favorable possibilities under 
even reasonably capable supervision by 
our central banking authorities. 


of View 


either party desire to annul or make es- 
sential changes. On this interpretation 
April 12 is seen to be an important date 
in this connection. 


FRANCE 


ANUARY tax receipts were below 
p budget estimates by the equivalent 

of $5,000,000 and below those of 
January, 1930, by $16,000,000. This fact, 
taken in cox,:ection with the drop of 15 
per cent in the January foreign trade 
turnover (as compared with December), 
causes much perturbation; properly so. 

I noted last week that the January bal- 
ance of foreign trade was adverse by 
1,243,000,000 francs, as against an ad- 
verse balance of only 760,000,000 for 
January, 1930. It is of particular note 
totaled $412,126,000 in value, as against 
$545,329,000 in 1929. 

On Feb. 27, by an order in council, 
the Canadian Government excluded from 
Canada imports of Russian coal, wood 
pulp, pulpwood, lumber and timber of 
all dese ‘iptions, furs and asbestos, stat- 
ing its conviction that forced labor is 
in¥olved in the production thereof. Russo- 
Canadian trade as to other items is neg- 
ligible. In 1930 Canadian imports from 
that exports fell in value considerably 
more than imports, the former falling 
below those of the previous January by 
1,131,000,000 francs, whereas imports 
dropped only 937,000,000. Especially dis- 
mal was the fall in export of manufac- 
tured goods. In weight January im- 
ports were below those of January, 1930, 
by 768,000 tons and exports were down 
by 556,000. 

In 1929 the average monthly total of 
alien workers arriving in France ex- 
ceeded that of those departing by 11,700. 
In the first quarter of 1930 the excess 
of arrivals was 6,039; in the second quar- 
ter, 8,900; in the third quarter, 22,500; 
in the fourth, 6,850. In January, 1931, 
the total of those departing exceeded 
that of those arriving by 3,000. 

We hear vaguely of an agreement 
struck between the Banks of France and 
England to collaborate closely in fu- 
ture. ’ 

On Feb. 24 only 31,000 persons were 
receiving unemployment aid from the 
government, but in reply to questions 
from Socialist deputies the Minister of 
Labor stated that he estimated a total 
of about 250,000 unemployed. 


AN INTERNATIONAL 
CONFERENCE 


HE meeting at the Foreign Office 
T in Paris, on Feb. 23, of represen- 

tatives of twenty-four European 
countries (all the European members of 
the League of Nations except Portugal, 
Albania and Lithuania) was advertised 
as of great importance. The grand gen- 
eral object was to secure markets in the 
predominantly industrial States of Eu- 
rope for the grains of the predominantly 
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agrarian States. Achievement of this 
purpose would involve intra-European 
reciprocity on a scale that would have 
an extremely important bearing on 
Briand’s Federation of Europe plan. It 
would involve discrimination by the Eu- 
ropean agrarian States in favor of Euro- 
pean manufactures, the which would not 


please our American exporters; it would 
involve discrimination by the European 
industrial States in favor of European 
(non-Russian) grains, the which would 
not please American, Canadian, Argen- 
tine or Australian exporters. It would 
involve huge financing, in connection 


Bank is suggested. It is understood that 
France stands ready to do the lion’s 
share of the financing provided the gen- 
eral evolution is satisfactory. 

The difficuities, of course, are only too 
obvious. All else apart, it is difficult to 
envisage large success for even the em- 
bargo weapon against the Russian re- 


solve to export some 10,000,000 tons of 
wheat this year. A leaf or two may be 
taken out of the book of’ Thomas L. 
Chadbourne et al., who worked out ‘a 
scheme for international sugar. The In- 
ternational Institute of Agriculture in 





with which a European Agricultural 


Continued on Page 502 
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This advertisement appears as a matter of record only. 


$100,000,000 
CITY OF NEW YORK 


4%,% Gold Bonds and Corporate Stock 


Due March 1, as shown below 


NOT REDEEMABLE BEFORE MATURITY. 


Principal and semi-annual interest (March 1 and September 1) payable in gold in New York City. Bonds are to be issued 
~ in coupon or registered form, in denomination of $1000. Corporate stock is to be issued in coupon form and inter- 
changeable; denominations of $1000 for Coupon Bonds or in registered form in any multiple of $10. 


Dated March 1, 1931 


The Comptroller of the City of New York states in his offering circular that the above Bonds and Corporate Stock are 
Exempt from the Federal Income Tax and from the Income Tax of the State of New York, and that Executors, 
Administrators, Guardians and others holding Trust Funds are authorized by law to invest 
in such Corporate Stock and Serial Bonds. 





A LARGE PART OF THE ABOVE BONDS AND CORPORATE STOCK HAVING BEEN SOLD, 
THE UNDERSIGNED OFFER, SUBJECT TO PREVIOUS SALE AND CHANGE IN 
PRICE, THE REMAINDER OF THE FOLLOWING: 


$40,000,000 Serial Bonds for School Construction and various Municipal Purposes 


March 1 Price March 1 Price 

Maturity to Yield Maturity to Yield 
1932 2.25% 1938 3.90% 
1933 3.00% 1939 3.95% 
1934 3.50% _ 1940 4.00% 
1935 3.625% 1941 4.05% 
1936 3.75% 1942 to 1971 4.08% 
1937 3.80% inclusive 


$60,000,000 Corporate Stock for Rapid Transit Railroad Construction 
Maturing March 1, 1981 


Price to Yield 4.08% 





The Comptroller has stated that the sale of the above bonds and stock will not add to the debt of New York City as the 
proceeds will be used for the purpose of taking up short term “Corporate Stock Notes.” 


Temporary receipts of the Comptroller will be delivered in a few days and will be exchangeable for definitive bonds when ready. 





Kuhn, Loeb & Co. Dillon, Read & Co. 
International Manhattan Company 


INCORPORATED 
New York, March 5; 1931. 
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OFFICE OF THE PRESIDENT 
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The Baltimore and Ohio Railroad Company 


To the Stockholders of The Baltimore and Ohio Railroad Company: 


The President and Directors submit herewith 
a preliminary condensed income statement, com- 
pared with the preceding year, together with 
balance sheet, as of December 31, 1930, and 
certain other general information which it is 
thought will be of interest. 

The Annual Report in the customary form will 
be prepared and forwarded later to those stock- 
holders who have advised or may advise the 
Secretary of the Company of their desire to re- 
ceive a copy. 

The net income for the year available for 
dividends and other corporate purposes, after 
the payment of interest, rentals, taxes and other 
Te , DR is cccncccnsewweone $21,423,770 
oa is a decrease of $7,344,138, compared with 
1929. 

After paying the 4% dividend on the Preferred 
Stock, there remained 9,069,242, 
equal to $7.44 per share on the amount of com- 
mon stock outstanding during the year. Quar- 
terly dividends at the annual rate of 7% were 
declared on the common stock, and amounted 
OO. coe aos lends e.ncas eacaeseanone $17,940,687, 
leaving a surplus from the operations for the 
year of $1,128,555 
The total accumulated surplus of your Company 
on December 31, 1930, was.......... $109,861,329 
a decrease, compared with December 31, 1929, of 
$4,607,457, due principally to the charge to this 
account of the discount and commission on 
$63,031,000 Thirty-year 412% Convertible Gold 
Bonds, which were sold on March 11, 1930, 
through an offering to the holders of the stock 
of the Company, and to other adjustments. 

During the year there was an in- 

crease in investment in road and 

BORE Gebebe, S6e., OE. c cc ccccses $14,571,408 
New equipment was ac- 

quired at a cost of. .$11,359,733 
and old equipment re- 

tiredin the amount of 1,700,454 


Resulting in a net increase in In- 


vestment in Equipment of.... 9,659,279 
Total increased investment in 

property used in transportation 

RNY Chino d cuca coarse keaaen $24,230,687 


The following additional equipment was pur- 
chased: five all-steel dining cars, seven all-steel 
cafe and parlor cars, fifty all-steel coaches, 1,625 
all-steel box cars, 300 all-steel hopper cars, 1,300 
all-steel gondola cars, and twenty-seven pieces 
of marine equipment. 

Nine passenger-train cars, 1,485 freight-train 


THE BALTIMORE AND OHIO RAILROAD COMPANY 


B 


cars, 176 pieces of work equipment, one piece of 
floating equipment, and fourteen pieces of mis- 
cellaneous equipment, no longer suitable for mod- 
ern and efficient service, were retired during 
the year. 

Following the policy of your Company to pro- 
vide greater comfort for its passengers, ten new 
coaches, with reclining individual seats were put 
in service during the year, and fovr additional 
are under construction. These coaches are an 
innovation, and have been designed especially for 
overnight travelers who do not wish to avail 
themselves of Pullman sleeping car accommoda- 
tions, and are so constructed that they afford the 
greatest possible comfort to patrons. A unique 
feature is a lunch counter compartment at the 
end of the car, where light lunches and soft 
drinks are served at moderate prices under the 
most sanitary conditions. No extra charge above 
the regular railroad fare is made for the addi- 
tional convenience afforded by these cars. 

The world-wide economic depression, which 
began in the latter part of 1929, is reflected in 
the reduced earnings of business in general, and 
as the prosperity of the railroads is closely co- 
related to that of industry, the effect on the 
operating revenues of the railroads has been 
severe. The decline in volume of traffic available 
during the year 1930, as compared with 1929, 
coupled with increased competition with other 
forms of transportation, such as the motor buses 
and trucks and inland waterways, has resulted in 
decreased revenues, as follows: 


Pe a re $31,783,065 


Passenger revenue.............. 3,571,005 
CO Pare rer rr ee 1,324,635 
pe er eee eee 1,245,043 
BE GEROE BOWMMMB. oc.c oc cccccese 834,592 


en Cs hs dade ena $38,758,340 


The decrease in Mail Revenue was not because 
of any diminution in mail handled, but owing 
to the inclusion in the revenues of 1929, of 
$1,331,824, representing additional compensation 
due by the Government for the period from May 
9, 1925, to July 31, 1928, and paid in July, 1929. 

Operating expenses were very substantially 
reduced, but not beyond the point consistent with 
efficient and safe operation. As shown in the 
Income Account, the operating revenues decreased 
15.79%, while operating expenses were reduced 
15.19%. 

Notwithstanding the curtailment in mainte- 
nance expenses, the property was adequately 
maintained to meet requirements, and is in good 































































































THE BALTIMORE AND OHIO RAILROAD COMPANY 


altimore, Md., February 28, 1931. 


physical condition. Because of the liberal main- 
tenance program of preceding years, an even 
greater curtailment might have been realized had 
it not been the desire to sustain employment 
so far as practicable under existing conditions. 

The ratio of operating expenses to operating 
revenues in 1930 was 74.10%, as compared with 
73.58% in 1929, which, under the conditions pre- 
vailing during 1930, reflects a sound performance. 
While the revenue ton miles decreased 3,459,- 
787,082, or 16.75%, the tons per train mile were 
actually increased 20.35 tons, or 2.38%. The 
average revenue train-load at 892.27 tons estab- 
lished a new record and is reflected in the trans- 
portation ratio which was 35.08%. 

In its complete plan for the consolidation of 
railroads into a limited number of systems, issued 
under date of December 9, 1929, the Interstate 
Commerce Commission allocated the Chicago and 
Alton Railroad to the Baltimore and Ohio Sys- 
tem. A favorable opportunity offering, your 
Company acquired all of the $16,834,000 General 
Mortgage 20-Year 6° Gold Bonds, due 1932, and 
more than 96.50% of the $22,000,000 First Lien 
50-Year 34% Gold Bonds, due 1950, of the Chi- 
cago and Alton Railroad at a cost of approxi- 
mately $23,000,000. This has placed your Company 
in a potential position to acquire this property sub- 
ject to underlying funded indebtedness and claims 
aggregating about $50,000,000. This purchase, 
which is still subject to the approval of the Inter- 
state Commerce Commission, would add some- 
thing over 1,000 miles to the Baltimore and Ohio 
System, including lines to Chicago, St. Louis, 
Peoria and Kansas City, thereby greatly strength- 
ening the System in the West. 

During the year the Company concluded the 
purchase of about 98% of the stock of the 
Buffalo, Rochester & Pittsburgh Railway Com- 
pany, and about 99% of the stock of the Buffalo 
and Susquehanna Railroad Corporation. The Com- 
pany has also enlarged its investment in the 
Reading Company, so that at December 31st it 
held about 40% of the stock of that Company. 

These acquisitions are reflected in the Balance 
Sheet item—“Investment in Other Companies.” 

The cooperation of the stockholders is earnestly 
solicited, to the end that your Company may 
secure as great a volume of traffic as possible 
especially under prevailing conditions. Your in- 
terest and assistance in the past have been very 
helpful, and a continuance of this effort to even 
a greater degree is hoped for during the present 


year. Daniel Willard, 


President. 
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‘INCOME ACCOUNT 
1ozo «Grease or Decrease Condensed Balance Sheet—December 31, 1930 
Revenue from freight transportation.......... $173, 700. 337 a 489,402 $3. 783, ‘065 *15.47 
Revenue from passenger transportation....... 18,567, 6: 2,138,627 *3,571,005 °16.13 
Revenue from mail, express and other trans- ASSETS 
WORRIED DOTVTND oc ic ccccscconesssccccsscoces 14,386,477 17,790,747 *3,404,270 *19.14 
Total Railway Operating Revenves..... $206,660,436 $245,418,776 $*38,758,340 *%15.79 ne in Property used in SORRERNES | Service ces aresece ‘eee seectas $918,512,308 
Maintenance of Way and Structures........... $ 22,442,383 $ 29,418,140 s 18-875: 757 A 7 Equipment... ceseceess 269,231,028 
—e ave te eeeere etd roars piers 4 ‘ "933 5,948.43 321 pied 40 Investment in Separately Operated Companies, including Miscellaneous Physical 
RRR 72,500,106 82,958,813 #10,258,70T "12. 61 PHOPCTty «22. oe. eee snee cece ccees secs cocccecsccssesssnccterscncccesesessecseeees 94,646,539 
ec ci comsnudenanmndaenien 8,145,895 8,250,057 *104,162 °1.26 Investment in Sinking Funds and Deposits account Property BONE. 00s sccccccsses 620,104 
EE ccnccicncnsecaneatenksewan iene 2,090,897 2,229,1 *138, 6.20 Investment in Other Companies..............sccecsscescesesereseeeeeesessesees 111,382,474 
Total Railway Operating Expenses...... $153,142,375 $180,570,034 $27,427,659 °15.19 o Moral Investments ...........scccsccccccccecccccccccnsrscecscessscveeseces $1,125,161,425 
ns c urrent Assets . $6064. 660.00b56.2.00000 200.0 0n0.6.0008. 5000000000000 6n0esnneseenee 51,475,883 
Transportation Ratio .............se.seseeseees 35.08% 33.80% ) $18,512,871 
Total Operating Ratio. ...........ccccccecccees 74.10% 73.58% ME SS aaa sehchesiad inn ccsssscgeenstavei sens sausenndsa 963, 
Net Revenue from Railway Operations......... $ 53,518,061 $ 64,848,742 $11,330,681 *17.47 Deferred Assets ............. Teper Fae. 2 5,495,827 
Dou dain eeuaiaais kaskadina ke aeeibens $ 10,326,670 $ 11,965,798 $ *1,639,128 *13.70 Total ............4. ss ecceccecosececcces oGlplOR 188,188 
Squipment, Joint Facility Rents, etc........... 2,942,778 3,698,834 *756,056 *20.44 —__—_— 
Total Charges to Net Revenue.......... $ 13,269,448 $ 15,664,652 $ *2,395,184 *%15.29 LIABILITIES 
Net Railway Operating ipecmne, as defined in 
Transportation Act of 1920...........ssse00- $ 40,248,613 $ 49,184,110 $ °8,935,497 °18.17 Capital Stock Seqeeating. seeseesss $§315,158,506 
Other Income—Rents, Dividends on Stocks and Preferred .... o tes ceeeeeese $58,863,162 
Interest on Bonds owned..........-c.eeseeee 11,243,924 8,427,835 2,816,089 33.41 COMMON ... 2.6 cee e cers ee scenes 256, 295,434 
Total Income from all sources.......... $ 51,492,537 $ 57,611,945 $ *6,119,408 *10.62 MR hcp sc eebh obvakssinsnderereenso ony aaebemenaen ee 3,355,721 
Long Term Debdt.. kRdas ath k cae e wake ped pecs ds dbie.o's 6s aoe eee 607,623,996 
Deductions for Interest and Rentals............ $ 29,155,865 $ 28,024,557 $ 1,131,308 4.04 Mortgage Debt ........... . ..$539,619,546 ‘ 
All Other Charges against Income............. 912,902 819,480 93,422 11.40 Equipment Obligations ......... 64,296, 500 | 
Pvotced Co EE Re Serr 3,707,950 
Total Deductions from Income.......... $ 30,068,767 $ 28,844,037 $ 1,224,730 4. | 
Current Liabilities—Traffic and Car Service Balances, Accounts and Wages Pay- 
Balance of Income available for Dividends and able, Interest and Dividends Matured and Unpaid, Unmatured — el { 
other Corporate purposes..............-0s00: $ 21,423,770 $ 28,767,908 $ °7,344,138 °25.53 clared, and Other Current Liabilities. . ere 50,154,212 
nn alent Liability for Provident Funds and Other Deferred MME 2% 606 can eeat 834,074 
Dividends declared: ee EE 0... 6 dota codeptib de aemkensicaesedwseeendaamabeae 75,317,566 
Pretecved TROG—O% o.oo ccc cccccccccsccvctes $ 2,354,528 $ 2,354,528 ........ ae Reserve for a insurance, SidreKitkndvestheeasbecheasssneassebenedeneenee 10,827,641 
Common Stock—(7% for year 1930; 6% to Surplus - . ddbCPR0050-000000:0600600600600560040000seR6RRRS 109,861,329 
June 30th and 7% to December 31st, 1929) 17,940,687 15,367,783 2,572,904 16.74 ontinshijaatinen 
—_ — Total . . .$1,182, 133,135 
DORR) TOWAREMES oocccsccciccccccccsccsce $ 20,295,215 $ 17,722,311 $ 2,572,904 14.52 =—_—_—_—_——_———— 
Leaving a a gl por all charges and divi- 
GRRE GORTROE,. Eee cc ccccccccccccccccsoccess $ 1,128,555 $ 11,045,597 $ *9,917,042 °89.78 
STATISTICS ; 
Revenue Passengers Carried...........-.+-+++ 7,143,358 9,038,071 *1,894,713 *20.96 ROAD OPERATED AND sacatneianaeies 
Revenue Passenger Miles.............++-+e005 rn 728,586,197 *103, 209,651 *14.17 Total Miles of Road Operated. Ys 
Average Miles per Passenger............--++++ 87.55 80.61 6.94 8.61 Total Miles of All Trac Operated. $s abhoeseneenesas coeeanen 11,158 ! 
Average Rate per Passenger Mile (cents)..... 3.039 *.070 *2.30 LOCOMOTIVES 22.0.0 ccccccseee NN NORA aS 
Tons of Revenue Freight Handled............. 1,907, 620 108,602,048  *°16,694,428 *°15.37 RAS 
SGD TE Bic ccdiccccnccnccccscvescccces 17, 198" . etd 20,657,869,061 *3,459,787, * *16.75 NO ao ain ea | 
Average Miles per Ton................ses000+5 190.22 *3.10 *1.63 —— 2,364 } 
Average Rate per Ton Mile Suen. 1010 9.95 18 1.51 I Sins ods cas 640Niddoncuae wes o oun. dhnes.b000tsseeadpeabeeeketasaaeakbebe 1,746 | 
we Tons per Train Mile......... 27 1.92 20.35 2.33 ee a occ ila. a oasd aig ab wcbare ald dices doedamiaaaane > ss cao eae 103,170 | 
reight Train Miles per Train Hour.... 11.87 11.47 40 8 =3.49 & ey MTU IEE SORA, 5 <.5. .;<5050502000000cs 05 cor 0'eceesaceassestoconesaeedsed 204 
pe og SE EES 6989. 0.05:5 0048's 6.0.0'0:0 355050000 9.06-4n-p'neccecesecsannedogeb easeNeowveadiee 3,634 
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Outstanding Features in the Commodities 
Speculative Commodity Markets 


The Commodity Price Level 


A Review for the Week Ended Tuesday, March 3, 1931 


FTER a steady decline 
totaling 5.3 per cent 
during seven weeks, 
the Annalist Index of 
Wholesale Commodity 
Prices at 109.6 is 0.3 









points higher than 
. last week and for the 
KN 7 first time in 1931 


shows a check to the declining price 


at service stations is 15.57 cents against 
15.77 last week, and 18.20 cents last year. 

Finished steel, pig iron and scrap 
prices remain unchanged on a firm mar- 
ket. Production of steel ingot has risen 
1 per cent during the week and is now 
at 53 per cent capacity. Pig iron pro- 
duction, during February on a daily 
basis, was 10.2 per cent higher than in 
January. Demand for copper, particu- 


Cotton, Wheat, Rubber, Hides, Silk, Sugar, Coffee 


OTTON prices dropped 
to 11.09 for March de- 
livery, the closing 
price on Tuesday, 
against 11.23 the pre- 
ceeding Tuesday, in 
spite of bullish news. 
Among the most im- 
bid \) portant of these new 
developments were estimates of contem- 
plated acreage reduction going as high 
as 20 per cent. Rainy and unseasonable 








figures, 33,345,152 cotton spinning spin- 
dles were in place in the United States 
on Jan. 31, 1931, of which 25,611,458 
were operated at some time during the 
month, compared with 25,525,820 for De- 
cember, 25,858,016 for November, and 
29,177,228 for January, 1930. 

Garside estimated world consumption 
of American cotton for the six months 
of the season ended Jan. 31 at 5,496,000 
bales, against 7,050,000 for the same time 











level. The groups, comprising the com- larly from abroad, has continued in large 
posite index, do not show the violent volume and prices have been advanced. 
THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913—100) 
160r— 160 
1155 
4150 
45 
140 
4135 
30 
"25 
120 
fs 
| 
r1oll 1 i | i io 
JIFMAMISASONODIFMAMISJAS OND I FMAM SL ASONDIFMAMIIAS nO fuaw as nOuF am JASOND 
1926 1927 929 93 92 
a 4. Mis Ai 
1. varm £4 Foou J Textile \. 2. Building i. Chem- cella Com- 
1930. Products Preducts. Products. fuels. Metais Materials. icals. neous. modities 
January ... ...136.7 142.2 189.1 158.3 124.0 150.6 111.0 120.7 139.8 
February ......133.7 139.0 136.1 154.4 123.4 151.3 110.8 117.8 137.4 
h . 127.6 136.1 131.4 150.7 122.9 150.8 110.3 115.8 134.0 
0 rere 127.1 136.5 129.3 153.7 118.3 149.9 109.7 116.1 133.6 
WP scccccccess 125.8 135.6 126.1 156.0 113.5 149.2 108.7 113.6 132.1 
MY cccacecesce 120.8 132.9 121.1 14.9 112.5 144.3 108.0 106.8 128.5 
apescerenne 112.2 128.2 116.0 153.6 109.9 142.7 107.2 101.8 123.9 
August ........ 114.1 127.7 113.2 153.8 108.6 138.9 106.0 98.4 122.8 
September . 115.6 130.8 110.5 154.1 107.7 130.5 106.3 97.9 123.4 
October .. -112.2 131.4 107.6 152.5 106.0 131.1 106.0 96.6 121.7 
November ..... 109.7 129.2 107.6 143.0 106.3 131.1 105.7 95.6 118.7 
December ..... 108.6 123.9 106.4 142.4 106.3 127. 105.0 91.8 116.6 
1941. 
January -107.7 118.9 105.2 140.8 105.8 29.4 101.0 89.1 114.8 
February 7101.3 115.2 +103.1 138.7 105.7 126.3 100.4 88.9 111.1 
. 129.5 135.7 132.8 151.8 123.2 151.6 110.3 115.7 134.0 
110.5 127.9 107.4 142.2 106.6 131.1 105.7 95.3 118.4 
110.2 129.2 106.6 142.2 107.7 129.9 105.0 95.5 18.8 
109.5 125.2 106.6 142.5 106.7 128.8 105.0 95.4 117.7 
107.2 121.8 105.4 142.7 105.3 127.8 105.0 39.6 115.4 
108.4 121.6 106.5 142.5 105.8 126.8 105.0 89.4 115.8 
. 107.6 121.7 106.6 142.1 106.2 125.7 105.0 89.2 115.4 
108.3 120.9 105.8 1421 106.1 127.1 101.0 89.1 115.6 
. 109.3 119.3 105.3 141.9 105.8 128.7 101.0 89.4 115.5 
- 107.8 118.0 105.3 139.3 105.8 130.1 101.0 89.1 114.5 
105.3 117.5 104.5 139.6 105.6 131.6 101.0 89.1 113.6 
102.4 117.2 103.6 139.6 105.6 129.5 100.4 88.9 112.3 
102.4 115.7 102.8 139.4 105.7 127.4 100.4 89.1 111.8 
101.0 114.7 102.8 140.0 105.7 125.2 100.4 88.9 111.0 
99.3 113.0 4103.3 135.9 106.0 123.0 100.4 88.7 109.3 
99.6 114.2 103.3 135.5 106.4 123.0 100.4 89.0 109.6 














changes characteristic of recent weeks 
though there is still a mixed movement 
of commodity prices within the groups. 

Farm products are slightly higher 
than last week because of advances in 
hogs, eggs, hides and potatoes; but these 
advances are almost balanced by de- 
clines in grain and cottons. Spot wheat 
at New York, at 92% cents, is a new 
low for the depression; corn also touched 
a new low at 78 cents; and cotton after 
advancing steadily since last December 
dropped back 15 points to 11.20 cents a 
pound. 

Food products are generally higher. 
The textile index remains unchanged, 
but cotton goods have advanced and are 
selling in large quantities on a firm 
market. Silk prices have dropped be- 
cause of large imports, though consump- 
tion continues at a high rate. Gasoline 
continues to decline at refining centres 
and at service stations. Gasoline at re- 
fineries is now 5.305 cents a gallon 
week. Gasoline 


against 5.43 cents last 


On Monday, Copper Exporters, Inc., in- 
creased its quotation from 10.50 to 10.80 
cents a pound ec. i. f. usual European 
ports: February copper sales are esti- 
mated at 110,000 tons, of which 60,000 
tons went abroad, making the largest 
copper exports since November. Zinc 
prices advanced during a week when 
sales mounted to 5,000 tons, which, 
though considered a good volume under 
present conditions, is still below produc- 
tion at a total of 6,400 tons for the 
week. 

Rubber prices are somewhat firmer 
than last week and are several points 
higher but continue at the lowest level 
on record. BERNHARD OSTROLENK. 


DAILY SPOT PRICES 


*Cotton. *Wheat. tCorn. §H " 
Feb. 24. ..$11.35 $. $. 9694 
Feb. 25... 11.30 jt . 7.00 
Feb. 26... 11.25 94 79 7.14 
Feb. 27... 11.15 94 78 7.11 
Feb. 28... 11.20 944 7 6.88 
Mar. 2... 11.20 925, TT 7.04 
Mar. 3... 11.20 92 .78 7.15 

*Middling, New York. +No. 3 red, Ne 

York. {No. 2 yellow, New York. Day's 


average, Chicago 


OP OND a gcc tscdccccdwawsecens 
Ss I GOED. on cc ccccsecesscsecs 
© Se “TS eSpseResecorecet rer 
2 | f Ss "i a eererearserrerar 
Bariey, aS eer 
Cattle, best heavy steers, Chicago (100 Ib.). 
Hogs, day’s sverags, Chicago (100 Ib.)..... 
Cotton, —o, (ib.) 
Wool, fine staple territory (lb.)............. 
Wool, Ohio delaines, greasy basis (Ib.).... 
Steers, choice carcass (700 [b.).............. 
eG oo ie dan neh odudubee emacs men 
G o | | eS SReeeregraesore ae 
ins cons Kee cceoknabaenennhe 
auger. SE EE ER 
Ds ca ccccceccentedeseens 
Flour, Minn. patent (bbl.).................. 
Lard, prime oe eS errr 
Cottonseed oil, imm. crude, S. E. (100 Ib.).. 
Printcloth, 38%-inch, 64x60, 5.35 (yd.)....... 
Cotton sheeting, brown, 36-inch, 56x60, 4,000 

unbranded double cuts (yd.)............... 
a. Southern two-ply warps, No. 


Worsted yarn, Bradford, 2-40s, halfblood 
CE, MR Ren cieecdnesbeg sn de nnes penesees 
Silk, crack double extra, 13-15 (Ib.)........ 
Rayon, domestic, 150 denier, A quality (Ib.) 
Coal, anthracite, stove, company (ton)..... 
Coal, bituminous, steam, mine run, Pitts. 
Dl: Micha Ati cone enehsaheniets dvbbeKmes 
Coke, Connellsville furnace (ton)........... 
Gasoline, at service stations, Oil, Paint and 
as Reporter av'ge for 10 sections (gal.) 
Petroleum, crude, at well, Oil, Paint and 
Drug Reporter average for 10 fields (bbl.) 
Pig Iron, Iron Age composite (ton)....... 
Finished steel, Iron age composite (100 Ib.) 
pleats, 8 rrr 
Lead (1b.) 


|| RG Ear emer rar 
Zinc, Hast St. Louisa (1b.)......cccscessceces 
Lumber, American Contractor composite 


(1,000 ft.) 
Brick, Amer. Contractor composite (1,000).. 
Structural steel, American Contractor com- 

& | 3 =e eSerees 
Cement, Amer. Contractor composite (bbl.) 
Leather, Union backs (Ib.)................-- 
Hides, native steers, Chicago (lb.).......... 
Paper, newsprint, roll (100 lb.) 
paper. wrapping, No. 2 Kraft (100 Ib.)..... 
Rubber, P!. ist latex crepe (Ib.)............ 

tMonthly price as of January. - 





SPOT PRICES OF IMPORTANT COMMODITIES 


last year. World stocks of American cot- 
Mar. 3, 1931. Feb. 24,1931. Mar. 4, 1930. 
$.92%4 $.94% 1.33% 
78 7 1.01% 
‘40 40% ‘41 42 ‘52 
597 62% 614 65%  .80% 
STK 57K 718i, 
10.94 10.94 15.00 
7.15 6.94 10.55 
1120 (1135 '1490 
67 ‘64 67 ‘78 80 
29149 30% 29% 30%  .33 134 
14.00. @17.00 13.50 @16.50 21.00 @23.00 
-08% 085 1 3% 
26.50 26.50 30 00 
04 045 bash 
05% 0600 ‘10% 
6.30 @ 6.80 6.30 g 6.80 7.70 @ 8.40 
9.20 @9.30 860 @8.70 11.05 @11.15 
7.40 7.30 8.30 
05%@ .05%, .05% 06%@ .06% 
0554 05% 07% 
20% 20% 30 
1.3248 1.35 1.324@1.35 1.65 @ 1.67% 
2.70 @280 2.87 @2.92 455 @ 4.60 
15 15 1.15 
9.15 9.15 9.20 
140 @1.50 140 @1.50 140 @ 1.75 
2.50 2.50 2.60 
1577 1577 .1820 
1.189 1.189 1.464 
15.71 15.71 17.75 
2.142 2.142 2.312 
1050 1025 18 
0460 0460 .0600 
267 2TY, .37 
0410  (0395@.0400  0510@.05125 
19.03 19.03 25.50 
12. $12.86 13.95 
$1.65 $1.65 1.825 
$2.17 $2.17 2.23 
36 36 48 
07% 07 14 
2.75 2.75 3.25 @ 3.50 
3.50 3.50 5.25 @ 5.50 
08 @ 08% OT%@ .07% 15%@ .16 








weather is aiding in shifting planting 
from cotton. Moreover, sales of fertiliz- 
ers show a decided drop. Sales of fer- 
tilizer for the seven months ended Feb. 
28 totaled 970,775 tons, against 1,571,743 
tons during the corresponding period 
last year and 1,224,319 tons two years 
ago. 

The Cotton Textile Institute announced 
that the majority of the manufacturers 
in the cotton textile industry of the 
United States had agreed on the elimina- 
tion of night work for women and 
minors. This decision was agreed to by 
75 per cent of the producers. 

The Department of Commerce an- 
nounces that, according to preliminary 


Range of Cotton Future Prices. 


——Mar.—— ——May—— ——July— 
High. Low. High. Low. High. Low. 
Feb. 23...Holiday. 
Feb. 24...11.23 11. 11.48 11.40 11.74 11.65 
Feb. 25...11.41 11.17 11.65 11.40 11. 11.65 
Feb. 26...11.25 11.14 11.50 11.37 11.75 11.61 
Feb. 27 1.17 11.06 11.43 11.28 11.67 11.52 
Feb. 28...11.13 11.02 11.37 11.23 11.61 11.46 
Whk’'s rg..11.41 11.02 11.65 11.23 11.90 11.46 
Mar. 2...11.22 11.06 11.48 11.27 11.71 11.51 
mar. 2..1. 08 11.39 11.29 11.64 11.53 
Mar. 4...11.20 11.10 11.44 11.32 11.69 11.57 
Mar. 4 
close 11.20 11.43@11.44 11.68@11.69 
—Oct.— -——Dec.—- ——Jan.— 
High. Low. High. Low. High. Low. 
Feb. 23..Holiday. 
Feb. 24...12.00 11.91 12.19 12.06 12.29 12.17 
Feb. 25...12.18 11.92 12.32 12.12 12.42 12.20 
Feb. 26...12.01 11.89 12.19 12.07 12.24 12.14 
Feb. 27...11.94. 11.78 12.12 11.98 12.21 12.06 
Feb. 28...11.88 11.74 12. 11.92 12.12 12.02 
Wk's rg..12.18 11.74 12.32 11.92 i 12.02 
Mar. 2...11.96 11.78 12.14 11.98 12. 12.07 
Mar. 3...11.90 11.79 12.08 11.98 12.16 12.08 
Mar. 4...11.98 11.85 12.17 12.04 12.25 12.16 
Mar. 4 
close 11.98 12.17 12.25 





ton were 14,779,000 bales, against 12,- 
059,000 bales at the same time last year. 

Forwardings to mills of the world of 
American cotton were smaller this week 
than in the corresponding week last 
year, according to the weekly report of 
the New York Cotton Exchange. They 
totaled 147,000 bales this week, against 
237,000 in the same week last year. 
Total forwardings during the season to 
date are 6,909,000 bales, against 8,792,000 
in the corresponding period of last 
season. 

The movement of American cotton 
into-sight totaled 135,000 bales this 
week, against 113,000 in the same week 
last year. The total into-sight for the 
season to date is 11,580,000 bales, against 
12,386,000 for the corresponding period 
of last season. Exports of American 
cotton were 87,000 bales this week, 
against 92,000 in the same week last 
year. Total exports for the season to 
date are 4,881,000 bales, against 5,331,000 
for the same period of last season. | 

The world visible supply of American 
cotton is now 7,708,000 bales, against 
7,720,000 a week ago and 5,535,000 at 
this date last year. The visible supply 
of American decreased this past week 
12,000 bales, against 124,000 in the same 
week last year. 

Certificated stock on Feb. 27 at New 
York totaled 225,039 bales, New Orleans 
218,237, Houston- 247,930, Galveston 





Continued on Page 477 
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Stock Market Averages and Volume oi Trading 





DOLLARS 


THE NEW YORK TIMES 25 INDUSTRIALS BY CALENDAR WEEKS 
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THE NEW YORK TIMES 25 RAILROADS BY CALENDAR WEEKS 
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NEW YORK TIMES INDUSTRIALS DAILY | NEW YORK TIMES RAILROADS DAILY 
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The New York Times Stock Market Averages 
MONTHLY HIGH, LOW AND LAST 
——25 Rails.———. —25 Industrials.— ——50 Stocks._——. 
1936. High. Low. Last. High. Low. Last. High. Low. Last. 
' January . 128. 123.94 127.82 312.20 281.47 310.10 220.20 s 218.96 
February ........ 134.14 127.38 130.82 323.46 301.91 318.58 228.36 215.78 224.70 
era: 136. 128.28 134.94 344.52 216.40 339.96 240.17 222.62 237.45 
ae 134.93 123.82 124.79 358.16 328.97 339. 245.60 226.39 232.18 
<r 125.82 119.09 123. 342.69 300.51 333.01 233.93 209. 228.17 
ee 123.50 105.21 109.33 334.86 253.04 276.68 229.18 179.12 193.00 
PET 116.9 108. 112.52 298.05 258.33 286.57 207.12 183. 99. 
RE 5-0 90-60 308 113.89 108.26 112.34 295.04 261.67 294.14 204.27 184.96 203.24 
September ....... 113.53 101.73 102.32 302.11 249.38 252.98 207.82 175.55 177.65 
eee 104.31 93.93 94.57 267.95 226.35 229. 186.08 160.31 161.78 
November ........ 95.21 85.78 87.95 237.41 209.96 227.19 165.68 147.87 157.57 
December ........ 89.82 74.20 80. 233.89 196.67 209. 161.85 135.43 144.80 
1931. 

SOMUBEY oo. ccccscs 93.39 80.08 91.93 222.17 203.97 214.90 156.56 142.75 153.41 
February ......... 94.93 90.80 92.15 251.22 212.46 243.46 173.07 151.98 167.80 
WEEKLY HIGH, LOW AND LAST 
Week Ended: r-——— 25 Rails — -— 2 Ind es 50 Combined———., 
1931. High. Low. Last. High. Last. fiign. Low. Last. 
Jan. --. 85.03 76.26 84.91 219.09 200.68 218.30 152.06 138.47 151.60 
Jan. , - 90.95 83.67 89.72 222.17. 214.12 217.65. 156.56 . 148. 153.68 
Jan. . 89.09 86.42 87.79 218.13 205.06 207.09 153.61 145.90 147.44 
Jan 92.33 87.42 92.08 219.99 203.97 217.08 156.16 145.69 154.58 
Jan 93.39 90.91 91.93 220.62 211.28 214.90 156.49 15108 153.41 
Feb 92.29 90.80 91.14 222.02 212.46 221.64 156.60 151.98 156.39 
Feb 94. 91.37 92.57 238.09 221.50 30.70 66. 156.43 161.63 
Feb. - 94.37 92.36 92.24 245.93 229.02 245.34 170.15 160.90 169.79 
Feb 94.93 91.58 92.15 251.22 240.80 243.46 173. 166.19 167.80 
DAILY HIGH, LOW AND LAST 

r——- —-25 Rails————_, —25 a —50 oo 

High. Low. Last. “High. Ow ast. fiigh Last. 
a i are 93.87 93.14 93.55 250.91 243.21 246.06 172.39 nae 169.80 
Fed. BiX':......5. BEB 92.96 93.30 248.98 242.58 243.72 171.33 167.77 168.51 
i . 92.53 91.58 92.15 244.67 240.80 243.46 168.60 166.19 167.80 
FS eee 91.74 §9.93 90.05 246.27 236.15 237.15 169.00 163.04 163.60 
OS, re 90.13 89.16 89.58 240.27 234.48 236.71 165.20 161.82 163.14 
Bs Bice sances 88.59 $6.63 87.36 238.23 232.04 233.75 163.41 159.33 160.55 


Correction: High of 25 Railroads for February 24 should read 94.93. 


For monthly high low and last back to January, 1918, see THE ANNALIST of Jan. 17, 
1930, page 208. For stocks included in these averages see THE fwmeliee of Sept. 5, 1930, 





page 417. For annual range back to 1911 see The Annalist of Feb. 27, 1931, page 433. 
Shares Sold, New York Stock Exchange 
MONTHLY TOTALS ghiONTHLY TOTALS BY GROUPS 
1923u), ails. Industrials. otal. 
(Millions of shares) | January .... 2,196,720 60,111,570 62,308,290 
1925. 1926. 1927. 1928. 1929. | February 2,768,320 $5,964,890 page ed 
January .... 41.43 30.09 34.26 56.96 110.80 | March ...... ,935, 616, »552,040 
February 32.75 35.46 44.16 47.17 77.97 | April ....... oa 4 pty 4 gsr ye 
March . 38.57 52.04 49.06 84.99 105.66 ay Pes y sb ++ 
, + : June ... 2,529,450 74,063,800 76,593,250 
pe Pee 24.84 30.22 49.64 80.57 82.60 | 
- i i eae 1,098,410 46,647,680 47,746,090 
May teseoews 36.46 23.19 46.60 82.16 91.28 | August eS a 1,111,980 38,757,520 869, 
June ........ 30.86 37.99 47.63 63.74 69.55 | September .. 1,502,030 52,043,115 53,545,145 
July ....... 32.27 36.73 38.49 39.00 93.38 | October .... 2,728,900 62,768,579 65,497,479 
August cerns 32.87 44.19 51.06 67.70 95 70 | November .. 2,119,982 9,825, 51,945, 
September .. 36.89 36.90 51.92 90.91 100.06 | December .. 3,209,170 55,555,232 58,764,402 
October ..... 53.42 40.21 50.46 99.08 141.67 | —___—_. 
November .. 48.98 31.18 51.36115.43 72.46 | Total... 26,566,471 784,059,805 810,626,276 
December ... 42.88 41.89 62.37 92.84 83.86 | 1931 
—- ——- ——-. - January .... 2,054,886 40,488,549 42,543,435 
Total ......452.22 449.99 577.01 920.55 1,124.99 | February ... 1,606,280 62,539,040 64,145,320 
WEEKLY TOTALS AND DAILY AVERAGES 
Week Ended: RAILROADS... -—-IND. AND MISC.-, TOTAL.——-~ 
1930. Total. Av. Daily. Total. Av. Daily. Total. Av. Daily. 
CN ne PORE 494,300 112,341 11,945,950 2,714,920 12,439,950 2,827,261 
IE: “PRS aerate 731,450 135,454 13,161,630 2,437,339 13,893,080 2,572,793 
Da Ei canbsewhedens 354,740 35,693 10,310,756 1,909,399 10,665,496 1,975,092 
| OE Ee: 614,200 139,591 10,670,500 2,425,114 11,284,700 2,564,704 
EES So ss sennnes vs 705,210 130,594 18,277,830 3,384,783 18,983,040 3,515,378 
MR Ts ncccat el veecs 435, 663 12,066,489 2,234,535 12,502,070 2,315,198 
I cs saccaweneys 324,791 73,816 7,849,949 1,784,079 8,174,740 1,857,895 
_ | Lg. SRS R PREG RE 371,524 68,801 7,433,298 1.376.537 7,804,822 1,445,337 
| “eegnpeeoeree 754. 139,683 13,434,130 2,487,802 14,188,420 2,627,485 
I 5. cine otiobcnoaitd 1,109,533 205,469 18, 081,132 3,348,358 19,190,665 3,553,827 
iiss oceidesasiic 428,205 97,319 8,997,025 2,044,778 9,425,230 2,142,098 
1931. 
NE Fo ecucusiss 703,568 9,902 11,030,837 2,507,008 11,734,405 2,666,910 
a “ae ett 3,700 124,759 10,739,603 1,988,815 11,413,303 2,113,575 
NL cop vnadicnepe aie 431,424 79,893 7,955,481 1,473,237 8,386,905 1,553,131 
MS Tihvisn 0-000 2,760 80,141 9,274,545 1,717,508 9,707,305 1,797,649 
SE Ms 6 j.0:0.0-0.6-6 ,052 66,4S1 9,097,730 1,684,765 $9,456,782 1,751,256 
. SS ear 287,266 53,197 7,903,063 1,463,530 8,190,329 1,516,728 
SMES. Saivcos ceunae 589 111,497 16,940,446 3,850,101 17,431,035 1,5 
ies éirsckecv en 419,845 77,749 18,334,636 3,395,303 18,754,481 3,473,051 
| "> Saeee eee 408,580 92,859 19,360,895 4,400,203 19,769,475 4,493,062 
DAILY TOTALS 
—_—____—_—_DAILY.——_—_—_ YEAR TO DATE. 
Railroads. Ind. & Misc. Total.” “3930. 1929. 
Feb. 26 55,140 4,563,959 4,619,099 101,227,340 127,821,990 
Saar 63,370 3,649,874 3,713,244 104,940,584 131,031,500 
Feb. 28 85,240 1,662,930 1,748,170 106,688,754 132,838,200 
a Se 109,080 3,209,685 3,318,765 119,007,519 136,472,460 
— : Sneee ae 84,090 2,812, 450 2,896,540 112,904,059 139,928,136 
| CE SRC ae 122,690 2,954,177 3,076,867 115,980,926 143,643,226 
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43 STOCKS 5 MOTOR 2 ELECTRIC EQUIPMENT in | THE ANNALIST WEIGHTED AVERAGES 
" 7 T Bake T if ] OF GROUP LEADERS 
43 Stocks Combined 4 Standard on 
1930 Feb. High. Low. Last 
+460 ag High. Low. Last. 2s a8 7 37.1 
i t 67.3 64.9 65.9 ‘ . 7 37.1 
zz 66.8 64.9 65.3 | 28.. 37.2 36.4 368 
| Mar. — =e : 26.9 35.6 35.8 
2.. 65.7 h . ’ 35.6 
= | : 1po | 3:80 @23 G51 | *. 35.7 348 35.0 
sae FEB AR. 4..634 61.3 622, | 
| 5 Independent Oil 
| | 33 Industrial Stocks | Feb. High. Low. Last 
5 RAILROAD soll —1 | = so I I 40 | Feb. High. Low. Last. | 26-- 33.6 32.6 32.8 
Wor + HO JAN FEB MAR JAN FEB MAR 26..178.9 173.3 175.5 | 55 seq BFS 328 
a 27..177.8 173.3 174.4 | Mai 7 = 
2s. 075.5 171.6 173.9 | 2 32.6 31.4 31.6 
3 MERCHANDISE 2..176.1 160.7 1705| 3° srg Sh2 325 
s | 3..172.2 168.5 170.2 | as 38 
i 4..170.5 166.6 168.0 | 
| 2 Electrical Equip- 
3 Steel Stocks ment Stocks 
Feb. High. Low. Last. | Feb. High Low. Last ’ 
: {oo ‘Bc Bt 8 mele gs) ae ws 
4) | 22-- 71. 8 | 2 51 62.4 62.7 
| 23. 69.8 68.5 69.2 | 28. 63.0) 61.6 62.6 
| 2.. 69.7 67.0 67.1| 2.. 63.6°%59.7 60.0 
3.. 68.2 66.7 67.3] 3.. 61.0 39.3 30.8 
~ gaan ae i 80 4.. 67.5 65.7 66.3 | 4.. 60.4 57.9 58.4 
JAN FES MAR L 
, 5 Motor Stocks 3 Merchandise 
5 UTILITY : ; =? - — a — Feb. High. Low. Last 
1007-7 yq'00 Pid gee 2. 70.2 68.1 68.8 27. 410 «(383 400 
fe | Mas ae _ 28.. 40.2 39.2 39.6 
* ‘ 6 68.1 2.. 40.: ; 
BaF 3.. 69.5 67.5 67.9) 3 38.6 368 Ste 
1. 68:3 36.8 37.5 
all = eo -. 683 66.1 669] 4°. 378 365 36.7 
3 Rubber Stocks 5 Miscellaneous 
Feb. High. Low. Last. | Feb. High. Low. Last. 
} ; 26.. 40.0 A 26 61.6 59.7 50.2 
so++—+++ Hg0 +450 27.. 39.7 a7 ag 27.. G13 58.0 $5 
} | 28.. 38.7 37.3 38.1 28.. 59.8 58.3 59.5 
Mar. Mar. 
~~ 2. 2s ws 2.. 60.5 57.0 57.6 
3.. 37.6 36.1 371 | 3-. 585 56.5 57.2 
4.. 36.9 35.9 36.4] 4.. 57.6 55.5 56.2 
70 + +4 70 ar “a0 
| MAR 3 Copper Stocks. 5 Railroad Stocks 
| THE ANNALIST WEIGHTED AVERAGE Feb. High. Low. Last Feb. High. Low. Last. 
| OF 33 INDUSTRIAL STOCKS* 26.. 56.5 53.4 55.4 26..101.2 100.3 100.5 
| ah | patemies” cipatenenns 27.. 57.0 54.6 54.9 | 27..100.4 99.8 100.0 
6 : it J 1 1 1160 High. Low. Last. =. Low. Last. | 28.. 55.9 53.9 55.6 | 25.. 99.6 98.1 99.0 
JAN FEB MAR Mar. Mar 
eee .. 244.1 224.0 242.7 161.8 150.9 155.4] 92. 56.4 53.7 53.9] 2.985 96.2 963 
28-9 235.7 243.9 1 178.9 154.0 173.9 | 3.° 548 537 547 | 3.1969 958 965 
7180 ay .....247.5 222.0 241.9 . | 
Ey ee = a8 9 Oil Stocks | 5 Utility Stocks 
uly .....216. ' " > . 
Aug. .:.-213.9 194.6 208.0 as os aD | ye ee tee. tem 
Sept. -.°-213.1 1783 180.6 2. 14 683 69.9 | 27.913 885 888 
| \ N60 Got. ---- Me es ier 28. 69.8 68.3 69.1 | 28. 89.3 86.7 88.2 
Dec. .....271.3 145.0 1692.6 .... ..... &.. 2.. 69.5 67.6 67.4 2.. 89.3 84.2 85.4 
*Previous to January, 1930, the Axe- 3.. 67.9 66.5 67.1 | 3.. 87.0 84.0 85.7 
wouseten Weighted Average of 20 Indus- 4.. 67.3 65.4 66.0 4.. 878 83.8 86.1 
trial Stocks. For monthly data toa to 1883 : 
| | see THE ANNALIsST of Jan. 16, 1931, page For list of stocks included in these aver- 
— ro ey N40 | 177. ages see THE ANNALIST of Feb. 13, 1931, 
“ ‘ page 357. For complete explanation of sta- 
THE ANNALIST ADJUSTED INDEX OF tistical methods see THE ANNALIST of March 
33 INDUSTRIAL STOCKS* 14, 1930, pages 596 and 597. For monthly 
60 (The weighted average of leading indus- | data on the thirty-three industrials from 
trials, ad ee for <> -time os) 1883 to 1930 see THE ANNALIST of Jan. 16, 
High Low, High Low. High Low. | 1981, page 177. For corresponding figures 
5 INDEPENDENT OIL | om, .. OO RS OS a 8 | Sete te ane ace Pum Auman ef don 
ao || Feb. ....150.0 135.3 122.2 115.7 85.1 73.2 od SEE C on. 
Lao Bl | Mar. |...156.3 135.8 128.2 118.6 sigh 16, 1931, page 163. For chart of the weighted 
Apr. .....154.2 139.5 130.3 117. average of 33 industrials back to 1883, see 
ay .....152.7 133.3 120.5 108.1 THE ANNALIsT of Jan. 16, 1931, pages 92 and 
June 151.7 135.3 118.5 92.5 93. For chart of the adjusted index of 33 
July 58.0 143.3 104.8 94.3 industrials back to 1883, see THE ANNALIST 
lL H30 Aug ite 146.6 1933 24.8 of Jan. 16, 1931, page 95. For charts show- 
Oc ae 108.2 11 782 ing monthly high and low, back to the be- 
Nov. ....126.4 99.2 83.2 74.1 ginning of 1919, of the adjusted index of 
Dec. .....123.3 107.9 81.9 69. bs ie industrial stocks, in comparison with sea- 
| *Previous to January, 1930, the Axe- sonally adjusted time money rates, com- 
Lise U20 | Houghton Adjusted Index of 20 Industrial mercial paper raies and the average net 
| Stocks. For monthly data back to 1883 see | yield on 10 high-grade bonds, see page 467 
| THe ANNALIsT of Jan. 16, 1931, page 163. of this issue of THE ANNALIS1 
Business Statistics 
THE ANNALIST INDEX OF BUSINESS ACTIVITY ) TRANSPORTATION P. C. of De 
| 5-Year parture 
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—1931.——. —— -—— —— ——_—_—— | 
7? nm Average From 










Feb. Jan. Dec. Nov. ‘Oct. " Sept. Aug. “July. June. Jan. ‘ ‘ 
ig iron production....... 57.6 85.0 53.1 90.6 681 782 S43 S73 959 89.9 | Revenue car loadings: ech ere ae age 
Steel ingot production. a“ 50.0 568 61.1 698 771 74.3 875 86.7 All commodities ........-..0++++-0+ Week ended Feb. 21 713,938 887,121 19.5 
Freight ear loadings 78.1 . ; 30.0 30.1 83.9 85.8 886 905 917 95.7 aco and grain products......... Week ended Feb. 21 40,866 42,983 4.9 
Hlectric power uction ; 183. 7 +85.9 +853 88.6 90.9 911 945 93.9 98.6 seal Ge GI ccdecccectkcscesseses Week ended Feb. 21! 144,762 196,733 26.4 
Bituminous coal product'n. 47 #855 849 85.0 84.4 819 845 87.1 96.8 Aghwee ON ROR ee Week ended Feb. 21 33,840 64,646 47.7 
Automobile production. ... 6 Os 6f4 486 627 584 728 884 991 | Manufactured products ........... Week ended Peb.21 =. 467.188 , 346.229 — 14.5 
Cotton consumption .... 117 «#714 #720 #728 #722 «679 752 76.7 929 J commodities ...... seereeeeeees Year to Feb. 21 5,644,222 7,231,044 21.9 
Wool consumption ....... 660 650 670 805 833 776 85.2 80.0 863 rain and grain producis. -.. Year to Feb. 21 319,141 357,927 10.8 
Boot and shoe production. sath 712 716 821 894 895 880 938 99.8 sons — Serer Year to Feb. 21 1,267, 684 1,658,915 23.6 
Zinc production 605 636 655 832 861 848 83.0 89.9 97.0 orest products .............-...+ Year to Feb. 21 _ 261,673 492,244 46.8 
Combined index . 143 «16.1 «76:02=CO729.Ss—iB2ACBS ORB CORD. 8S.0 Manufactured products ........... Year to Feb. 21 3,561,724 4,411,949 19.3 
Preight car surplus. ..........sseccece 2d quarter February 654,179 297,478 +116.2 
FREIGHT CAR LOADINGS (19) — m | a serviceable. Seg : 93.3 93.9 — 0.6 
2 ‘ ; . r er cent of locomotives serviceable eb. 90.1 92.1 2.3 
Feb. 21,'31. Feb. 14,'31. Feb. 7,'31. Jan. 31,'31. Feb. 22,’30 "eR erraay .... Year to Feb. 1 $365,899.754  $473,173,404 22.7 
Car loadings (total).............. 713,938 720,689 719,053 719,281 827,560 | Expenses .........-.. 0c ce cece eeeeenees Year to Feb. 1 304,761,542 380,208,290 19.9 
Grain and grain products. Rs 40,866 41,279 41,453 42,506 41,948 DT sishebdtdndanndedses ceenestncaunns Year to Feb. 1 27,289,096 29,587,273 7.8 
EE ac celahdecakeen de 22,187 23,046 22,808 23,300 20 Rate of return on property invest- 
<ce Pee eee ed entWéedccetedees a a 17 a 141,735 156,784 ment— “Fair Return” 
Ete lee aon cngthicivid aia ‘ . 9, 8,898 11,647 East i eT eee >. 31,’ 5 ia 
Forest products ............... 33,840 34,899 36,440 36,037 56,220 Southern District bsaeneséennesest aE to Dee. 31, *30 68 ai _ 33.4 
Ore nese ccesetceeceeneesees obit 11398 1508 9188 aoa Western District |........ 11.2211!) Year to Dec. 31, '30 3.14 5.75 — 45.4 
iiodlemeses whignabse ini 345 558 31s 385 349 eat $08 has United States as a whole.......... Year to Dec. 31, '30 3.36 5.75 — 41.6 
GOLD AND SILVER PRICES STEEL SCRAP PRICES (23) 
SS SS eee -_- --——Week Ended——-—— ~— 
" a "Feb. | 28, 1931. Mar. 1, 1930. Year to Date. Heavy ictiiliaen as 6 Petet h. Feb. 27, 1931. Feb. 20, 1931. Feb. 28, 1930 
— go n I, oc ce cdccceseeee S4s 1a scrap a 6 urs’ omen 
RS on eet afa@ id Be th aides) 10% “ua ate 10% f daily quotations (per ton)....... $12.75 $12.75 $16.50 
Bar silver in New York...._.. 31 *Subject to revision. tRevised 
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LOANS ON SECURITIES REPORTED BY MEM BERS OF THE NEW YORK STOCK EXCHANGE a, 
Demand. a Time.——- ~ Total.— sctaslbeatiainiogin Storage. Deliv- In Tran. 
From Other From Other From Other ; , Endof  eriesto End of 
1930. N. Y. Banks. N. Y. Sources. Total. N. Y. Banks. N. Y. Sources. Total. N. Y. Banks. N. Y. Sources. Total. 1930. Imports. Month. Am. Mills. Month. 
, a eer 1 521,089,380  3,528,246,115 361,150,950 95,371,000 456,521,950  3,368,307,685 616,460,380  3,984,768,06 Jan. 43,175 76,264 57,683 37,000 
PE, Mncsvaadace 3,162,216,637 548,346,715 3,710,563,352 366,721, 90,304, 457,025,006  3,528,937,637 638,650,715  4,167,588,352 | Feb. 2,234 68,646 49,852 24,000 
Mar. 31..... seeee 3,519,382,700 532,778,639  4,052,161,339 506,204, 937, 604,141,000  4,025,586,7: 630,715,639  4,656,302,339 | Mar. ....... 39,990 57,773 50,863 17,800 
Apr. 31. TUILIIII. 8'819,476,750  543,.442:591 4'362'919,341 589,587,018 110,625,000 700,212,018 4,409,063,768 654,067,591 5,063,131,359 | April ....... 37,515 53,704 1,584 8,000 
Oe, Sco SANE Tae shes NES Weems avaerae; Sunrises SOesege STE E | tunes Bom Bie Baek 10m 
une 30.......... 2,521,139, ,144, 980,284, ,035, 392, 427, x ¥ ,727.711, ; vune ....... <<, , ' 5, 
July 31.......... 2,607,102, 414,261,055  3,021,363,910 620,028,387 48,090,000 »118,387  3,227,131,242 462,351,055 3,689,482,297 | July 7,063 35,565 = 39,948 = 31,200 
Aug. praree .. 2,481,237,118 431,375,548 2,912,612,666 628,113,980 7,906,423 686,020,403 3,109,351, 489,281,971  3,598,633,069 | Aug. ....... 51,147 44,978 41,374 41,700 
Sept. 30.......... 2,450,752,400 379,506,939  2,830,259,339 606,122, 45,071,422 651,193,422  3,056,874,400 424,578, rea 3,481,452,761 | Sept. 58,29) 47,621 55,649 51,600 
MS cccaeaiiac . 1,769,538,086 217,101,606  1,986,639,692 529,585,973 ,898,4 569,484,395  2,299'124'059 257.000. 2,556,124,087 | Oct. . 65,594 51,278 61,937 46,400 
BO, Dicacnecas 1,481,380,715 210,113,511 1,601.494,226 447, 7, 354 23.562.< 410,754,776 1,928, 552,069 233, 696,933 933 2, 162, 249. 002 N Rs scucaine 55,293 49,238 57,333 45,500 
mee Eo... 1,340,356, 179,043,1 ,519,400, , »270, 212, ,694,299,285 199,313,604 612,8 aioli: oe | See kee pase 
a Total pases OOM ons. ee ee 
: | 1931. 
epee 1,222,756,750 142,825,765  1,365.582,515 334,329, 80: 20,433,000 354,762,803 —1,557,086,553 163,258,765 1,720.345,318 | Jan. 49,294 51,814 55,910 37,700 
Feb. 28 . 1,333,865,650 171,386,039  1,505,251,689 311,796, 369 22,708,000 334,504,369 645,662,019 194,094,039  1,839,756,058 | Feb 47,827 45,399 54,242 37,700 
AVERAGE DAILY CRUDE OIL PRODUCTION (18 FOREIGN EXCHANGE RATES DAILY 
) 
(Barrels) Cable Transfer Rates 
ee _ --1930—, Feb. 26. Feb. 27. Feb. 28. Mar.2. Mar.3. Mar. 4 
Feb. 28. Feb. 21. Feb. 14. Feb.7. Jan. 31. Jan. 24. Jan.17. Mar 1. Bagiand : High.. Soy $4 So vem “Ss , 4-854) 54.8548 
Oklahoma 445, 502, 474,250 468,650 444,050 466,900 +2. 150 617,200 tax TLE LAE RR ' 4.854 | 4.86— 4.8514 4.8548 485% 4.854 
MN sie hscaas 113,100 116,150 119,250 109,250 104,050 107,300 114,700 | prance: High 0392! 3921 0392 0392 “0392 ~~ 
Panhandle Texas 52,700 53,950 53,700 57,000 59,250 57,850 or 450 89,100 ae BN... eee 020t% = 0808 aes % 0392% pon ose, 
Northern Texas. 58,700 , 59,350 62,850 63,000 62,700 350 9, ea ee ae 302 392) 0302 OB0e Pott ty 
West Cent. Tex.. 25,200 23,950 24,150 24,400 25,500 25,500 "500 52,750 | _ VASE... eee eee eee e cence eee e ee eeees 03927 0392+ we 0392 039143 0391% 
Western Texas.. 243,550 4'200 245,500 245,600 250,350 249,850 246,650 342,450 italy: EP Perr errr er errr er Terre 052334 0523% 0523% 0524 052344 0523% 
East Cent. Tex.. 76,550 350 050 49,350 44,200 44,600 43,150 25,100 | LOW .........ccccececceecssveeen 05235% 05231). 052344 —.0523+h ~=— 052343 = 052348 
Southwest Texas 76,600 78,800 81,100 75,650 79,400 77,800 78,850 65,450 Last (cide holias B4aes-ce< 052314 0523%, 052344 0524 .0523% 0523% 
North Louisiana 42, 4 yo} Ry --4 = = 4 oe oe Germany: DH ty icatchasacetes 2 378 2378 3378 2378 2377 
Ree fen i a ; ; , , , ‘ US a ee 76: 23 ¢ ¥ 2376! 2376 
Gonstal Texas. x 156700 157,200 158,900 162,150 162,900 159,900 163,000 180,500 ce SRO REE RS 2376%, 2377% .23774{ = 2377 .2376%, 2376 
Coastal Louisiana 26,550 26,450 26,100 28,250 500 27,200 429,150 «= «22,950 | snaint ................... 1039 1045 1055 .1046 .1068 1075 
Eastern ........- 03,300 100,350 99,500 99,100 101,250 99,500 99,500 119,500 SS ar 6S a 4011 4011 .4010% 4011 4008% 4007% 
Michigan ....... 9,150 9,350 9,250 9, 250 9,250 9,650 13,550 | Canadat .................. 99984 1.0000 1.0000 1.0000 :99984 1.0000 
Wyoming ....... 45,150 45,550 43,900 50, 45,250 45,400 43,750 53,650 | Argentinat ............... 3287 3525 .3325 .3325 .3325 .3325 
Montana RECESS 8,750 9.35) 9.000 i 4 He hyd i. yo ri} SA eae 4944 4944 4944 4944 4944 4944 
Heoreeexico..... —39;800 40:950 _41'350_ 41,250 "650 «39,250 43,150 10,300 tClosing rates. 
California ...... 22,300 530,400 528,600 527,800 526,000 535,200 ' 723,000 FOREIGN TRADE (5) 
P Thousands) 

Total......... 2,100,900 2,165,250 2,127,700 2,116,500 2,085,950 2,110,600 2,094,000 2,623,950 | Domestic exports: Jan., 1931. Dec., 1930. Nov., 1930. Oct., 1930. Jan., 1930. 
ye ; 5 ' ‘UE Crude materials $58,625 $76,735 $90,930 $104,829 $103,908 
CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS AND FUEL OIL STOCKS 5 , 

IN THE UNITED STATES (18) | Somvasstened fecdetutés 27/008 27033 29/992 ease 39:39 
(Barrels of 42 gallons) | Semi-manufactures 34,549 33,910 33,125 38,038 50,718 
Per Cent Crude Runs Gasoline Gas & Fuel Finished manufactures 117,077 119,670 115,802 132728 192,134 
Week ended— Capacity. to Stills. ocks ocks. a es er en onemninns 
‘otal domestic exports $245,744 $270,810 285,441 22,885 404, 30 
Dec. 13, 1990.........00.02esscs00s 95.7 15,996,000 37,680,000 137,881,000 Imports P $ $3 $404,309 
ec. b EEE secccccoccsoscoseeseees : wtoy oT "017" rude materials .. $59,428 $69,079 9,243 77,474 109,02 
Dec. 27, 1930 PTeEREREREE EEE ae Sarees ee ie preg tfien Crude foodstuffs si 27,285 30,029 a ee $ oo Ste 
jen. 2 a st eeesccceees be eeeeeeee oy 15°017' 000 39° 583 000 134,508, 000 Manufactured foodstuffs 14,801 22,312 21,045 23,210 23,933 
Jan. 17, 1931...., icnabcasenennstedt 95.7 15,528,000 40,384,000 133,728,000 Foe ene green nf- ry or Sig aes Se oe 
OM ic is nkoees es saveause 95.7 15,623,000 41,495,000 132,052,000 ; 8 : ° ’ ' ,612 
as snseeasesasiets 95.7 15,522,000 41,617,000 131,712,000 suelt tenbecte $183,250 $208,721 $203,713 «$248,296 «$310, 968 
_ “GS 4. ee SERRE 95.7 4,976, 42,457,000 130,943,000 Pp : , ' , 
BS PE NG Sea cisscevecsessbacad 95.7 15,479:000 42,859,000 130,316 salt ae sea aaa a 
Qe 2 peeeeeeen 95 3 43608 000 129'072.000 BONDS SOLD ON NEW YORK STOCK EXCHANGE 
Feb | _BaeeleRi a si ean eaaiay 95.7 ,863, 44,792,000 129/145,000 (PAR VALUE.) 
: , 3 i 1930. Corporation. U. S. Govt. Foreign. State. City. Total. 
FOREIGN EXCHANGE RATES MONTHLY January ree $139,897,000 $8,235,200 $59,549,500 $10, 000 $8,000 $207, 699, 700 
(Average daily cable transfer rates) ebruary 151, 8,115,000 50,292,500 6,000 10,569, 7 
London, Paris, Italy, Spain, Germany, Holland, Canada, Argentine, a. Jap " i dap hie gg ata on Sas Gao 5,000 eo 34s or ne 
Pound. Franc. Lira. Peseta. Mark. Florin. Dollar. Peso-Gold. Yen. AY .......... 163,897;700 6,862,000 50,714,500 1,000 13,000 221'488,200 
Par ..... $4.8665 $0.0391% $0.0526  $0.1930 $0.2383  $0.4020 $1.0000  $0.9648  $0.4983 June iaeadoce 152, 354, 000 11,916,300 61,858,000 8,000 ,000 226,148,300 
1930__ SE a i soosg 0 ,920, 700 6,416, 900 pau ,000 190,802,300 
; . = rea eee 120,940,700 5,271,500 43,500,500 1,000 169,713,700 
Jan. .... 4.8715  .039297 052347 131112 .238882 © 402278 = 989021 913378 += .491654 | Sapiember |.) 150,461,200 9.719900 66'217 000 13°000 296 411° 100 
Feb. ’ 4.8625  .039161 052359 .126936  .238750 .401050 992616 .866145  .491995 - Dee 2 
‘ ace i : October 176,194,300 7,752,350 83,783,500 15,000 267,745,150 
Mar Te oeo1os © “052424 1124833 | “2aBTIS © “402074 “bas © “Bess? © “agggsa | November 117,252,000 6,577,200 63,233,500... 103,000 ‘187,205,700 
~ 4.0035 | 0081 ‘2420 ‘Teast s dozas4 _ 308s ‘872108 49432 December 172,261,500 15,161,500 78,078,500 ....2. 49,000 265,550,800 
Jun 4.8591  .039248 ; 23854 2016 1. 3 a f ——— i aes nae scontetenpeanlaiie 
July .... 418662 039350 052390 115342 {238735 1402414 1.001517 |820510 .494085 Tn Te i ee aS ae 
Aug. . 4.8709  .039343 .052392 .108915 .238929  .402956 1.000293 825526  .494507 1931. — ; 
Sept. 4.8661  .039276  .052379 .107388  .238258  .402930 1.001224 817843 .494704 | January ...... $174,382,000 $17,161,700 $68,102,500 $2,000 $37,000 $259,685,200 
gas 4.8594 30347 057968 108718 ae — oy -Te0ess .496812 February ..... 111,610,500 19,989,850 58,506,500 +b 15,000 190,121,850 
poy: : a eS 052389 107608  .238435 402725 .999293 755521 ‘Sas NEW rassanee CAR REGISTRATIONS IN 7080- UNITED STATES 
— oi— -—— is ™ - a, 
1931— tJan. Dec Nov. Oct. Se t. Aug. Jul June. Ma Jan. 
Jan. 4.8552 039211 .052357 104123 © .237743 402320 997917 697276 494954 | General Motors (total) 55,948 41.370 32,125 53.105 64.038 74,527 78, 948 81,404 May, 61,884 
Feb. 4.8587  .039205 .052357 .102157 .237731 .401386 7 717779 ~—-.494618 Chevrolet ...... 40,681 31,609 20,669 33,383 39,023 46,807 56,129 58,107 79,775 42'689 
FOREIGN EXCHANGE RATES WEEKLY eee 3993 1945 2020 '3'703 “4'981 ‘a'944 $304 S776 8.943 F086 
} , } £ arr $ 2,020 3,703 4,981 4,94 ‘ 8,943 5,036 
(All quotations cable rates unless otherwise noted) ass om te ioe fet fae See oe tee te Xe 
— ——-- Week Ended———— ——____— Oakland ........ 800 449 666 1,135 1,689 1,762 1,736 1,901 2,852 1,489 
“Feb. 28,1931. ‘Feb. 21, 1931. Mar. 1, 1930. a se __ “Seseeree 467 404 495 889 1,017 ‘661 822 1,023 1,583 ‘794 
Par. Country and Unit. High. Low. High. Low. High. Low. Viking ..... 117 89 185 299 234 206 244 181 342 178 
54.8665 ENGLAND (pound)— Ford (total) .. 35,254 29,797 33,338 55:826 65,955 77,722 109,724 113,118 144,076 70,394 
m a occa eho $4.85% $4.85%. $4. $4.85, $4.854 $4.85% Lineoti ae a —— 33,084 55,418 “ 77, PtH 109, rot 112, pt 143,535 a 
SIONS 4.26% 4.85 4.86 4.85}; 4.867 4.854i inco west seesees 7 6 254 408 : ‘ 541 
oao1% FRANCE (raid) : aim, onorm, —camoye | CRERmST (Coteih 0-5 Bagh 198) BB e648 ame teat 2.68) male 31 ee 14-29 
ie ee .0391%  .03915 .0392 03915 j . ; 5 , 767 §=3,933 3,0: 92 , »t 8,843 5, 
Gables : OLA RECT “O3ezit 0392" 03924 ‘0302 0391 ‘ogore Chresier cman oa 2,283 1,933 2,522 4,045 4,521 5,331 6,160 6,951 8,752 3,485 
ome TRARY Gait ee ee ee ee eee 
0523 .0523% 9523 05 524%. e Soto ......... 104 1,317 1,780 1,887 2,432 3, : 316 2, 
—- Oost an Poth ee y+ $naae Hudson (total).... 5,094 4,007 2,779 4,073 5,224 5,849 7,070 7,955 12,629 7,901 
way, | Males: ten ip “Se Ths ioe dus 200 fae cise 38 
.2377 .23 - J ; 3 ll  eeererrerre ’ 22 1,25 1, , . ke . 
Bara a en pity 4 et Studebaker (total) 3,765 2,652 2,908 4'383 5,280 6,514 6,535 5,735 7,155 4,415 
4014 .4011% .4014 4013 4012 4008 Studebaker ..... 3,342 2,342 2,537 3,900 4,750 6,050 6,001 5,107 6,291 3,984 
di 1074 1039 1054 0986 1245 1217 Pierce-Arrow ....... 423 310 371 483 530 464 534 628 864 431 
y 1. ) .99984 1.0000 .9995 9950 0 Willys- -Over! ‘a ome 3,258 2,369 2,422 3,705 4,305 4,489 5,988 5,873 8,621 5,140 
jf .1394 .1394%  .1394% .13938% 1394 1393 Willys .. 1,999 1,304 1,237 1,970 2,229 2,136 3,070 3,045 4,472 2,039 
3 19275 .1925%  .1929%  .1927%  .1929% 1929 Knight 742 578 550 739 882 1,220 1,518 1,299 1,782 1,164 
F .0129' .0129% .0129%  .0129%  .0130 01295% a ree 517 487 635 996 1,194 1,133 1,400 529 2,367 1,937 
. amen fee ee, eee ee | Bette ris "as fas fai 252 2s Sat Sou Boo ter 
.26764 .2674! .2675 .267. ; ackard ............ , é 2,348 2,362 2, , , , 82 
E Serr” .2675 4g .2675% ers m4 pathy Auburn weed 1,155 727 382 625 716 830 1,179 1,239 1,894 811 
1407 AUSTRIA (schilling) aaa 1412 1412 1412 1412 1425 1425 — aa = = ia ° vat ioe a7 a ety 
1122 POLAND (zloty) ........... ; : j é 11 1125 | Cord .............. 71 f aos : : ; 22 , 
02694 CZ’ "SLOVAKIA (crown). .029650  .029637 .029637 .029625 .9296375 .029625 | Hupp ............ 1,073 = 665 719 1,119 «1,265 1,782 2,728 2,572 3,189 2,166 
11930 YUGOSLAVIA (dinar)..... .0176%  .0176%  .0176% #.0176%  .0176% .0176% ee eee 1,025 904 1,073 1,687 1,908 2,069 3,195 3,488 4,655 2,036 
1.0805 PORTUGAL (escudo) ...... 0451 0451, 0451 0451 0454 0453 | or vette eens ae a a ate oop oon Ad von a tor aS 
et eceeeccces 0060 ‘ ‘ “A 4 i ura cneesovesue ; : § f ; 
atts HUNGARY aes gee sc 1730" “1750 1750 150 {30 REO... -- esses ee eens 685 706 929 941 871 962 791 6744 61,077 86807 
0252 FINLAND (markka)....... (0252%  .0252%  .0252%  .0252%  .0252%  .0252% | Austin . 442 311367) 6300 807) 1,057 = 1,139 43 
3650 INDIA (rupee) ...........-. -3600 .3600 .3600 .3600 .3625 .3618 Franklin ....... 336 «292 «421s S44 8645268 G10 7946 
‘A777 HONGKONG (dollar)....... 2325 .2075 .2300 2225 d 3687 Peerless .........--. 168 42460 «6174 ~—S 161 169 228 = 306 332 483 429 
6685 PEKING (tael)..........-.- -3106 3081 .3106 .3006 4968 4706 Stutz ............. 48 36 35 46 52 GA 70 60 78 =: 116 
6685 SHANGHAI (tael).......... :2975 :2900 2925 2812 4787 4562 Miscellaneous ...... 324158 1650 229 269 842417 805 496580 
4 ers ST LEMENTS ati —_ — _ — —_ ET Oe 123,139 96,054 93,066 150,219 175,286 203,737 254,097 260,942 345,041 180,094 
ae men MPOTO .ccceces .5637 5637 -5637 5637 .5624 5624 tEstimated on basis of returns from thirty-seven States and District of Columbia. A 
.4983 BPA (FOR) ccccccccccceve .4943 4943 4950 4943 4924 .4918 similar estimate for December based on returns from these same States would have re- 
-9733 ZOLOMB: re CPOE) cccccccvs -9662 -9662 .9662 9662 9675 -9675 sulted in an error of +1.6 per cent in the total of all makes. A similar estimate for 
re} Scan mager dollar) = <4 m4 3153 eri ito] November would have resulted in an error of —1.5 per cent. 
ok MUUTCIS) ...scceee d ° ° d ° ° FAILURES (11) 
ko es Ol See 1216 .1212 1216 .1216 .1212 1212 
REL RE: ‘2751 2751 +.2901 +.2751 4. 4. annem OO, ~Mnded comets 
[ds2 URUGUAY (peso) .....+ ++. Fino «= zis0, 715068008950 “8800 Feb. 26, 1931. Feb. 27, 1990. Feb. 28, 1929, Mar. 1, 1928. 
.4985 MEXICO (peso) ..........+ 4706 4673 4657 4606 A765 4760 Over ver ver ver 
Total. $5,000. Total. $5,000. Total. $5,000. Total. $5,000. 
y e 
tNew currency unit on basis of 10 soles per Peruvian pound. wast Se Sabet Piha 219 150 194 128 207 136 167 110 
WOOL CONSUMPTION (5) South .......+--++.+. 8 
West Lebanese en eas 24 ~ 
Jan., 1931. Dec., 1930. Nov., 1930. Oct., 1930. Jan., 1930. | pacific — mam - s rH 
Grease equivalent (lbs.)....33,855,643 30,007 ,004 31,236,986 40,974,783 43,626,927 é wae <n pra Pe eines 
United States ........... 659 410 526 324 537 309 516 317 
*Subject to revision. *+Revised. CE isos asavaas 64 37 54 27 51 21 39 17 
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YIELD OF BONDS ON NEW YORK STOCK EXCHANGE 
STOCK PRICES, BUSINESS ACTIVITY ANO COMMODITY PRICES PERCENT AVERAGE NET RETURN OF 10 HIGH-GRADE ISSUES PER CENT 
240 15-44 rm . — ' - rtm s7 5.0—y . es = 15.0 
| | ; | | | 
| | cos oe ee ee Ee 
| | Uy; EIGHT INDUSTRIALS | | = | 
| YG | | | | } 4.6) - + + + ee at + + t + 44.6 
220 0A ~A na A + +—+160 
ial Py | 4.4-—_+—__+_+__+—_- = - it tA tt 14.4 
d 4A\ | * 
! VA | | | + j Sa fag 4, 
| Whh, if | | | | 42: | ) | fe 
200 lost + 2 a uit T tT + +—+ —T wen 150 | ao it 4 oe - +t 14.0 
; Alt 44 ANNALIST j | 
is i} 1 PRICE INDEX | 38m A AUG SEP OCT NOV DEC JAN FEB MAR “APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY rT ae 
i. | 9 
| 4 V 
4 | A\ Z 7 | | MONEY BATES IN NEW YORK CITY MONEY RATES IN NEW YORK CITY 
©) ~ | g 1s A. Ag % } | | {Bankers (Monthly and week!) averages of daily rates.) 
2... a M\\B Ke NW int | | re oat $Time §Com'l_Accep $Cail §Time {Com’l j|Accep- 
@1602Z 95 T t T Z 4 Ny iid), ——s + = 2 a no Loans. Pape tances 1930. Money Loans. Paper. tances 
<« a | | Ap WAP mei . 8 1990. High Low. High-Low. High-Low. High. Jan. 4.67 168 494 3.96 
2 2 VEO! ” he Fh 2] | dee GH 5 OH 8. tH | Bob. meverorens © ar iar’ ee ¢ 
e ai‘! | A 1, Pry s Feb. .... 4% 4 4% 4 5 x? 3 6 4.04 431 3.06 
ma) y| 4 AKI : 6 Bn sss.se OS 5] 4% 2 4.07 3.88 2.92 
640 «SRT T a H r tt Z ayi200 Be sce G =2© 4 3 3.37 3.73 2.48 
H ‘Bue wt 2 LL - = ws 2.87 $.F4 2.07 
; a. 8: 2S aS 3% 1 2.69 3.16 1.88 
| duly .... 2 3 3 1% 1 2.50 3.00 1.28 
| gop 2 2 2 o* 3 3 ii 080s Las 
= [a ee | 4 4 4 Op. ....- 2. J 8 
120 85 | | 4110 Oct. : oe 2 2 3 i i 2.14 2:88 188 
I ’ OV. ccce ° . 1. 
WEEKLY BUSINESS eee SS 2 3 1% 1 
, INDEX 1931 
; ME cncacdyes 1.57 1.96 2.85 1.54 
100 80 + + t | 100 ee. ii iy 1 BG OTR dy BOB TR | Fev. 22202555: 150 «1760 263s.389 
| Week ended: Week ended 
Feb. 14... ih i 2 i 3 zh i i 19st. 
eb. a 1.50 1.71 2.65 1.35 
ae |__| i i | Feb. 21.. 1% 1 a 1% 1 OT Re 1.50 1. ; 
80 75 APR MAY JUN UU 77 — OCT NOV DE AN FEB MAR APR MAY JON JA a > F 0 Feb. 28 1 2% 1 1 1% Feb. 21 eeccecces 1.50 1 hy 4 ta 
1929 1950 160 days. §4-6 months, best names. {90 days, WO Mv icicies 1.50 1.85 2.62 1.50 
asked rate. _ireneaet. §60-90 days. {4-6 months, best names 
i ! ays, asked rat 
WEEKLY INDEX OF BUSINESS ACTIVITY | MONEY RATES IN NEW YORK CITY . — 
1931 Freight Electric Auto- Cotton Com- GpCOall Money.—, 0-90 4-6 90. INTEREST RATES 
Week Car Steel Mill Power mobile Cloth bined a, ee Eee Week Ended 
Kinded Loadings. Activity. Prod Prod. Prod Index. new . ae im. 
1931. als.High.Low.Last. Loans. Paper. cept. Feb. “a. Year to 
Jan. 52.4 84.4 56.5 80.1 77.0 | Feb. 20. 1% 1% 1% 1% 14G2 572% 2 28,'3i 1,'30 9 
Jan. 52.3 86.2 70.0 76.8 RE edie gia 14@2 2 1 Cate Seti 1% 
Jan 54.9 86.4 64.7 76.9 78.2 | Feb. 23. Holiday. Time loans, 60-90 da.24@-% 4%@4% 2 
—. 7008 TOM | BOD: 2 1H 1H i ee 24@2% 1% | Time loans, 4-8 mos. aaa” ae 
zon. oa8 94 63.1 30.0 76 Png sit i? 1 1% 1 L@2% 1 Com. disc., 4-6 mos..2%@2% 
Feb. 4 36.9 2.4 2 8 | Feb. 27. 1% 1% 1% 1% 1 G2% 1 MONEY RATES IN LONDON. 
Feb. 57.8 85.3 55.9 83.5 176.7 | Feb. 28. a ee. ee 2 1 
Feb. 50.9 $3.0 os on. °76.6 | Mar. 2.1% 1% 1% 1% 1 Pay te : 1904 te 1928, ge ate yy gh - 
9 
any, compte figures back to the beginning of 1929, see TH# ANNALisT of Feb. 6, 1931, mer. : : : if : : 2L@2%, 14 data; from 1929 on, monthly averages of 
Best names. §Asked rate. 
RATE OF OPERATIONS IN THE STEEL | THE ANNALIST WEEKLY INDEX or | * : ae 
INDUSTRY SENSITIVE COMMODITY PRICES SHORT-TERM INTEREST RATES AND eeatneas Seasonal 
(Per cent of rated capacity) Whole- Sensi- THE AXE-HOUGHTON ADJUSTED 1930— Variation. Variation. 
U. 8. Steel Inde- Entire ones = =. INDEX OF BOND YIELDS January Ria iacenttiana ania 4.06 4.04 
Week Ended. Corporation. pendents. Industry _ _ (Interest rates adjusted for seasonal ET istecndepreeaceonns 3.83 3.79 
1931 Hides. Zinc. Scrap. Aver. Index variation; bond sella cdjasted for seasonal | March .........ccccccecscces 2.74 2.66 
32 36 Jan. 6... 92.7 83.0 91.7 89.1 115.6 77.1 | variation and long-time trend. For monthly DEY dectbesdeciuensecocesen's 2.50 2.53 
37 40 Jan. 13... 92.2 82.8 89.6 88.2 115.5 176.4 data back to 1883 see THE ANNALIST of Jan. SEER LEA Pa ae 2.20 2.23 
42 44%, | Jam. 20... 899 84.1 89.1 87.7 114.5, 76.6 | 16, 1931, Page 164.) RRO ROE gin phir ten agtie 2.24 2.32 
43 46 Jan. 27... 87.5 85.4 90.3 87.7 113.6 77.2 Coml —— i TP eRNeetet Se 2.38 2.47 
44 47 Feb. 3... 81.0 87.8 91.1 86.6 1123 [7.1 1930 Paper. Money. Yields. | AUgUSt ......0.... eee 2.22 2.19 
47 4 Feb. 10... 73.6 87.1 91.4 84.0 111.8 75.2 ‘ a re one eae eter saape 2.05 2.04 
4 50% | Feb. 17... 738 865 92:5 84.2 1110 75.9 4.77 $07 | Goteber 2. ..sc.scscsecqere: 2.16 2.14 
51% 52 Feb. 24... 69.4 86.0 91.1 82.2 109.3 75.2 . +3 86.5 | November ........ ......... 2.22 2.19 
53 Mar. 3... 79.3 88.2 91.1 86.2 109.6 78.7 7 ry e4 NN olden oS o500bc- mond 2.31 2.28 
: : ; 1931— 
ELECTRIC POWER PRODUCTION (7) COAL AND COKE PRODUCTION (5) " rt 8 (Ee ap es ee 2.26 2.27 
(Thousands of kilowatt hours) (Thousands of net tons) " ait 28 WORGURTY . 0.020005. 2.29 2.27 
Week Ended 1931. 1980. 1929. web Te Bn web ’ 2.31 90°4 BANKERS’ ACCEPTANCES AND COM- 
’ ’ ’ 31 30 -89 2.15 : MERCIAL PAPER OUTSTANDING 
1,720,467 21,31. 14,31. 7,’31. 22,30. 
1:731,202 | Bituminous coal: oe fl Pt 87-2 | (Bnd of each month. Millions of dollars.) 
1,721, , per - 7.938 8,215 7,833 9,515 1931. i --Bankers’ Accept._. —Com’! Paper.—, 
1,715,991 Daily average.. 1,319 1,369 1,306 1,613 Adjusted for Adjusted for 
1,718,094 ~~ meen I bs wad taut 2.88 1.98 92.0 1929. Actual. Seasni.Var. Actual.Seasnl.Var. 
1,709,101 | Total ........... 1,209 1,595 1,454.. 1,407 | February .......... 2.66 1.76 91.5 | Sept. ...1,272 1, 265 266 
1,698,324 Beehive coke: Oct. .. ‘1541 ,544 285 285 
1,692,899 pee 44 42 42 71 | AVERAGE NET YIELD ON 10 HIGH- | Nov. ....1.858 1,579 316 319 
Daily average. 7 7 7 12 GRADE BONDS Dec. 1,732 1,567 334 358 
ELECTRIC POWER PRODUCTION (12) 1929. 1930. 1931 ae 
(Thousands of kilowatt hours) FABRICATED STRUCTURAL STEEL (5) : > ° 930. ; 
By By ——New Orders. ——, shipments. | Pepruaty 222002000000 48954 2839 206 | dan ----2893 4520 got 408 
1930. Water Power. Fuels. Totai Com- Com- ETRE FE ES 4.523 4.371 ries oes "7539 1455 529 509 
January ..... 5,717,364 8,651,794 gta ©. C: 96, uted "2G. oF came PF vccassteaiwacceaed 4.526 4.381 aaa. wane 1'392 533 
February |... 4,913,544 7,618,238 1930. Tonnage. Capcy. Capcy. 8 SO eRe fea don ice eee 4.530 4.363 ay ....1,382 1'432 529 
March ....... 4,908,857 8,174,839 | Jan.... 212,107 59.7 238,800 57.4 229,600 | June .................44. 4.588 4.308 June ....1,305 1,406 527 522 
| papers 4,716,251 999'989 | Feb.... 236,166 66.9 267,600 70.1 280,400 | July ........22.12222202: 4.611 4.272 July |..:1'350 1'519 528 533 
Ma osenecben 4,821,081 8,014,632 ar.... 208,951 59.2 236,800 66.2 264,800 | August ................. 4.631 4.203 Aug. ....1,339 1'555 526 530 
SD c0scccaee 4,715,257 7,752,286 | April... 196,409 55.7 222,800 71.0 284,000 | September .............. 4.466 4.162 Sept "1/367 1509 513 516 
peat 5,010,697 7,869,489 ay.... 246,133 69.8 279,200 66.3 265,200 | October 4.173 Oct . 1,508 1/496 485 486 
August 5,390,972 7,877,975 | June.... 222,841 64.4 253,600 70.0 280,000 | November .. 4.246 Nov ..1,571 1.474 448 454 
Septem 5,512,546 7,764,893 | July. 236,963 67.5 270,000 68.7 274,800 | December ... 4.349 ia Dec. ....1,556 1,398 358 385 
Gelober ...... 5,902,841 8,172,378 | Aug.... 221,005 63.0 252,000 65.6 262,400 —_- —- —— 
Novembert 5,501,989 7,693,021 | Sept 136,385 38.9 155,600 60.8 243,200 ID. 6.45 cas-deicnneds 4S 545 4.309 1931 
December* 5,746,058 8,105,744 | Oct. 183,402 52.3 ‘200 59.8 239,200 1.520 1 327 
i Nov 132'353 37.8 151,200 48.8 195,200 AVERAGE NET YIELD ON 10 HIGH- Jan. ....1,5: 368 a 333 
jaan... 2 omen nae | oS ae Se GRADE BONDS ELECTROLYTIC COPPER PRICES (23) 
PIG IRON (8) Total.2,366,783 56.0 2,689,600 62.2 2,987,200 Adjusted for Seasonal Variation New York f. 0. b. refinery. Cents per Ib. 
* «Active Blast-, 1931. €2.400 43.1 172,400 1925. 1926. 1927. 1928. 1929. 1930. 1927. $1928. 11929. ¢1930. +1931. 
aa. oo See ee ' Jan. ..... 4.62 4.56 4.38 413 4.43 4.45 | January ...... 13.12 13.96 16.72 17-87 9.90 
--Production (Tons) .-. Cc. vit a . . % i . ¢ ebruary ..... ‘ . A a ’ 
cee “Dally per Day | N. ¥. TIMES BOND MARKET AVERAGES | FO.----- $64 $538 437 416 $48 44 | March”... 13.21 1398 21.26 1787 .. 
1930. Total. Average. No. (Tons). ds) April .... 4.63 4. 4 41 4 eee 12.93 14.10 19.80 15.74 
(40 Bon +. 45 4. 7 4.56 4.39 
Es cn0se 2,827,464 ,209 157 88,250 1930 rs er insae 4.56 444 422 421 452 4.37 MY cccsecsece 12.74 14.31 17.87 12.83 
BORD.” covcce 2,838,920 101,390 173 96,755 High. Low. Last. High. Low. Last. | June . 4,56 444 4.25 432 459 4.32 | June .......... 12.46 14.62 17.87 12.24 
Mar. 171 104,715 179 102,250 ‘ : [ee 4.55 447 4.27 433 460 427 | July .......... 12.63 14.62 17.87 11.15 
Apr. ......3,181,868 106,062 185 106,080 | Ja@n. .-.. 87.20 86.32 86.96 85.80 83.57 84.47 | ‘aug 1... 4.66 447 4.26 4.44 4.58 4.20 | August ....... 13.11 14.62 17.87 10.79 
May °.:::: -232,760 104,283 183 104,770 | Feb. .-- 87.47 96.88 87.12 85.47 84.30 85.27 | gop” °°! 461 446 421 438 460 4.16 | September 13.05 14.83 17.91 10.45 
June ...... "934,129 97, Bm tb -wie : £c 8 Ree Oct. 11.2 461 445 415 4.37 460 4.16 | October .......$13.12 15.31 17.87 9.70 
July .......2,639,537 85,146 160 92.500 | #Pr. .... 89.10 87.84 87.93 Nov. ....- 461 4.41 413 4.33 4.53 4.24 | November ....$13.45 15.90 17.87 10.25 
‘Aug. ......2,523,921 81, 144 83,645 ay .... 88.29 87.81 87.87 Oe inca 4.59 440 410 4.41 4.43 4.34 | December ....$13.95 15.94 17.87 10.49 
BEEN sesseq 276,770 75,890 139 © 80,620 | June ... 88.12 86.39 86.40 1931. tn tem pee 
oe "2'164/768 69/831 123 73,525 uly .... 87.88 86.49 87.81 Average é 3.05 14.68 18. 23 13.1 1 
Nov 867.107 62.237. 111 65.965 | Aug. .... 88.79 87.76 88.68 SE kno 4h ekerkeedsens ocdssdntekeeks 4.23 tQuoted as “New York refinery equiva- 
Dec. 7 , 43 : me 690 53.372 107 60/205 = ... 89.07 88.54 88.54 SE icsat nine cacdiaoih erentlk ehibeld ial d-csioew: acer Cail 4.21 lent.’ 
eee ’ . Oct. .... 88.52 85.16 85.43 
en ébiosa 1,714,266 55,299 95 51,330 | HOY -*: S98 88.87 83.67 SOURCES OF DATA 
ee soeeee , @0,050 102 BT 365 | Year... 89.97 80.92 82.86 (1) Railway Age. (2) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- 
ug i gael , ration. (o) Federal Reserve (5) United States Department of diane (6) 
§First of month. DOMESTIC RAILROAD EQUIPMENT bn Med 8 Stal te es Department of Labor. int National, Electric Light | Association. (8). The 
in reet s. atio um r anutacturers sociation un’s 
DOMESTIC eeeoaP | EQUIPMENT ORDERS (1) Review. (12) United States Department of the Interior, Geological Survey. (13) New York 
~~ in.Railway Age of: | Stat ment of Labor. (14) S. W. Straus & Co. (15) American Bureau of Metal Sta- 
Feb., Jan., Dec., Feb., Feb. Feb. Feb. Mar. | tistics. (16) American Iron and Steel Institute. (17) Aberthaw Compan pany. (18) American 
1931, 1931. 1930. 1930. 28,'31. 21,31. 14,°31. 1,'30. | Petroleum Institute. 92 American Railway Association. (20) United States Department 
Locomotive ...... 60 16 Locomotives ..... 5 =a 3 1 | of the Interior. a yt k Association of America. (22) peoter and Aocessory Manufactur- 
Freight cars ..... 2 1,691 15,931 | Freight cars. Be 7 2 513 | 2rs’ Association. ) American Metal Market. (24) Federal Reserve Bank of New York. 
Passenger ca’ 2 134 | Passenger cars.. ae Ke we 10 (25) American Zing Institute. (26) Association of Cotton Textile Merchants of New York. 
structural steel. .17,635 1,760 13,270 3,870 | Structural steei.. 700 .. 15,875 450 | (27) Bureau of Railway Economics. (28) Interstate Commerce Commission. 
Rails (tons) .... 50,900 +402,363 215,500 3.000 | Rails (tons)..... .. §,000 45,900 nies *Subject to revision. *+Revised. 
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Speculative Commodity Markets 


Continued from Page 472 
161,332, and on Feb. 25 at Charleston 
127,701, Savannah 233,834, Mobile 64,709 
and Norfolk 28,907 bales. Total stocks 
including certificated on Feb. 27, New 
York totaled 228,860 bales, New Orleans 
806,618, Galveston 632,280, Houston 
1,354,366, Mobile 239,109, Savannah 342,- 
356, Charleston 173,310 and Norfolk 
93,498 bales. 





Cotton movement from Aug. 1, 1930, to 

Feb. 27, 1931, with comparisons. 

1931. 1930. 

Bales. Bales. 
Port receipts ...... 7,682,127 7,344,937 
COE >a 4,048,670 2,162,558 
Interior receipts ......... 4,337,120 5,539,454 
Interior stocks .......... 1,514,682 1,288,139 
EI, 5 6-9:054.065:2 11,950,649 12,838,429 
Forw'ded to North’n mills 694,00 


Forw’ded to South’n mills 2,679,000 3,574, ‘000 


World's visible supply of 
‘American as. 7,381,201 5,149,697 


WHEAT 
contracts were 


ARCH and May 
only fractionally changed from 


last week and closed on Tuesday 
at 79% and 81% cents respectively. July 
delivery of new contracts closed at 6442 
against 6658 cents a week earlier. In 
Winnipeg, May contracts dropped to 
59% cents. 

The lower prices, especially in all for- 
eign markets, were the consquence of 
uneasiness following the announcement 
of the Farm Board that it would sell 
35,000,000 bushels of wheat abroad at 
prevailing prices. The move was linked 
with Russian dumping operations at the 
agricultural conference in Paris which 
was discussing agricultural stabilization 
problems. 

Exports continue to decline and for 
the week ended Feb. 28 totaled 1,000 
bushels against 19,000 the preceding 
week and 734,000 during the correspond- 
ing week last year. 

The United States Department of Ag- 
Range of Grain Future Prices. 
CHICAGO PRICES. 

WHEAT (Old Contracts). 


Mar.—— ——May-—— 

High. Low. High. Low 
 < Sere wand lide ae ™ » 
SS ee 74% 19% .82% _ .82 
 eeaeeenpesaaese "791g ‘7912 ‘g2it ‘82 
Feb. 26.............. 744 .79 82% .81% 
a ee Be By Bg 
PN Bie cic brcteccens 79% 81% 
Week’s range. 79% .79 82% .81% 
PE, Misssadedect was 793% .79 .81% 815, 
PS Me kantenksseawe 793% .79% 81% 815, 
Mar. 4..... 791, .7914 .81% .81% 
Mar. 4 
0 eee -79% .81% 
Femme, BGGs. <2 ...2s- .83% .79 ye. 


Ja.15 Fb.26 Ja.15 Ja.2 
WHEAT (New a 


_ see 


-Ma 
High. low. High. "low. 


a rere . Holiday. 
ff a? 19% 79Y, 83% 83% 
OR caneemiages. 798 194 8312 |834 
DOS nc can 79% 79% i (82 
i ae 79% .79 831, .82' 
NN RE a ccs Sysciar "79, ‘79% ‘sat, “g2ty 
Week's range.. -79% 46, 83% .82% 
OR ME is cexccn case 79% (79% (82% ‘82k 
a Serre Be 791, .82% 82%, 
OS a reer 7 79% .B3 82% 
—_. 4 
ye 19% 83 
Range. 1931. .83% .79% .86% .81% 
Ja. A Ja.24 Ja.15 ve 2 
—Ju -Sept.— 
High. Pm High. . 
BR, DR dee eniavicins Holiday. 
BN Mibeak a tenewane 68% 66% 68% .67 
i are 6738 66% 684 68% 
Reb. 26.00... 2.02... 671%, 64% eh 65% 
OS Ooo "65% 645% 166% 65% 
ayy 65 63% = .64 
Week’s range....... 68% .63% . .64 
ee ss, ba 63 eae “eax 
a ae 1 164% «631% ns 63 
ea os ‘65% 163% 65% .63% 
Mar. 4 : ; 
BD siskcdnss sks i 64% 645% 
72% 62% .72% 63% 


Range, 1931........ 
' Fb.10 Ja.2 Fb.10 Mr.3 
CORN (Old ee. 





——May— 


ar. 
High. Low. High. Low. 
Feb. 23.. Holiday. 
Feb. 24.. 62 60% 64% .63% 
~ -S  —sahere ae es "62% 61, (64% 63% 
et Seer 6244 .60% .64% .63 
See 615, .60%% .644% .62 
DM ecniacaciu 60% .59% .63% .62% 
Week's range........ -62%4 .595 64%, .62% 
Me A en ea 60% 64-62% 
I Se Ree re -5952 .635% Se 
EE ae 61% .60% .645, .63 
=. . 4 
ne . 01% 64% 
manee. 1931. 73% .59% .744% .62% 


Ja.6 Fb.28 Ja.7 Mr.3 


riculturé estimates stocks of commercial 
wheat at the end of the week at 207,- 
847,000 bushels against 161,504,000 
bushels on the corresponding date last 


Range of Grain Future Prices. 
CORN (New —— 


apc im 
High "Lew. High. 
Gf Re Holiday. 
Feb. 24. — t bo d 
ot eppaeneeengat: 62% 62 = .654 e 
ees . 63 61% .66 645 
eae 62 ‘60% 65 = 
OE RSS 61% .60 64% 
Week's range..... 63 60% ¢ 
| et eee 0% 60 63% 
TE: SENS 60%  .60% ra Sip 
a Shapes: ‘62 60% 165 
— 4 61% 65% 
ers ‘ 
Range, 1931.......... 13% .60 15 
~ Mr.2 ~~ Jen 
igh: Low. Hi High, oo 
2 Ae aor Hifliaa 
I are o; a d , .66% .65 
 — ae cok cae ae 65 66 85% 
SSR RRREC = .66 , = eta 
obo cae cineced "gt 8 ete 
Te Re 65% . eas 
Week's range. 66% . or 
| i Srey Te .66 F 
i ae .66 d & 
ES A eer 66% . Jig 
Mar. 4 
whi eoehscewed 
Range, 1681.......... Tig Oh, 1p 64 
Ja.7 Ja.31 Ja.15 Ja.31 
OATS (Old pric «omg 
High. om. Hig "Leow. 
= Sarre janeae Boliday. 
ig é50-09-0 pica 32% 31 33% .32 
i | Pae . 382% .31 .33% .32 
ME cick na zwxawe 32% 31 33 .32' 
Ok Ses 308 32! .32 
i =e :29 32 .31% 
ost Ss range. . os 29%  .33 31 
Ma — SPREE : 306 .3253 3154 
RE eechishppaeieengtee ‘29° 32 31g 
 -teephpeeetper "20% “32% ‘31% 
Mar. 4 
I hi 4-0 ‘dba 29% 32% 
Range. 1931. .34% .29 35 31% 
Ja.14Mr.3 Ja.7 Mr.3 
OATS (New Contracts). 
——Mar.—— ——May—— 
High. Low. High. Low. 
eee need : —. 
UR rR sai Bet .32% 
RE cana cxnacod B28 Bae Sat 3s 
i Sager er (ee ng 3 
NS 65st eae <a - 132 32) 
“= “eer neni, i 32 .32 
Week’s range. . Ca 2 33% .32 
BE, nig odsivde ewes 305% 30% 32 -32 
MEL Lainie aan@ea earn Rie -32' 315 
—E eaepperenneetiog "32, “32K 
Mar. 4 
I aan ode. aoe aes .32% 
Range, DS Ae <p 0/0 . 845, .30 35 315% 
Ja. Fe.28 oe 3 — 3 
High ie High ie. 
i. Biiaeses Holid *% 
1 eae -33 : a th) 32% 
Se .33 ‘ 33 "32% 
|S Seer 334 2 ; 
7 SSR 32! ; ‘32% .323 
If 3p areees .32 -31% = .32 32 
Week's range. s; ae .31% = .33 32 
Es SRR 32) .32 32% 3a 
ES See te 32) 31% 32 a 
PE We ns ccoases kee "32% ‘32te “32% | 
Mar. 4 
CN Pe ere .32% 324% 
Range, 1931.......... .344, .31% 134 .31% 


Ja.6 Ja.28 Fe.20 Fe.16 
RYE (Old Contracts). 





—_-Mar.—— 
High. Low. isk "low. 
38% .42% 413 
"3814 1428, 142 
; 42% 414, 
3 ‘4114 14 
; 41% 
p 42% .40% 
‘41 40, 
Mar Sees 37% 41 408 
. ™ , 38 41 
Renee, i93i....2...) 434° "36y% .a4ig “ey, 
Ja.7 Mr.3 Ja.7 Ja.29 
RYE (New — 


—Ma 
High. Low. Hight "Lew. 
wee 





a ‘ 43% .48% 
39% 43% .43 
» 39% i uf 42 
38%  .37 42 41 
39% “ay Taam “tis 
me of sang 
37 37 41% 4M, 
38 41% 41% 
a .38 41% 
43% .36% .45% 38% 


pine — yer 
High, , om High Ese. 


I 634.6 eaweaies Holiday. 
rere 43 ain 1% 43 
3 ee oe c 44 44 
~— 4 Re crear aR a “43% “aia 
Feb. ae — d d F 
DE Sposa casas 42) 43 A 424 
ee S range........ .43% .41 4% A 
Ma i rE ee 42 41 .43 42 
Mar. Sere 42 41 43 42 
eS ner conn Oe 41 43% .42% 
Mar. 4 

ED 5 6.5 -6:k 09 ap 42%, 42% 
Range. 1681... 44% = .39 45% .42 


Ja.7 Ja.28 Fe.20 Mr.3 


year. The visible supply of United 
States wheat is estimated at 195,683 
bushels against 157,444 bushels on the 
same date last year. 

On Tuesday the New York Produce 
Exchange initiated trading in bonded 
wheat, basis Buffalo delivery. The first 
trade was recorded at 12.25 and it was 
in the May option at 61% cents a bushel, 
and the closing price was 62% for May 
options and 64 cents for July options. 


RUBBER 
closed on 


ARCH delivery clos 
at 7.85 against 7.55 the closing 


price on the preceding Tuesday 
The entire market advanced during the 
week though there was nothing in the 
weekly statistics to change the situation 
which had brought prices to an all time 
low during the preceding week. 

There was another report of discussion 
of a new restriction agreement. The 
new discussion centres around the pro- 
posals outlined last January by Sir 
George Maxwell, former Chief Secretary 
of the Malaya State Government. The 
plan involves restriction of exports from 
the Anglo-Dutch’ rubber producing 
States when the price falls below a cer- 
tain agreed minimum. The plan has 
merit in that it is less involved than any 
plan heretofore advanced. 


Tuesday 


Range of Rubber Future Prices. 
NO 1. STANDARD Pt siemgacn | 


——Mar.— - - July 
High. Low. High _ om ifign. Low. 
Feb. 24... 7.32 7.30 7.64 7.64 7.84 7 o4 
Feb. 25... 7.45 7.36 7.70 7.65 7.85 7.85 
Feb. 26... 7.49 7.43 7.70 7.70 7.90 7.90 
Feb. 27... 7.48 7.47 7.80 7.73 8.02 7.94 
Peo. 2... .«.. TS 8.08 8.08 
Wk's rg.. 7.49 7.30 7.80 7.64 8.08 7.84 
Mar. 2... 7.70 7.60 : 8.18 8.00 
Mar. 3... 8.20 7.88 8.40 8.10 8.60 8.55 
Mar. 4... 8.20 818 850 8.38 868 8.60 
Mar. 
close *8.30 *8.50 8.68@ 8.70 
—Sept.— —Dec.——- ——Jan 
High. Low. High. Low. High. Low. 
Feb. 24... 8.05 7.97 8.32 832 841 8.41 
Feb. 25... 8.12 8.10 845 8.40 
. SS See ; 8.45 8.40 : : 
Feb. 27... 8.18 8.16 8.53 8.45 8.60 8.59 
Feb. 28.. rah 8.57 8.56 ; ‘ 
Wk's rg.. 8.18 7.97 8.57 8.32 8.60 8.32 
Mar. 2... 8.38 8.37 8.60 8.60 
Mar. 3... 8.80 8.57 9.10 8.85 
Mar. 4... 8.91 8.75 20 9.05 9.25 9.25 
Mar. 4 
close ... 8.90@ 8.91 79.20 *9.30 
“A"’ CONTRACT 
—Mar.— May— July 
—> Low. High. Low. digh. Low 
Feb. 24... 7. 7.20 7.50 7.50 7.70 7.70 
Feb. 25... 7.40 7.30 7.60 7.50 7.80 7.80 
Feb. 26... 7.40 7.40 ? 
Feb. 27... 7.50 7.50 7.80 7.70 
Feb. 28... 7.60 7.60 7.80 7.80 8.00 8.00 
Wk’s rg.. 7.60 7.20 7.80 7.50 8.00 7.70 
Mar. 2... 7.70 7.50 8.00 7.80 8.10 8.00 
Mar. 3... 8.10 7.70 8.30 8.30 
Mar. 4... 8.30 8.10 8.50 840 860 8.60 
Mar. 4 
close ... 8.20@ 8.30 +8.50 &.70@ 8.80 
—Sept.— Dec . 
High Low. High. Low. 
Ae ee ee 7.90 8.30 8.20 
eee ; & 19 .00 
ee Seer 8.10 8.10 840 8.40 
ee 2 8.50 8.50 
Feb. 2...... ; 
Week's range 8.10 7.90 8.50 7.90 
SS Sate sal 8.10 8.10 8.70 8.50 
OSS errr 8.70 8.40 
,. Givastcs000008 9.00 9.00 
Mar. 4 close *9.10 
*Nominal. +Traded. 


Malayan exports, during February at 
41,951 tons, were 472 tons larger than 
January but 7,996 tons smaller than in 
February last year. Exports from Cey- 
lon during February totaled 6,341 tons 
against 6,746 tons in January. 

London and Liverpool stocks increased 
74 and 221 tons respectively during the 
week and now total 82,185 tons in Lon- 
don and 44,776 tons in Liverpool. 


COFFEE 


OFFEE prices again declined during 
C the week, March futures of “D” 

contracts closing on Tuesday at 
7.72 against 8.04, the closing price on 
the preceding Tuesday. “A” contracts 
dropped to 5.00 for March delivery 
against 5.11 last week, and 5.44 two 
weeks ago. Columbian coffee at 15 
cents for March delivery is 30 points 
lower than last week. 


The week was one of the most active 
in many months, with spirited trading 
in the “A” and “D” contracts. Last Fri- 
day the “D” contracts declined to 7.69, 
the lowest in ten years. The decline was 
the consequence of heavy liquidation by 
Brazilian interests because of further 
weakness of exchange. 


Range of Coffee Future Prices. 





RIO NO. Rad 
yy OE ag 
ow. Hi 4 ig ow. 
Feb. 24... High 5.11 538 5 5.36 5.32 
Feb. 25... 5.15 5.05 5.2 5 i6 5.27 5.23 
Feb. 26... 5.11, 5.04 5. 30 5.10 5.23 5.20 
Feb. 27... 5.00 4.97 5.09 5.00 5.15 65.03 
Feb. 28... 5.06 5.04 5.12 5.08 5.21 5.20 
Wk's rg.. 5.26 4.97 5.36 5.00 5.36 5.03 
Mar. 2... 5.04 5.00 5.18 5.05 5.25 5.22 
Mar. 3... 5.03 5.02 5.09 5.03 5.19 5.13 
Mar. 4.. a --. §.14 5.08 5.23 6.20 
Mar. 4 
close .. non 5.14 5.23 
——Sept.—— _——Dec.— an,—— 
High. Low. High. Low. High. Low 
Feb, 24... 5.44 5.39 5.48 5.43 5.50 5.50 
Feb. 25... 5.40 5.34 5.43 5.38 5.47 5.47 
Feb. 26... 5.36 5.25 540 5.30 5.43 5.34 
Feb. 27... 5.25 5.15 5.33 5.20 5.27 5.27 
Feb. 28... 5.30 5.28 5.35 5.33 : sue 
Wk's rg.. 5.44 5.15 5.48 5.20 5.5 5.27 
Mar. 2... 5.33 5.33 5.40 5.33 oe. 
Mar. 3... 5.30 5.21 5.35 5.29 
Mar. 4... 5.32 5.28 5.40 5.35 
Mar. 4 
close 5.32 5.40 
SANTOS NO. 4. 
—Mar.—— ——May— -July— 
High. Low. High. Low. High. Low. 
Feb. 24... 8.11 8.04 8.15 8.08 8.15 .06 
Feb. 25... 8.00 7.90 8.03 7.95 8.03 7.97 
Feb. 26... 7.90 7.75 7.96 7.81 7.97 7.85 
Feb. 27... 7.70 7.55 7.78 7.64 7.80 7.69 
Feb. 28... 7.76 7.75 7.85 7.80 7.90 7.85 
Wk's rg.. 8.11 7.75 8.15 7.64 8.15 7.69 
Mar. 2... 7.95 7.73 7.96 7.79 8.05 7.84 
Mar. 3... 7.87 7.66 7.85 7.75 7.97 17.87 
Mar. 4... 7.88 7.80 8.03 7.88 8.12 8.02 
Mar. 4 
close .. *7.95 8.03 8.12 
Pp Dec.—— 
High. Low. 
Feb. 24.... .09 04 
Feb. 25... 8.06 7.99 
Feb. 26..... 8.00 7.91 
Feb. 27 7.95 7.80 
Feb. 28 8.08 7.98, 
Week's range 8.09 7.80. 
Mar. 8.17 7.98 
Mar. 3 8.13 8.05 
Mar. 4 8.24 8.13 
eee: © GOGO: civicscs *8.17 8.24 
*Nominal. 


SUGAR 


price on Tuesday, is unchanged 

from the closing price of Tuesday 
last week. Trading was light on a gen- 
erally dull market. 

In Cuba, final arrangements for the 
handling of the year’s output were com- 
pleted when President Machado on Sat- 
urday signed the decree setting the pro- 
duction quotas for the Cuban mills in 
the current grinding season. Cuba cane 
Products, under the decree, may produce 
2,276,126 bags, which would compare 
with 3,251,362 bags turned out in the 
1929-1930 year; Cuban American, 1,357,- 
351 bags, against 2,178,790 bags; Ameri- 
can Sugar Refining Company, through its 
centrals Jaronu and Cunagua, 790,163 


Range of Sugar Future Prices. 
NO. 1 CONTRACT. 


M orice: delivery at 1.20, the closing 


——Mar.—— ——May—— ——July—— 
High. Low. High. st High. “Lew, 
Feb. M...10 i892 L 1.30 1.41 1.38 
Feb. 25... 1.225 1.21 1.33 130 1.41 1.38 
Feb. 26... 1.24 1.22 1.32 1.29 1.40 1.38 
Feb. 27... 1.2@ 1.22 2.31 1.30 1.39 1.38 
Feb. 28... 1.22 1.22 1.30 1.29 1.38 1.87 
Wk’s rg.. 1.24 1.21 1.33 1.29 1.41 1.37 
Mar. 2... 1.20 1.19 1.29 1.26 1.38 134 
Mar. 3... 1.20 1.18 1.27 1.24 1.35 1.33 
Mar. 4... 1.19 1.19 1.25 1.25 1.35 1.33 
Mar. 4 
close . *1.18 *1.25 1.34 
——Sept.— ——Dec.—— -Jan.—— 
High. w. High. Low. High. Low. 
Feb. 24... 1.48 1.46 1. 1.54 1.59 1.56 
Feb. 25 1.48 1.46 1.56 1.54 158 1.56 
Feb. 26 1.47 145 1.55 1.52 156 1.54 
Feb. 27 146 1.45 1.54 1.53 1.56 1.55 
Feb. 28... 146 144 154 152 156 154 
Wk's rg.. 148 144 1.56 152 159 1.54 
Mar. 2... 144 1.41 1.52 148 153 1.50 
Mar. 3... 1.42 1.40 1.49 1.47 1.52 1.49 
Mar. 4... 141 1.41 1.48 1.48 1.50 1.50 
Mar. 4 
close ... 1.41 *1.48 *1.50 
*Nominal. 


bags; Cuban Dominican Sugar Corpora- 
tion, 943,592 bags; Compania Azucarera 
Antilla, 363,231 bags; Compania Cubana, 
a subsidiary of Cuba Company, 467,583 
bags; General Sugar Estates, 1,395,360 
bags; Guantanamo Sugar Company, 188,- 
574 bags; Hershey, 507,998 bags; Punta 
Alegre, 902,742 bags; United Fruit, 


Continued on Page 502 
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Personally 
Known 


Investment 
Holdings 


L. is important to 
investors to know that the man- 
agement of Insull Utility Invest- 
ments, Inc., and Corporation 
Securities Co. of Chicago, and 
the management of the public 
utility companies whose secur- 
ities represent the major portion 
of their holdings, are under the 
same general direction. 


This relationship is of great 
importance to the shareholders 
of Insull Utility Investments, 
Inc., and Corporation Securities 
Co. of Chicago. It places these 
two companies in the unique 
position of having intimate and 
firss hand knowledge of the 
operating properties whose se- 
curities are held; at the same 
time it assures continuity of 
policy and management in the 
companies themselves. 


Securities of Commonwealth 
Edison Company (Chicago), 
The Peoples Gas Light and Coke 
Campany (Chicago), Middle 
West Utilities Company, Public 
Service Company of Northern 
Illinois, and Midland United 
Company, constitute directly or 
indirectly more than 90 per 
cent of the holdings of Insull 
Utility Investments, Inc., and 
Corporation Securities Co. of 
Chicago. 


Stocks of Insull Utility Investments, 
Inc., and Corporation Securities Co. 
of Chicago, are listed on The Chicago 
Stock Exchange and traded in on 
the New York Curb. Booklet T A-6, 
describing these companies, and 
companies whose securities they hold 
will be sent on request. 





Insull Utility Investments, 
Inc. 


Corporation Securities Co. 
of Chicago 


72 West Adams St., Chicago, lll. 





























American Security News 
Earnings Records 





HANGES in capitali- 
zation — A new issue 
of $12,500,900 South- 
ern California Gas 
Company first mort- 
gage and refunding 
4% per cent bonds, 
series due in 1961, 
has been placed on 
the como by a syndicate headed by 
Tucker, Hunter, Dullin & Co. and in- 

cluding the Chase Securities Corpora- 
tion, Stone & Webster and Blodget, Inc., 

Blyth & Co., Inc.; Dean, Witter & Co., 

the American Securities Corporation, 

Peirce, Fair & Co. and E. H. Rollins & 
Sons, Inc. The bonds are priced at 95% 
to yield 4.77 per cent. 

Proceeds from the financing will be 
used to retire $4,160,000 first mortgage 
forty-year bonds and $4,000,000 first 
and refunding mortgage bonds and 
for other corporate purposes. The com- 
pany reports that the balance available 
for bond interest requirements in 1930 
was approximately five times the annual 
interest requirements on the entire fund- 
ed debt to be outstanding. 

The issue will be secured by a first 
mortgage lien on properties acquired in 
1927 from the Midway Gas Company, 
the Central Counties Gas Company, the 
River Bend Gas and Water Company 
and the Hanford Gas and Power Com- 
pany, and by a Girect mortgage on the 
remainder of the fixed properties of the 
Southern California Gas Company, sub- 
ject to lien of the mortgage indenture 
serving underlying bonds. An additional 
$6,276,000 principal amount of underly- 
ing bonds, first and refunding Series B 
3%, are pledged as further security. 














Allied General Corporation 
The Allied General Corporation was 
announced on Monday as the name of. 
the recapitalized and enlarged distribut- 
ing organization for investment company 
securities (formerly Insuranshares Cor- 
poration of New York). The corpora- 
tion has been reconstituted by combinirg 
the functions and facilities of the Found- 
ers General Corporation and the Insur- 
anshares Corporation of New York. 
is realignment marks a separation 
of the security-selling functions of the 
United Founders Corporation group and 
the Insuranshares Corporation group 
from investment management operations. 
The Allied General Corporation is 
strictly a security-distributing organiza- 
tion. 


Business Recovery Trust Shares 

A fixed investment trust to take ad- 
vantage of the long recovery that its 
sponsors expect in the next few years 
has been announced under the name 
Business Recovery Trust Shares. Stein 
Brothers and Boyce are the sponsors 
and the Union Trust Company of Mary- 
land is the trustee. 

The new trust will run five and one- 
half years. When any underlying se- 
curity has appreciated 100 per cent, 
shareholders will be notified and that 
stock will be sold wherever it is desired, 
proceeds being distributed to those who 
have asked the sale, and the remainder 
held for participants who prefer to wait 
until the termination of the trust. 


Commonwealth Securities 

Stockholders of Commonwealth Securi- 
ties, Inc., at their annual meeting voted 
to reduce the number of authorized 
shares of preferred stock from 500,000 
to 150,000, to reduce the number of au- 
thorized common shares from 2,000,000 
to 600,000, to eliminate the founders’ 
shares and to change the terms of the 
certificate of incorporation as_necessi- 
tated by the elimination of the founders 
shares. It was also voted to reduce the 
stated value of the common stock from 
$10 a share to $1 a share. All directors 
were re-elected. 


General Refractories Company 
A new issue of $5,000,000 General Re- 
fractories Company two-year 5 per cent 
gold notes due March 1, 1933, is being 
offered by Stone & Webster and Blod- 
get, Inc., White, Weld & Co., the First 
National Old Colony Corporation and 


Graham, Parsons & Co. at 99% and ac- 
crued interest to yield 5.40 per cent. 
The notes are redeemable in whole or 
in part at any time up to and including 
March 1, 1932, at 100%, and thereafter 
prior to maturity at 100%. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS 
Com. Shave 
r——Net Profit——_. Earni 


Company. 1931. 1930. 1931. 1 
Bohack (H. C.) Co.: 

Yr. Jan. 31. $806,580 $900,337 h5.64 h6.63 
Deisel-Wemmer-Gilbert: 

Yr. Dec. 31. 682,435 896,285 2.31 3.23 
Eastern Stonagenis. Lines 

January ... 152 *60, 898 
Exchange Buffet: 

Jan. 31 qr.. 95,393 157,612 38 -63 


9 mo. Jan.31 315,435 406,483 1.26 1.62 
Grand Union Co.: 


Yr. Jan. 3.. 1,104,324 1,021,385 2.24 2.04 
Oneida Comeeet Ltd.: 
Yr. Jan. 31. 8,673 602,979 ... 2.04 


Oppenheim, aaiiee Co.: 


6 mo. Jan.31 463,465 748,404 2.11 3.40 
Servel, Inc.: 
Jan. 31 qr.. Me. ~¥ 


Smith Corp., 
6 mo. Jan.31 2, 6, $i 


Siestageagh Cor 
January 30,635 


Thempeon- Starrett C 
9 mo. Jan.31 1,231,016 


Adams Millis Cour 3 


2,674,811 5.64 5.25 
25,420 

°y 276,948 1.44 1.42 
1929. 1930. 1929. 


Yr. Dec. 31. engaae 909,329 4.83 4.82 
re Coz 
Dec. 31. 4,276,930 15 53 
pp donb an ar ~~ g 
Yr. Dec. 31. *1,590,870 1,899,957 ss. 
Amer. Commercial Alcohol: 
Yr. Dec. 31. *478,022 1,395,716 cose ee 


American-La France & Foamite Comps 
Yr. Dec. 31. no 259,064 


American News 


Yr. Dec. 31. 932, 793° 1,625,165 h4.31 h8.12 
Amer. Safety Razor Cons: 
Yr. Dec. 31. 1,502,948 3,266 7.51 7.71 


Amer. Smelting & Refining Co.: 
Yr. Dec. 31. 11, og %, 831,583 3.77 10.02 


American Stores C 


Yr. Dec. 31. 5,930, 149° * 6,594, 822 h4.01 h4.25 
Anchor Cap: 

Yr. Dec. 31. 1,019,350 1,133,612 3.52 4.02 
pager Post Fence: 

Yr. Dec. 31. 72,323 157,638 
re Metal Construction: 

Yr. Dec. 31. 519,957 1,049,986 1.62 3.27 


Ati. Gulf & West Ind. S. S. Lines: 
Yr. Dec. 31. 617,387 2,868,914 p4.49 10.93 


Associated Oil Co.: 


Dec. 31 qr.. 2,618,723 3,628,477 1.14 1.58 

Yr. Dec. 31. 7,215,284 8,940,699 3.15 3.90 
Automatic Washer: 

Yr. Dec. 31. 5,712 160,600 p.14 58 
Babcock & Wilcox 

Yr. Dec. 31. 2,067,740 2,546,530 9.11 11.21 


Barnsdall Cor 
Yr. Dec. 31. 5, 30,890 


Beech-Nut Packin 
Yr. Dec. 31. 2,465,471 


Bendix Avintten Co 
Yr. Dec. = 1,183, 859 P7416, 408 56 3.53 


Borden 
Yr. Dec. a “Dt, 681,213 20,403,724 h5.12 h5.50 


Bourjois, Inc.: 


7,205,161 ¢2.27 3.19 
Co.: 
a 702,952 5.52 6.05 


Yr. Dec. 31 eos, e82 680,875 1.34 1.26 
Brunswick Term. & Rwy. Securs.: 

Yr. Dec. 31. *2,019 316,328 --- 2.40 
Bullard Co. 

Yr. Dec. 31. 24, ad 993,086 ... 3.60 
a 2 

Yr. Dec. 31. 2,439, “461 3,301,960 1.63 3.17 


Campbell, Wyant & ——— F’dry: 
Yr. Dec. 31. 637,871 a 1.83 3.67 


Canada Wire & Cable C 
Yr. Dec. 31. 685,743 


Carthage Mills: 


890, 726 b2.46 b5.67 


Yr. Dec. 31. *188,760 99,591 .-- 3.54 
Celluloid Corp.: 

Yr. Dec. 31. 259,275 719,308 
Charis Corp.: 


Dec. 31 qr.. 105,155 101,159 1.05 1.01 

Yr. Dec. 31. 563,163 528,115 5.63 5.28 
Cincinnati Ball & Crank Co.: 

Yr. Dec. 31. 458 264,762 oo POR 


Oty Ice & Fuel C 
. Dec, 31. 6,611,905. 6,056,673 h4.65 h4.69 


Chart Lighter Co.: 


Yr. Dec. 31.  °374,569 *40,585 
Continental-Diamond Fibre: 

Dec. 31 qr.. *38,899 309,111 a. 

Yr. Dec. 31. 438,759 1,917,887 h.87 h4.26 


Corn Prod. Refining Co.: 
Yr. Dec. 31. 14,067, 16,309,651 4.86 5.75 


Cutler-Hammer, Inc. 
Yr. Dec. 31. 1,190,289 ” 2,687,874 h3.60 h9.77 


Derby Oil Co.: 
Yr. Dec. 31. 671,975 335,362 


Detroit pangoctie Products: 
Yr. Dec. 31. *33,987 


etepeghene Cor 

Yr. Dec 404.1 161 
semi | Se Casting Co 

Yr. Dec. 31. 142,4 


bee 345 h2.48 h5.46 
"768, 343 04 4.19 


INDUSTRIALS. 
Com. Share 


— Net Profit— Earnings. 

Company. 1930. 1929 1930. 1 
Durham Hosier 

Yr. Dec. 31. 3556 * 262,523 . 1.322 
Eaton te & Sprin 

Yr. Dec. : 120s a“ 2.03 
Rae doo Inc., bster: 

Yr. Dec. 31. Sse 50 v170,132 


Electric Storage Batter 
Yr. Dec. 31 5,647,300 7, 10, 904 386.22 38.77 
Enamel Products Co.: 


Yr. Dec. 31 *78,276 2,252 4 
Fairbanks Co.: 

Dec. 31 qr. *30,768 58,406 . .bb5.84 

Yr. Dec. 31. 13,377 311,561 bb1.34bb31.15 
ti Fyter Co.: 

Yr. Dec. 31 75,374 112,409 b.88 b1.81! 
Gair Co., Rebert: 

Yr. Dec. 31. *1,370,583 *488,439 


Gardner-Denver Co.: 
Yr. Dec. 31. 651,925 

Gen. Asphal 
Yr. Dec. 31. 


1,490,111 h2.84 h7 08 


t: 

1,006,795 
Sogecet Cable Corp.: 

Yr. Dec. 31. *2,067,951 
General Motors Acceptance Co 

Yr. Dec. 31. 14,570,326 12,456, 635. Po. 14 24.91 
Glen Alden Coal Co.: 


1,757,095 2.43 3.65 


4,709,160 4.20 


Yr. Dec. 21. 12,245,907 6.64 
Gold Dust = 3 
Yr. Dec. 31. 816 7,586,963 3.51 451 


oom atiene Machine Corp.: 
Yr. Dec. 31. *246, 4 


Graham- Pai e Mo 


Yr. Dec. 31. *4,969, 320° “1, 463,587 
Guenther (Rudolph)-Russell Law 

Yr. Dec. 31. 275,061 585,450 ‘1.3 3.90 
Hale Bros. Stores 

Yr. Dec, 31. 520, 632 310,007 2.31 1.37 


Hawaiian Commercial & Sugar Co., Ltd.: 
Yr. Dec. 31. 988,858 1,471,269 2.47 3.68 
Haz 


eltine Co) at 
Yr. Dec. 31. 97 ,503 241,226 2.27 1.38 














Close Markets 
Maintained in 


North American 
Trust Shares 


Corporate 
Trust Shares | 





STEELMAN & BirkiNs| 


60 Broad St. New York 
Tel. HAn. 2-7500-5973. 














THREE 
Fixed Investment Trusts 


(Carrying Moody’s Composite Portfolio 
Rating ‘‘A’’) 


TRUSTEE 
STANDARD OILSHARES 
SERIES B 
Composed exclusively of 
Common Stocks of Standard 
Oil Companies. 


TRUSTEE STANDARD 
INVESTMENT SHARES 


Series C Series D 
Maximum Maximum 
Accumulation Distribution 


Composed of Common Stocks of 
35 companies whose leadership 
in Industry for the past ten 
years assures their continued 
progress. 


Write for Circulars 


Dwelly, Pearce 
& Company, Inc. 


National Distributors 
40 Wall Street New York 
Telephone ANdrews 3-2/74 
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INDUSTRIALS 
Com. Share 
-——Net Profit ae 9 

Company. 1930. 1929. 4 
Hobart Mfg.: 

Yr. Dec. 31. 771,486 1,115,548 3.80 5.49 
Honolulu Plantation Co.: 

Yr. Dec. 31. 440,826 279,299 4.40 2.79 
— Mfg.: 

Yr. Dee. 31. 432,875 vanes 3.60 5.23 
Houdaille-Hershey Corp 

Yr. Dee. 31. *157,406 2 819,669 b4.64 
Hunt’s, Ltd.: 

Yr. Dec. 31. $95,839 102,762 
Interty pe Corp.: 

Yr. Dec. 31. 409,020 765,125 1.46 3.04 
International Harvester: 

Yr. Dec. 31. 25,703,192 36,779,997 4.55 7.10 
International Printing Ink: 

Yr. Dee. 31. 181,308 2,119,154 p2.67 6.23 
International Salt: 

Yr. Dec. 31. 679,480 687,767 h2.83 h11.32 
Jackson (Byron) Co.: 

rr. Dec. 31. 358,067 lemon h1.03 h3.04 
Johns-Manville Corp 

Yr. Dec. 31. 3,268, 128 ” 6,591,916 3.66 8.09 
Kaufmann Dept. Stores: 

Yr. Dec. 31. 1,122,662 ionae h1.81 h2.54 
—— -Springfield Tir 

Yr. Dec. 31. 53,796,054. *o1, eames 
Knight (B. B. & R.) Corp. 

Yr. Dec. 27. *931,745 *1, P37, 886 
Leland Electric Co. : 

Yr. Dec. sop 45,908 100,272 1.15 2.51 
Left, 

6 mo. ‘Dec Si 176,828 Sis 17 
Ludlum Steel Sag . 

Yr. Dec. 31. ‘7 919,531 3.68 
Mack Trucks: 

Yr. Dec. 31. 2,007,606 6,841,068 h2.60 h9.05 
Mallinson & Co., Inc.: 

Yr. Dec. 31. *1,456,908 758,183 
~~ oe po, eee : 

Yr. Dec 64,040 417,994 2.11 3.34 


McCord a. & planetoetering C Co.: 
r. Dec. 31. — 618,490 
~~" Shoe Co 


Yr. Dec. 31. 1, 375, 75 1,594,216 3.23 3.99 
Midland Steel Products: 

Yr. Dec. = 1,271,968 2,555,424 1.25 6.54 
—— el Co.: 

q.. *582,766 165,550 ‘ .33 

Yr Dec. 31. *405,130 1,248,172 . 8.16 
Motor Wheel Corts ' 

Yr. Dec. 31. 51 3,479,664 1.16 4.22 
Murphy (G. C.) Co.: 

Yr. Dec. 31. 660,639 897,168 h2.81 h5.47 
National Acme Co. : 

Yr. Dee. 3. 8,560 2,101,355 01 4.20 
~~ | Family Stores: 

Yr. . 81. *196,185 852,113 3.55 
sian Logos © 
Yr. Dec. 31 2,708,997. “ot, 940,262 
National Screen Service Cor 

Yr. Dec. 31. ns 755 475, B55 h5.46 h4.32 
National Tea C 

Yr. Dec. 31 1,239, ‘926 2,731,266 1.71 3.89 


HANDY PAMPHLET 
FOR INVESTORS 


COMPLETE REPORT OF TRANSACTIONS 
IN STOCKS AND BONDS ON 


The New York Stock Exchange 


and 


The New York Curb Exchange 
FOR THE YEAR 1930 


Reprinted from The Annalist Annual Number 
of January 16, 1931 











Contents: —1930 Stock Transactions on 
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American Security News 
@ Earnings Records 


INDUSTRIALS 
Com’n Share 





—-—Net Profit Resatnge. 
Company. 1930 1929 1930. 19: 
Nehi Corp.: 

Yr. Dec. 31. 262,565 647,672 35 63.07 
Nelson Corp., Herman: 

Yr. Dec. 31. 170,913 464,664 h1.46 h4.02 
Newberry “ J.) Co.: 

Yr. Dec. 31. 1,297,076 1,594,247 2.22 3.15 
Newmarket Mfg. Co.: 

Yr. Dec. 27.  *%626,464 *90,923 
Newport Co 
Yr. Dec. 31. * 863,404 1,682,285 h1.47 h3.50 
New York Investors: 

Yr. Dec. 13. 2,767,630 4,487,611 2.00 3.70 
N. Y. Steam: 

Yr. Dec. 31. 1,703,471 1,307,069 2.95 1.85 
Novadel-Agene 1 
Yr. Dec. 31. 1,101 933,306 h6.33 h5.02 
~~ Utah Consol. Mines: 

Yr. Dec. 31. *142,285 vee 
Penick & Ford: 

Yr. Dec. 31. 1,811,348 1,882,441 4.01 3.97 
Reiter-Foster Oil Corp.: 

Yr. Dec. 31. onal $229,184 
Reynolds Metals Co. 

Yr. Dec. 31. 1,77 T8378 * 3,560,034 2.31 4.63 
ogee Spri “108,824 

Dec. 2 kee 

¥e. “4 181, $39 somes 
Roosevelt a, Inc.: 

Yr. Dec. 31. *127,781 5,475 
Seaboard Air Line: 

Yr. Dec. 31. *4,598,620 1,011,663 
Seagrave Corp.: 

Yr. Dec. 31. 109,937 299,084 .39 («1.89 
Shattuck Denn Mining berg 

Yr. Dec. 31 *181,342 24,237 ode 15 
Spear & Co o. 

Yr. Dec. 31. *6457,729° 887,829 2.31 
Starrett (L.S.) Co.: 

6 mo. Dec.31. 84,148 368,487 44° «2.33 
12 mo. Dec.31 410,395 852,624 2.49 5.44 
wnt ag ee 

. Dec. rere 3.02 
panda Machine Tool: 

Yr. Dec. 31. an as 332,873 3.86 
Super Maid Co: 

Yr. Dec. 31. *234. 778 1,218,194 8.12 
Thompson (John R.) C 

Yr. Dec. 31. 1,126,585 1,584,836 3.75 5.28 
Tide Water Assoc. Oil: 

Yr. Dec. 31. 8,750, mg 14,000,688 h.76 h1.73 
ig A bg a Oil C 

Ye. . 31. 2,368, sid 6,187,724 63 2.36 
eet lone We ks: 

Yr. Dec. 31. 192 1,005,705 98 3.60 
Underwood Elliott Fisher Co.: 

Dec. 31 gr. 1,205,7 2,651, $45 1.66 3.72 

Yr. Dec. 31. 4,011,578 7.363.376 5.47 10.08 
United Biscuit of America: 

Yr. Dec. 31. 2 2,254,097 h4.01 h4.39 
Vesta Battery, Ay 

Yr. Dec. 31. 96,7: ra *51,819 
ol inia » Seas & Coke: 

Bec. 34,625 *14,205 
 wanteet ae 

Yr. Dec. 31. 1,215,567 1,205,546 2.55 2.50 
Walworth Co 
Yr. Dec. 31. “i63, 613 2,031,840 h.27 h6.10 
Warner Brothers Pict., Inc.: 

Nov. 30 qr. 1,576,421 5,629,109 h.39 h2.07 
Washin = Oil Co 

Yr. Dec. 31. 37, 690. 152,314 1.59 6.43 
Western ain a Ceo. (Missouri): 

Yr. Dec. 31. 532,671 c¢3.81 c2.72 
mg omg Rich Corp.: 

. Dec. 31. 775,398 1,406,925 212.58 b3.45 


—— Chemical Products + y 


Yr. Dec. 31. ‘101,375 116,1 
Lg oy ton 9 DS Oe & Mach.: 
Yr. “Gh. 2,529,356 8.23 11.26 
as (L. A.) Spring & Wire 
Yr. Dec. 31. 1,295,375 2,213,026 3.14 5.36 
RAILROADS 
(Net Income) 
1931. 1936. 1931. 1930. 
Ann Arbor Railroad Co 
January ... *43,217 “15, 749 
Bangor & Aroostook: 
January ... 162,398 253,033 
Boston & Maine Railroad: 
January ... 135,804 280,173 


Chicago Great Western a - 
January ... 101,047 950 
Chicago, Rock Island & Pacific: 
January ... 2,259 *624,728 

Denver & Rio Grenge Western: 


January ... *1 
Erie System: 

January ... *76,024 *73,345 
Maine Central Railroad: 
January ... 3,847 big 810 i ee 
senengelin, St. Paul & M. System: 
January .. *762,122 Tae 058 ine vie 
Missouri- Hansas- Texas: 

January ... 5,647 84,108 
New York, New Haven & Hartford: 

January ... 708,675 918,639 
Norfolk & Western: 

January ... 1,351,331 2,549,517 


Pittsburgh & West Virginia peiwar: 
January ... 47,205 115,435 
St. Louis-San Francisco Railway: 
263,224 cea 


January ... *357,265 ‘ 
Texas & Pacific co 

January ... 14,1 “~ “116,726 
Virginian Railwa 

January ..._ .- 334, 632,611 


Wabash Railwa, Co.: 
681 


January ... *31,841 


RAILROADS 
Com. Share 
——Net Income——— Earnings 
Company. 1931. 1930. 1931. 1930 
Western Pacific Railroad Co.: 
January ... *209,394 *265,789 
sac 1929. 1930. 1929 
Atchison Railwa 
Yr. Dec. 31. 37,348, *300 61,036,803 12.86 22.69 


Delaware, Lackawanna & Western: 


Dec. 31 qu.. 1,492,640 3,935,882 88 2,33 
Freeport, Texas: 
Yr. Dec. 31. 3,124,185 4.28 
Green Bay & Western Railroad: 
Yr. Dec. 31. 370,491 435,212 
International Railway Co.: 
Yr. Dec. 31 260,916 740,200 
Pennsylvania Railroa 
Yr. Dec. 31. 68,952,718 101, 378,518 h5.29 h8.82 
UTILITIES 
1931. 1930. 1931. 1930 
Alabama Power Co.: 
12. months, 
Jan. 31. 5,188,067 6,265,225 


Commonwealth & Southern Corp.: 
Yr. Jan. 31. 28,1 
Consumers Saanees 


12. months, 
..+. 11,903,374 11,954,203 
Eastern Utilities Associates: 


i2 months, 
Jan. 31.... e2,933,705 ©2,955,174 
Galvesten- Houston Electric: 


12 ~*~ 


Jan. 31. e566, 282 e855,734 
Georgian Power Co.: 

12. months 
Jan. 31. 7,001,073 7,237,179 


Interberough Rapid Transit: 
7 mo. Jan.31 *2,169,064 *1,139,508 


Nevada-California Electric: 
month 


12 » 
Jan. 31.... 976,345 972,196 
North Texas Electric Co.: 

12. month 
Jan. 31 e€102,650 e389, 649 
Ohio Edison: 

12. months, 

Jan. 31. 6,903, md 6,086,088 
Eastern Texas Ele 4, 

Yr. Dec. 31. 1,264, 187 1,504,181 p52.12 p62.01 
Illinois No. Utilities 

Yr. Dec. 31. 1,188, 295° 1,071,764 16.04 14.22 
__Interstate Public Service 
<r. Dec. 31. 1,605,141 1.840, 927 h2.30 h4.93 
Jefferson Electric 

Yr. Dec. 31 249, 507 606,360 2.08 5.05 
~~, Cc ‘ity Power & god 

Yr. Dec. 31. 4,084,464 3,967,597 p102.11 p99.19 
Minnea mgr Power 


Yr. Dec. 31. 1,043,940 2.11 
N. - Telephone Co 

Yr. Dec. 31. 30,479, 028 * 29,655, 543 h9.24 h9.99 
Niagara Hudson Power: 

Yr. Dec. 31. 15,558,345 15, _ 539 =h.60 
oo American Cemen 

. Dec. 263,092 

"ous Bell Telephone 

Yr. Dec. 31. 17,794,572 sg, 351,373 p27.62 p29.59 
Peoples Light & Po 

Yr. Dec. 31. 1,047, 766" 7090, = cc3.30 cc4.40 
Puget Sound Power & Lig 


1 "962, 459 56 


h.61 


282,294 p5.09 p5.48 


Yr. Dec. 31. 3,446,600 2050, 443 h1.05 h1.98 
Sierra, Pacific Elec.: 

12mo.Ja.31. e577,719 e530,093 
Southern Core Edison Co.: 


, rere ,743,333 e©1,641,724 
Tampz Te Co 
12mo.Ja.31. 1,599, 157 1,465,920 
Tenn. Elec. Power: 
12mo.Ja.31. 3,511,419 4,029,647 
Third Av. Railwa 
7mo. Jan. 31 74, 155 *253,852 
United Rwys. & Elec. Co. of Baltimore: 
BO: sexbass 7,388 24,005 
Bangor Hydro-Elec.: 
1930. 1929. 1930. 1929 
Yr. Dec. 31. 857,628 801,898 h2.66 h2.54 
Central Ilinois Public Service: 
Yr. Dec. 31. 3,345,103 3,286, — heitetiendnaies 92 


Cc incinnati Gas & Electri 
Yr. Dec. 31. 6,708,876 7, 207, 008° p16.77 pis.01 





UTILITIES. 

Com. Share 

Net Profit— Earnings 

Company. 1930. 1929. 1930. 1829. 

ve onsolidated Gas of New Y 

. Dec. 31. 69,262,164 66,312, um hs. 06 h4.81 
phe Electric Service Co.: 

901,161 


Yr. Dec. 31. 4,247,731 j3.74 43,18 
Sangamo Elec. Co 

Yr. Dec. 31. 364 O15 585,072 2.35 4.12 
St. Louis rum Service 

Yr. Dec. 31. 1,234 1 037, “s _— 80 1.57 
Southern C W.. Gas of C 

Yr. Dec. 31. 1,079,442 1, 136: oe ‘a 42 p46.42 
Standard Gas & Electri 

Yr. Dec. 31. 19,486,768 14, 387, 834 h6.04 h6.59 


eg | Gas E uipment 
Yr. Dec. 87.04 P 130,360" 


Virginia a. & Pow 
31. 3, 


p5.83 


Yr. Dec. 845,564 3, "337, 062 q20.08 q25.99 
Wisconsin by on 

Yr. Dec. 31. 5.650 "3,892,984 p54.49 p78.65" 
*Net_ loss. pen before Federal taxes. 


a On Class A shares. bOn Class B shares. 
c On combined Class A and Class B shares. 
e Profit before depreciation. hOn shares 
outstanding at close of respective periods. 
j Average number of shares. m No Class B 
dividend. pOn preferred stock. gOn com- 
bined preferred stocks. v Before inventory 
adjustments. bb On first preferred stock. 
ec On average number of ass A shares. 


PUBLIC UTILITY 


EARNINGS 
Philadelphia Electric 
1930. 1929. 
Gross revenue.......... $65,280,980 $61,902,211 


Net earnings after ée: 

preciation 29,476,515 26,576,724 
Gross income........... 29,964,957 27. 824,630 
| ee 21,544,007 19,067,757 

Eastern Utilities Associates 

Gross revenue ,195,258 9,352,608 
Net earnings 3,752,982 3,744,428 
Balance to par co. be- 

fore depreciation ..... 2,696,015 2,744,945 

Third Avenue Railway System 


1931. Change. 
Jan. railway oper. rev. $1,169,440 $87,696 
Jan. bus oper. rev...... 223,614 + 12°854 
Jan. total oper. rev...... 1,393,064 74,842 
Railway oper. income. 197,221 + 12,097 
Bus operating income. 17,036 + 31,443 
Total operating income 256 + 43,541 
Railway gross income. 219,624 + 10,271 
Bus gross income..... 17,830 -+- 31,463 
Total gross income..... 237,454 + 41,734 
Railway net deficit. 1,814 + 11,207 
Bus net income......... 219 + 30,846 
Total net deficit........ 1,595 -+- 42,053 
Seven mos.’ ry. op. rev. 8,328,755 —614,317 
Seven mos.’ bus op.rev. 1,541, +-134,062 
Seven mos.’ tot. op.rev. 9,869,762 480,255 
Railway oper. income.. 1,498, + 75,050 
Bus operating income.. 82,810 +260,813 
Total operating income. 1,581,394 +335,863 
Railway gross income.. 1,660,269 -+ 65,745 
Bus gross income....... 88, +261.693 
Total gross income..... 1,749,151 -+327,438 
Railway net income. 111,188 + 78,874 
Bus net deficit.......... 37,032 -+249,134 
Total net income....... 74.156 -+328,008 


Carolina Telephone and Telegraph 


931. 19306. 
January gross ......... 07,064 113,547 
Net after taxes........ —— « Peis 
Southern California vaeen 
January gross ......... S06T 5 “560, 083 
Net earnings .......... ; 323 914 2,207,742 
Net income before de- 
ee Serre ee 1,743,334 1,641,724 
Indiana Hydro-Electric Power 
bo ey 1929. 
7ross revenue ......... 714,756 720,220 
N et earnings aftertaxes 325,220 393,781 
Total income .......... 328, 401,289 
errr 146,995 217,863 
Surplus after dividends 709 21,177 
Illinois Water Service 
Gross revenue ......... 668,956 638,467 
Net earnings .......... 309,547 308,369 
Interborough Rapid Transit 
1931. 1930. 
JQDUATY STORE 4.020205. 6,123,646 6,407,365 
Net earnings after taxes 1, ‘584, 811 2,311,830 
Balance for charges. . 1,057,848 1,154,564 
Deficit after charges. . 117,101 *21,542 
Deficit after Manhattan 
Railway 5 ~~ cent 
rent ... ‘4 348,972 210,329 
Seven months’ gross. . 41,132,537 42,157,171 
Net earnings after taxes 12/183, rf 14,363,208 
3alance for charges... 7,680,1 489,568 
Deficit after charges. . 545, *483,587 
Deficit after Manhattan 
Railway 5 per cent 
rent Rn PRP ey aR 2,169,064 1,139,509 
*Net income 
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Mutuai Telephone (Hawaii) 
1930. 1929. 
December gross ........ 128,207 124,672 
Net after taxes. 24, 33, 
Twelve months’ gross. 1,513, Se 1,453,863 
Net after taxes......... 394,204 401,404 
Atlantic City Gas 
Six months ended Dec. 31, 1930 


ED oven gcecavkesenes vicki $881,358 
I hn 0 n6d ennai vn aukéecebnn 377,221 
Total a SANCAATS EM AUESEHR Keep 378,25 
TE wddduncedeeenaseses 

Surplus. after dividends, &c.......... 55,809 


New York Telephone Co. 
1930 1929 
Telephone op. revenues.213,693,527 199,642,411 
aon op. expenses. 154,645,884 144, 56y,542 
Net op. revenues....... 59,047,643 55,072. 
ec 





Uncollectable op. rev.. 1,653,085 1,250,843 
— assignable to op. 13,673,507 12,692,132 
rating income...... 43,721,051 41,129,894 
Ree non-op. income.... 4,083,175 3.653.276 
Gross income .......... 47,804,226 44,783,170 
Net income ............ 30,479,028 29,655,543 
Preferred dividends. . 1,625,000 1,625,000 
Common dividends...... 24,335,000 22,448,000 
Surplus ......... 4,519,028 5,582,543 
Northw estern Bell — . 
January gross ......... 2,822,668 2, 731 951 
Net after taxes......... 611,815 574,334 
British Columbia Power, Ltd. 
January ve Ceuevhaws 1,331,429 1,354,314 
Net earnings ........... 465,277 357,598 
Seven mon hs’ gross. 8,674,380 8,605,787 
Net earnings .......... 3,973,840 3,506,865 
Brazilian Traction, Light and Power, nee. 
January gross ......... 3,399, 3,862 
Net earnings ........... 2,016,919 2,199, 135 
Keystone ugnems of Philadelphia 
January gross ........ 164,876 168,209 
Net after taxes......... 73,906 75,876 
New Jersey Bell Telephone 
January gross ....... . 4,208,997 4,236,166 
Net after taxes......... '969:578 982,945 
Winnipex Electric 
January ~ * mages asaya 550,355 604,824 
Net p 184,633 191,244 


West ‘Coast ‘Telephone 


Jan MEE knaccaved 114,965 120,021 
Net maf fre ST, 154 31,969 
> Diamond State Tele ns 

anuary gross ........ 1 ¥ 158,562 
Net after taxes......... 47.798 41,788 

Bell Telephone of Pennsylvania 

January gross ........ 6,322,965 6,477,809 
Net after taxes........ 1,593,743 1,702,075 


Eastern Massachusetts Street Railway 
Fenuary operating rev- 
sevéhendensonses 700,962 758,813 


Net vafier taxes. 228,882 272,772 
Total income ......... 238,031 282,360 
Net income after de- 

SUED. cov sccccsces 36,145 82,456 


Nevada-California Electric 
Caceting subsidiaries. ) 


January gross ......... 475,833 430,898 
*Net after taxes and 
 édelaseiesa. 69,919 48,074 


Twelve months’ gross.. 5,717,390 5,693,519 
— after taxes and 

GEES banken-e 976,345 972,176 
Satter depreciation. 


New York Railways 
January gross ......... . ‘sree 457, 586 


Net after taxes ...... 28,873 
*Deficit after charges. . io. $93 34/242 
*Before justment bond interest which 


has not been declared. Net income figures 
for January, 1931, are exclusive of interest 
on Broadway & Seventh Avenue Railroad 
fompany. first consolidated mortgage bonds 
in default 
Eastern Utilities Associates 

January gross ......... 842,100 869,392 
Net operating revenue. 395,209 386,970 
Twelve months’ gross.. 9,167,965 9,357,883 
Net operating revenue. 3,761,221 3,750,313 
Surplus after Goatees, 2'933;705  2/955,174 
Tampa Electric 














January gross .... 421,989 422,046 
Net operating revenue. 183/530 153,580 
Twelve months’ gross.. 4,612 4,595,286 
Net operating revenue. 1 ee. 783 1,513,737 
Surplus after charges.. 1,599,157 11465,920 
alveston-Houston Electric 
January gross ......... . 419,775 
Net operatin revenue 98,322 124,397 
Twelve months’ gross.. 4,676,837 5,228,610 
Net operating revenue. 1,373,260 1,698,568 
Surplus after charges. . 566,282 855,734 
orthern Texas Electric 
January gross ....... 167,544 223,782 
Net a revenue 18,172 51,870 
Twelve months’ 2,283,493 2,691,653 
Net operating revenue. 400,0: 682,199 


Surplus after charges. . 102,650 389,649 
Sierra Pacific Electric 

January gross ......... 129,318 121,432 
Net operatin revenue. 32,892 . 
Twelve months’ gross. 1,505,311 1,431,918 
Net operating revenue. 634,104 600,073 
Surplus after charges. 577,719 530,093 
Galveston Electric 

January gross ......... 99,039 115,337 
Net operatin revenue. 26,306 39,914 
Twelve months’ gross.. 1,217,005 1,375,418 
Net 350,840 





et operating revenue i 677 
Surplus after charges. 82,887 216,258 
Jacksonville Traction 
January gross ........ 87,160 94,815 
Net operatin revenue. 8,648 4,525 


Twelve months’ gross.. 1,023,621 1,138,597 

Net operating revenue 91,546 92,045 

Surplus after charges. *58,133 *66,055 
Interstate Public Cozyice 


930. 1929. 
Gross revenue ......... 10,210,992 10,417,475 
Net after taxes and de- 


3,245,494 3,311,402 
330, 3,462,855 


605,141  1/840'928 
Chastestown Gas and Electric 
Gross revenue ... 949,312 947,871 








Net earnings . ‘a 10,834 358,073 
Net income ..... 279,000 245,000 
Florida Telephone 
Gross poene eetacene 267, 265,668 
Gross income .......... 164,444 173,377 

Net meomse after de- 
Rae 38,851 48,700 
Louisville Water 
Gross earnings ........ 1,642,555 1,689,192 
Net canine after de- 
preciation ............ 919,661 926, 229 
OE MUD oo ndecdccccces 874.354 865,215 
> yaaa Ohio Telephone 
Gross revenue ......... 951,881 937,152 
Net earnings” after eo 
preciation ........ 276,971 252,859 
Total income ........... 280,837 255,881 
Net income ............ 174,041 147,845 


American Security News 
( Earnings Records 


Montauk Electric 


1 1929. 

Gross revenue ......... 1,541,942 1,556,519 
Deficit after. deprecia- 

Serer ite pe ae 5,290 7,088 

Southern Bell dcheghene and ar er tb. 
Gross revenue ......... 62,088,567 6. _ 
Net operating revenue. 21,370,982 20, 487,86 
Net earnings after taxes 14,885,654 14. 360, oT 
Total income ..... .. 15,365,734 14,698,821 
ff "eae 10, ae 394 10 118,349 
Surplus after divs., &c. 6,354 591:879 

American Telephone z Telegraph 

Report to the Interstate Commerce Com- 
mission : 
December gross ....... 9,601,783 9,789,579 
Operating income ...... 2,085,522 — 2'940;659 
Twelve months’ gross. .114. 560,866 111, "890, 241 


Gpetating ° income ...... 32,535,844 39/109'516 
ckland Light and Power 
Operating revenue .... 2,979,427 3,263,310 
Net earnings oe de- 

preciation ... .. 1,318,481 1,339,939 
SE SED a ck nccccece 1,435,811 1,401,442 
Net income -. 1,167,941 1,118,911 

Southern Counties ‘Gas of California 

Gross earnings ....... 7, 451 
Net earnings ..... / 2'556.410  2°515/161 
Net income after de- 

preciation ............ 1,079,442 1,156,272 


Toho Electric Power 
Year to Oct. 31 gross.. 24, 376, 313 25,312,338 


Net earnings .......... 6,414,784 7,490,284 
Total income ...... . 11,262,182 10,978,439 
Net income before de- 

CUED 4:60544.000¢0a0 28,828 a. 557,548 

Eastern Shore Public Servi 

Gross revenue ......... 1,898,327 *s, 745, bs 
Net earnings .......... "757,253 701, 
Net income after de- 


OS ears 349,660 299,070 
Balance to cam. stock. 210,154 170,378 


Pacific Telephone & eo ph 
December gross ....... 5,374,270 
Net after taxes........ + 36t" 217 1,244,128 
Twelve months’ gross.. 73,329,36 69, 881,646 
Net after taxes........ 15,614,757 15,161,296 

West Virginia Water Service 
Year’s gross revenue... 685 812,775 
Expenses and general 
Ended citen doi OGaS ai 473,170 434,921 
Gross income .......... 380,515 377, 


Canadian Western Natural Gas, Light, 
Heat and wees 

Gross revenue ....... 99,049 2,075,322 

Net earnings ...... ‘ 2670. 8 729,793 

Net income after de- 





DEE, een maciece< 599,445 651,043 
Sarplus after dividends 44,993 164,722 
Chesapeake & re Teleph c pany 

of Baltimors 167,269 1,147,668 

January gross ..... 167, 147, 
Net after Di iin ces 265,517 271,986 
Chesapeake & Potomac Telephone Company 

of New York 

Wer 229 AB 978 

January gross ......... f . 
Net after taxes......... 172,597 140,756 
Chesapeake & Petewee Telephone Company 
Virginia : 650.645 

January gross ......... \ i 
Net ater, FRR 198,272 163,047 
Dakota Central “ago 33,903 

January gross ......... d 

Net after taxes ........ 315 ‘3s, 105 


Southern Bell Telephege 3 r a 
January gross ......... “er bic rt 
Net after taxes......... Fate oat 1,21 
Brazilian Traction, Light and Power, Lian’ 


January gross ......... J ,362,089 
Net after expenses.... 2'016, 919 2,199,125 
International Railway 1980. 
erating revenues .... 9,699,071 10,975, = 
ae and taxes. 8.273.012 9,036,14 
Operating income...... 1,426,059 '939°707 
Other income .......... 87,250 92, 
Teens meeme........... 1,513,309 2,032,329 
Fixed charges ......... 1,252,393 1,292,129 
Net income ............ 260,916 740,200 
Consumers’ Power 
2 03.311 2 922,448 
January gross ......... A 3 A sy 
Net cainiogn MEP EAOERS. 1,525,729 1,478,375 
Twelve months’ gross.. 32,392,912 33,413,877 
Net earnings ........... 17,937,748 17,157,874 
Net income after de- 
Rea 11,903,374 11,954,203 
Balance after preferred 
RRR 8,005,159 8,192,160 
Georgia Power 
January gross ......... 2,176,347 1,918,644 
Net earnings .......... 1,113,100 997,941 
Twelve months’ gross.. 25,201,087 23,294,603 
Net earnings .......... 12,652,110 12,096,336 
Net income after de- 
_ | | RRreseetrert 7,001,073 7,237,179 
Balance after preferred 
RES 3,853,458 4,923,126 
Ohio Edison 
January gross ......... 1,737,371 1,819,223 
Net earnings ... 1,061,074 1,095,517 
Twelve months’ gross. - 19,126,066 19,430,200 
Net earnings ...... 11,635,000 11,248 
Net income after de- 
SORIIIED ciccnccccces 6,903,425 6,086,088 
Balance after preferred 
GDh snetcaccucas 4,980,372 4,174,001 
Alabama Power 
January gross ........ 1,451,857 1,457,985 
UGE GUFMINGS ......... 849,899 918,888 
Twelve months’ gross.. 17,904,444 18,247,080 
Net earnings .......... - 10,186,890 11,324,276 
Net income after de- 
ET £32 ceuseddua 5,188,067 6,265,226 
Balance after preferred 
GNU vadescccacns 1,499 4,379,304 
Tennessee iectrie ,- = 
January gross ...... 1,200,208 1,339,869 
Net earnings ......... 607,846 691,165 
Twelve months’ gross.. 14,646,130 14,915,733 
Net earnings .......... 6,955,971 7,361, 
Net income after de- 
preciation ... .. 8,511,419 4,039,647 
Balance onter preferred 
dividends .. 2,102,588 2,694,930 


RAILROAD EARNINGS 


New York Comet 


931 1930. 
January gross.......... $33,820, +4 $43. 139,671 
Net operating income 1,872,1 5,609,582 





Atlantic Coast ine 
Net operating income. . 
oe & Lake Erie 


Net paring income. 
Delaware & Hudson 
Net operating income. 
Chicago & North Western 
8,427,883 10, a. 129 

Net operating income. 506,788 
Buffalo, Rochester ‘ Pittsburgh 


Net operating income.. 
Detroit & re 


Net operating deficit.. 
New York, Chicago & St. Louis 


Net operating income. 
Chicago, Indianapolis & Louisville 
1 


Net operating income.. at 
haa Southern 
444,7 


Net operating deficit. . 
Denver & Rio Grande 
2 


Net operating income. 
Chicago, — Paul, Minneapolis Q Omaha 


Net epuratiog income. 
Bangor & Aroostook 
809,47: 
Surplus after charges. 
tchison, Topeka & Santa 


Net operating income. 
ayn Burlington & Quiney 


Net operating, income.. 2, 
Baltimore & Ohio 


Net operating income. . 
Southern itallway 


Net operating income. I 
Alabama Great Southern 


Ja 
Net operating income. ¥ 
Chicago & Eastern Illinois 


gross 
Net operating a 


ins 
gross 2,918,252 3, <s. 066 
Available _ interest. 


5. 
Geecuia Southern & Florida 


Net operating income.. 
neu Alabama 


Net o erating income. 


Seaboard Air Line Railway 
1930. 1 


598,620 
“4 4,598,620 +*1,011,663 
eae. of interest on 5% adjustment 
mortgage bonds. 


Net operating income. 
oe 2 after charges. 


Net 
High. Low. Last. Chge. 
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{00 Atlas uel $3 pf 
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Cincinnati, New Orleans 5 ea "eee 


January gross 1,368, be 1 $39, 418 
Net operating income. 158 1,966 
New Orleans & we... OM, 
January gross ........ 268,534 384,141 
i ~ “es income. *57,873 2,535 

e 
Illinois C —— 

January gross ......... 0,279, — - y 640,926 
Net operating income. 404,7 497,701 
Louisville & Nashville 
January gross ........ 8,337,193 10,600,911 
Net operating income 847,303 1,371,846 
Tennessee Central 
January BOOED on esc.e. 237,493 245,232 
Net operating income. 1,788 17,802 
Nashville, Chattanooga & St. Louis 
Jarfary gross ........ 1,344,910 1,662,256 
Net operating income. 42,282 155,783 
Central of Georgia 
January gross ...... ae * 2 4 1,839,684 
Net operating income 234,50 277,967 
Gulf Mobile & aniinem 
January gross ........ 410,408 524,085 
Net operating income. 32,493 36,324 
en Pacific 
josnge: ae ee 11,418,882 13,018,040 
Net* fler a eee 864,008 788,831 
Long Island 
January gross ......... 2,763,421 2,929,253 
Net operating income. 382,141 341,950 
Clinchfield 
January gross ......... 509,642 576,069 
Net operating income. 185,232 247,636 
Wabash 
January gross ......... 4,121,117 5,300,033 

Net operating income. 259,393 : a 
Total income ......... 383,916 554,293 
Deficit after charges.. 235,681 31,841 
Ann Arbor 
January gross ....... 328,599 399,772 
Net operating loss.. 8,470 $16,324 
Deficit after charges 43,217 15,749 
tincome. 
Lehigh vale 
January gross ......... 606,473 5,194,967 
Net operating income. “ee 803 599,766 
Pittsburgh & West Virginia 
January gross ....... 253,350 329,306 
Net operating irscome.. 62,279 134,229 
Tote! income ......... 67,170 137,878 
Surplus after charges. 47,205 115,435 
Northern Pacific 
January gross ......... 4,844,770 5,679,895 
Net operating income.. 83,591 *20,718 
*Deficit. 
Minneapolis & St. Louis 
January gross ......... 828,685 984,402 
Net operating deficit. 46,045 83,566 
Erie System 
January gross ......... 7,694,755 9,062,415 
Net operating income. 950,771 367 
Total income ........ 1,252,099 1,164,437 
Deficit after charges. . 76,024 73,345 
Green Bay & Western 
1930. 1929 
SR Adc bicananenae loca 1,769,231 1,996,639 
ID i 9c: odixkirweereé ,309, 1,465,034 
Bee BOVOMUO 2 0cccccess 459,532 531,599 
Other income........... 96,219 96,156 
Total income ......... 555,751 627,755 
Tax, tients, &c......... 185,260 192,543 
gO errr 370,491 435,212 
Debentures A interest. 30,000 30,000 
Common dividends... 125,000 125,000 
— B interest. 70,000 \ 
 .5sc0nd bateecese 145,491 210,212 
Additions and bet’ment 125,000 \ 
DEE ss.ciacseanseawae 20,491 10,212 
‘ Pennsylvania 
1929. 
NN ans obs haben en 570,465,360 682,702,931 
Expenses ....... .427, 183,181 493,150,592 
_ 9 SEE 35,809,012 40,607,322 
Operating income ......107,473,167 148,945,017 


Equipment, rights, &c.. 15,291,610 15,805,391 
Net operating income.. 92,181,557 1 eo 
Other income...... ... 55,266,677 48,791,500 
Total income ...... . 147,448,234 181,931, = 
Interest, rights, &c..... 78,495 51G 80,552,608 
pO RET 68,952,718 101,378,518 
*Includes operations of West Jersey 
Seashore for six months. 
Atchison, Topeka & Santa Fe 





1930. 1929. 
OE cic ikateresanenaed 226,421 ,0451267.189,178 
I icdasien cance 159,920,623 175,243,237 
*Tax. &c. . 21,623 956 23,293,610 
Net operating income.. 44,876,466 68,652.331 
.Other income...... - Oem 





Total income ..... 
Interest, receipts, &c 
Net income ......... 


Preferred dividends... 6,208.640  6.208,640 
Common dividends..... 24,171,761 24,162.930 
Sinking fund, &c....... 54 027 75,675 
REE 60 ei wsessancaves 6,914,372 30,589,558 


*Includes equiprnent and joint facility 
rents. tIncludes $2,493,193 back-mail pay. 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, Feb. 28, 1931 





STOCKS. 
Net 
Sales. High.Low.Last.Chge. 
100 Macfad’n Pub pf......° 49 49 49 + 1% 
500 Majestic H Util....... 6 4% 6 +1% 
100 Nat Aviation E w.... y % 
700 No Amer Tr Shrs.... 6% 6% 6% 
1,500 No Butte Mining...... 3% 2% 2% + 
Ohio Kent’ky Gas 2 2— 4% 
1,500 Petrol conv .......... 7 6% 7 
100 Photocolor eee 2% 2 2%— Ye 
1,200 Railways Corp 174% 15% 16% 1% 
Roovers Bros pf..... 4 4 4 % 
500 Shepard Stores ....... \ y \ 
1,100 Sher Gord Mines...... 1.43 1.25 1.33 + .18 
43,600 Sh’'twave & Telev..... 24% 1% 2 + 5% 
500 Splitdorf Beth ........ 2% 2 2%+ 4% 
200 Super Corp A......... ™% %T% %TH + 2 
300 Swed Ball Bear B. 4 46 465% + 
1,000 Trent Process 7 ly A 
oOU S E1L & P A. 32% 32% 32% + 24 
700 Ut Hy & R Shrs w.... 30 3 % + 2 
100 Warner Air .......... 2% 2% 21 +4 16 
6,500 Zenda Gold ........... 21 17 17 — 06 
BANKS 
Pt stostdsadudesuaess 110 103% 103% 
40 Manhattan .......... 92 92 92 
50 Manufacturers ........ 544% 54% MY 
INSURANCE 
100 Southern Surety ...... 7% 7% 7% 
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Reading 
1931 1930. 

January gross ......... 6,654,942 7,603,633 
Net operating income. 684,779 871,265 

Chicago Great Western 

1931. 1930. 

January gross ......... 1,613,220 1,818,533 
Net operating income. . 211,642 124,439 
Surplus after charges.. 101,047 950 

a, aaute Southwestern 
January gross ......... 1, 1,796,008 
Net operating deficit. 57,0 
, “> AIR 44,464 *10,959 
Deficit er arges.. 290,066 213,915 

*Incom 

“‘Buftalo & Susquehenne 
January gross ......... 737 151,276 
Net opareting income. 100543 19,406 

Rutland Railroad 

January gross.......... 467 $433,679 


Net operating income.. *17,566 15,824 


*Deficit. 
Western Pacific 
January gross.......... $944,388 $1,139,887 
Net operating deficit.. 27.803 31,501 


Seaboard Air Line 
1930. 1929. 
$3,997, 106 #4, 759,693 
1,069,322 


December gross ....... 
302.719 
: 49,679,048 *58, 151.908 


Net operating income. 
, Twelve months’ gross. 


‘Net operating income.. 5,817,038 10,965,725 
*Includes 518 back mail pay. 
Pennsylvania, 
31. 1930. 
January gross ......... 38,695.611 48,978,331 


Net operating income.. 3,027,396 6,363,583 
Chicago, Milwaukee $ St. Paul 
January gross ... 9,361,892 11,488,640 
Net operating income. . 2,344 669,535 

Virginian “Rautway 


January gross ...... ,478.223 1,873,745 
Net operating income. . 607,739 ,025 
Surplus after charges. . 334.286 632,611 
Wheeling & ‘Lake Erie 
January gross ........ 922,849 1,317,037 
Net oes income. 53,151 229,793 
Detroit, Toledo & Ironton 
January gross ......... 587,179 1,023,439 
Net operating income. 91,250 357,771 
Florida East Coast 
January My a earns 1,130,266 1,378,588 
Net operating income.. 191,064 325,941 
Central of New Jerse 
January gross ......... 546, 4,450,265 
Net age oe income. 438 658,050 


New York, New Haven & Hartford 
January gross ........ 8,437,864 10,182,338 
Net operating income. : ,339 §©=.1, 882, 368 
Surplus after. charges. . "708,675 "918,639 
*Surplus aftér divid’s.. 342,349 593.569 

*After guarantees and preferred divi- 
ends. 


nn Maryiené 
January gro 1,365,318 1,562,927 
Net operating income. "457,500 462,711 
ee 471,314 
Surplus after charges. . 185,211 187,107 
Great Northern 


January gross ......... 5,755,160 6,458,382 
Net operating income. 125,449 3,066 
ee & Maine 
January gress SrA aad 4,989,653 5,907,623 
Net operating income.. 179,489 816,555 

135,804 280,173 


Surplus after charges... 
seeee Pacific 

January gross ......... 8,250,182 10,131,231 

Net operating income.. 1,411,563 1,446,781 
pont & Pacific 


January gross ......... 2,513,383 3,144,423 
Net onering, income. . 321,702 182,526 
Total income .......... 357,980 230,052 
Surplus after charges... 14,119 *116,726 
eficit. 
Gulf Coast Lines 
January gross ......... 1,108,077 1,542,283 
Net operating income. . 1 35 ‘071 
oo Great Northern 
January g 1,028,602 1 263, 191 
Net operating deficit. - 38,061 5,423 
*Income. 

New York, Westchester & Boston 
January gross ......... 182,248 211,322 
Net after taxes........ 1t'449 64,373 
Deficit after charges.. 220,394 166,494 

Galveston-Houston Electric a 
January gross ......... 33, 41,659 
Net operating revenue. 8,233 14,078 
Twelve months’ gross. 492,673 579,366 
Net operating revenue. 164,475 219,866 
Surplus after charges.. *105,000 *49,859 

* Deficit. 
Houston Electric 
January gross ......... 2, 271,140 
Net operatin &.! revenue. 65,760 72,033 
Twelve months’ gross.. 3,064,229 3,365,662 
Net operating revenue. 873,732 1,013,528 
Surplus after charges. . 518,843 ,539 








REDEMPTION NOTICE. 





NOTICE OF eee Tok, 
GREAT WESTE PO R M- 
PANY OF CALIFORNIA rote 3 A 
6¥2 PER CENT FIRST AND 
UNDING MORTGAGE SINKING 
FUND GOLD BONDS. 


NOTICE IS HEREBY GIVEN THAT 
the GREAT WESTERN POWER COM- 

PANY OF CALIFORNIA, a California 
corporation, will redeem, on April 1, 
1931, all of its outstanding Series “p? 
5%% First and Refunding Mortgage 
Sinking Fund Gold Bonds dated Febru- 
ary 1, 1925, in accordance with the pro- 
visions of the First and Refunding 
Mortgage dated March 1, 1919, by which 
their payment is secured; and that 
upon presentation and surrender of 
said bonds, together with all their un- 
matured interest coupons, at the office 
of the company, 245 Market Street, San 
Francisco, California, or at the office 
of Bankers Trust Company, 16 Wall 
Street, New York City, on or after said 
redemption date, the par value of said 
bonds and the interest accrued thereon 
to April 1, 1931, plus a premium of 
2%% upon ‘their par value, will be paid 
to the holders thereof. Registered 
bonds should be accompanied by duly 
executed assignments or transfer pow- 
ers. Interest will cease to accrue on 
said bonds at the date specified for 
“= redemption. 

By order of the neaes of directors. 
H. FOOT 


Secretary of the ‘Goent Western 
Pewer Company of California. 








American Security News: 
Bond Redemptions 


Blackstone Valley an on Electric 


1930. 
January gross ......... 582,280 602,617 
Net operatin revenue. 281,860 273,355 
Twelve months’ gross.. 6,355,443 6,623,262 
Net operating revenue. 2,659,017 2,769,233 
Surplus after charges.. 2,021, 2,102,281 

Fall River Gas Works 

January gross ......... 95,155 91,528 
Net operating revenue. 28,261 27, 
Twelve months’ gross. 1,023,225 1,019,415 


Net operating revenue. ‘ , 
Surplus after charges. . 
Peoples Light ee 


’ 1929. 
ND oie ecaknenednadet 8,422,532 7,632,543 
Expenses and taxes. 4,626,079 3,965, 
LT fixed charges.. 1,930,775 1,746,955 
Pe Mc ccsscccce 817,912 828, 
Net profit $ossensns 766 


Preferred Gyidente 
Class A dividends. 
CO rer 
*Includes interest, depreciation, preferred 
dividends of subsidiaries and miscellaneous 
deductions. 
New York, — oe Boston 





1930. 
Jan. ry. ppieeare 182,249 211,323 
Net opera ing revenue. 44,559 88,682 
i t eee 220/394 166, 494 
United Railways & Electric Company of 
timore 

January gross ......... 1,268,536 1,423,517 
Balance after deprecia- 

EOGUE GG CAM... cccee 274,124 295,105 
Net income after in- 

PE Gicccbeylabean ne 7,388 24,005 
Chicago South Shore & South Bend 
Railroad 

1930. 1929. 
Operating revenue .... 3,556,706 3,691,578 
et operating income. 552,767 587,017 
Total income .......... 3 647,264 


Pe 306,740 419,290 
Philadelphia Electric 
65,280 


Operating revenue .... ,280, 61,902,211 
Operating income 29,476,515 26,576,724 
Gross income ...... P 27,824, 

Income deducted . os 8,756,873 
~. . JO 21, 19,067,757 





*Before dividends of subsidiaries. 
St. Louis-San eae 


January gross .:....... cee 6,259,265 


Net operating income. "665,518 1,172, 

Balarte for interest. 815,103 1,314,036 

Deficit after charges. . 277,461 z 
*Surplus. 


Tennessee Central 
1930. 1929. 
ERE Oe Pr 3,064,838 3,330,262 
719,729 


New York, Ontario & Western 


1930. 
January De eeines 818,743 872, 529 
Net operating income. 73,587 21,867 
Delaware, Lackawanna my 
January gross ......... tox 5, $502, $45 
Net operating income.. ee eae 630,263 


Maine Central 
January gross ......... 1,393,686 1,749,314 
Surplus after charges. . 3,847 127,810 
Norfolk & Western 
January gross .....:... 6,696, 247 9,103,506 
Net operating income.. 1,678,783 2° 853,056 
Total income 2,968,731 
Surplus after charges.. 1, "351,331 3589, 517 
ong ny St. Paul & S. Ste. Marie 
January gross 340,192 2,879,213 
Net operating deficit... 176,981 205,262 
Deficit after charges.. 762,122 778, 
Union Pacific Hoty 
January gross ......... 12,948,105 14, +e 494 
Net operating income.. 1,4 eae 875 
Southern Pacifi 
January gross ......... 16,986,412 21,014,922 
Net operating income. . income. __538,760 "695,873 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


ONDS called her pagmnent in Feb- 

ruary prior to maturity were 

less than in the previous month. 
The total was smaller also by almost 
$30,000,000 than in February, 1930, and 
slightly less than two years ago. The 
retirements aggregated $54,508,000, com- 
pared with $83,461,000 in 1930, and $57,- 
597,000 in 1929 for the correspondin 
month. In January, this year, the tota 
was $57,899,000. 

Bonds called for redemption in Feb- 
ruary before maturity are classified and 
compared for three years by The New 
York Times as follows: 





(000 omitted.) 

1931. 1930. 1929. 
Industrials ........... ,314 $77,056 636 
Public utility......... 7370 602 5 S30 
State and municipal.. 615 155 544 
SL cada ear kessees 29,678 4,950 4,039 
Miscellaneous ........ 2,731 698 3,539 
SEER ere $54,508 $83,461 $57,597 

Albuquerque, M., aa of pavin: 
bonds called fe for re = . 


Animal Trap Company EE $10, 
of 6% per cent notes, due Feb. 1, tia 


called for payment at 102% on April 1, 
1931, at the neaster Trust Company 
Lancaster, Pa. Numbers called: $100 de- 
nomination, 17, 18, 21; $500 denomination, 
13, 14, 35; $1,000 denomination, 6. lowest 
457 highest. 


Benton (Rev. Bernard J.) (St. Cecilia 
Church), entire issue of first real estate 
5s, due Sept. 1, 1931-1936, called for pay- 
ment at 102 on March 1, 1931, at St. Louis 
Union Trust Company, St. Louis, Mo. 


Boise City, Idaho, entire issue of municipal 
park 5s, due July 1, 1939, called for pay- 
ment at par on March 1, 1931, at Chase 
National nk, New York. 


Boise City, Idaho, entire issue of refunding 

53, due July 1, 1935, called for payment at 

ar on March 1, 1931, at Chase National 
ank, New York. 


Curry County, N. M., bonds 1-3, inclusive, 
of jail 58, due March 1, 1940, called for 
Cidvis. at County Treasurer's Office, 

lovis; bonds 3 and 4 - School District 16 

6s, due Oct. 1, 1949, called for payment on 
April 1, 1931, at County Treasurer's office 
or Kountze Brothers, New York; an 
bonds 2 and 3 of School District 58 6s, due 
April 1, 1950, called for peyton on April 
1, 1 1, at Clovis National Bank, Clovis, 


First Church of ear wy oy (Fort 
Worth, Texas), f @s, due Feb. 1, 
1932 and 1933, ca ee for payment at 101% 
on Feb. 1, 1931, at Interstate Trust and 
Bankin Company, New Orleans. Num- 
bers called: Bonds due Feb. 1, 1932, 45-60, 
inclusive; bonds due Feb. 1, 1933, 61-100 
inclusive. 


Fort Collins, Col., bond 157 of Storm Sewer 
District 6 called’ for ayment immediately 
at office-of the City Treasurer; also bonds 
61-64, inclusive, of Curb and Gutter Dis- 
trict 1 5s, due March 1, 1931, called for 
payment on Feb. 15, 1931 


Houston, Texas, bonds 1-100, inclusive, of 

payers: dated Sept. 7, 1909, and bonds 

inclusive, of paving, dated Sept. 26, 

1910, called = gene on March 7, 1931, 

and March 931, respectively, at’ Cen- 

tral Seneca ‘Bank and Trust Company, 
New. York. 


Las Animas County. Col., bonds 12-16, in- 
clusive, of School District 1 5s, dated May 
1919, called for yo on March 1, 
1931, at office of the County Treasurer or 
ey National Bank, Trinidad. 


N. M., bond 132 of paving 6s, 
“due Ge Oat 1g 4 1931, called for payment imme- 


Pain Gas and Eleciric Company, en- 
tire issue of first and jetundins B thirty- 
year 54s, due —p aR 54, called for pay- 
ment at 105 on ay ‘ 1931, at Harris 
Trust and Savings Bank, Chicago, or Har- 
ris, Forbes & Co., New York. 

Littleton, Col., $1,500 of improvement bonds 
called for payment on March 6, 1931 

en ge (E. J.) Company, $1,500 of collat- 
eral trust 6s, due Nov. 1, 1946, called for 
payment 103 yen! Z, -. at —_ 

inneapolis Truss mpany, Minneapolis 
Numbers called: A229, Boss, ™ 
Madore County, Mont., bonds 6 and 7 
denomination) of School la 9 
Ses for payment on March 1, 1931 

Mitchell Freneqraph Corporation, entire 
issue of first due Sept. 15, 1931- 1938, 
called for poymete at 101 on March 15, 
1931, at Detroit Trust Company, Detroit. 

Mortgage ey Corporation of America, 
various of 6 per cent notes called for pay- 
ment at par plus a premium of one-fourth 
of 1 per cent for each year or portion 
eM of the unexpired term on March 

1931, at Union Trust Company of Mary- 
Baltimore, Md. 

a Trust Ownership, various of cer- 
tificates called for yment at par on 
March 10, 1931, at — C. Heller & 
Co., Inc., New York. 


Northern Pennsylvania power Company 
entire issue of $6 and $7 preferred called 
— oO Pee as at par and accrued dividends 

13, 1931, at the company’s office. 

Northern States Power Company, oite, 800 

8% fm cent notes, due Nov. 1, 1933, 
eaile or payment at 101% on May & 
1931, at Guaranty Trust Company, New 
York. Lowest and highest numbers called: 
BCS, BC151; BD36, BD575; BM46, BM4667. 

Pacific-Burt Company. Ltd., $15,500 of first 
fifteen-year oe. a ue Oct. i, 1937, called 
for payment 103% on_April 1, 1931, at 
Bank of Nova Scotia, Toronto, Ont., or 
Montreal, Que., and the a ency of the 
Bank of Nova Scotia, New York. Lowest 
—_ a numbers called: B055, B1i34; 

67. <Any of these drawn bonds 
pcs Me prior to March 25, 1931, will be 
redeemed at 103% and accrued interest to 
date of payment at the National Trust 
Company, Ltd., Toronto. 

Pathe Exchange, Inc., $79,000 of ten-year 
——— ae Mey a; a called for 

ayment a on ay 1, 1931, 

Banik of tied: Des, aX? New » *-~ 
ers cal 146, D159, Di Mi 
lowest, M5808 highest. —: 

Potomac Electric Power Company, $30,400 


of general and refunding 6s, Series B, 
due April 1, 1953, called for 4% at 
107% _on April 1, 1931, 3 oy J nk Farm- 


ers Trust Company, ork. Num- 
bers called: C25, C59. Pad Clos, D398, D60, 
Pe. ott D83, D152, D165; M5 lowest, M3688 
ogee. ‘County, Col., bonds 1-57, inc} 
($500 denomination), of School District 14° 
Cates aa iat, at called soe payment 
mn Ma at offic 
~—-—J —— ice of the County 
Renton, Wash., a of local imvrove- 
ment bonds called for payment on Feb. 16 


and Feb. 23, 1931, at First National Bank, 
Renton, Wash. 


Reed Chocolate Com ey entire issue 

of first 8s, due ov. 22, 1935, declared 

ayable on Ma zs. 1931, at M. <' T. Trust 
‘ompany, Buffalo, N. ¥. 


Rima Steel Company, $7,500 o? first 7s, due 
Feb. 1, 1955, call for payment at par on 
Aug. a 1931, at New York Trust Com- 

any, New York. Numbers called: D63; 
oral. M610, M717, M1664, M2239, M2748, 


Rio Blanco County, Col., bond 1 of School 
ee 6 called for payment on March 


Smitherman Game E.), $50,000 of first 
64s, due April 5, Jul 5 and Oct. 5, 1931, 
and Jan. ‘, 1932, called for payment at 
101 on Jan. 5, 1931, at the Commeroial Na- 
Sena Bank” Sh reveport, Numbers 

alled: $500 denomination 182, 195, 

208; M157 lowest, M207 ee 


Snider-Boyer Company. $3,000 of certifi- 
cates of partici | in municipal tax 
bills (Kansas C Mo.), Series M, due 
Sept. 1, 1931, called for payment at 100% 
on Feb. 15, ‘1931, at Chicago Trust Com- 

any, Chicago. Numbers called: M14, 
15, M16. Interest accrues on these cer- 
tificates to March 1, 1931. 


Seattle, Wash., various of local improve- 
ment bonds called for payment on various 
dates between Feb, 26 and March 7, 1931, 
inclusive, at office of the City Treasurer. 


United Steel Works of Burbach-Eich-Dude- 
lange (Grand Duchy of Luxembourg). 
“Arbed,’’ $107,500 of twenty-five-year 7s, 
due April 1, i951, called for payment at 
par on April 1 1931, at Kuhn, Loeb & Co. 
or Guaranty Trust Company, New York. 
Lowest ee pigest numbers called: D6, 
D4922 ; Coupons due April 1, 
1931, a." és: —~ in the usual man- 
ner. 


Upton, Wyo., bond 28 of 6s, dated March 1, 
931, called’ for payment on March 1, 1931, 
at Upton State Bank, Upton, Wyo. 


Wellston Iron Furnace Company, 
first refunding 6s, due Sept. 1, 1937, | 
for payment at r on March i, 1931, at 
Fifth Third Union Trust Company, Cin- 
cinnati, Ohio. Numbers called: $1,000 de- 
nomination, 187 and 460. 











REDEMPTION NOTICES 


In The New York Times 
Week Ended Tuesday, March 3, 1931 


BOND REDEMPTIONS 


Adams Building Trust 6% Bonds, dated 
Nov. 1, 1924. March 2, Page 39 


Aluminum Co. of America 5% 8. F. De- 
bentures, dated March 1, 1927. 
Feb. 25, Page 43 


American Telephone & Telegraph Co. 444% 
Gold Bonds, due March 1, 1933. 
Feb. 28, Page 33 


Buffalo & Fort Erie Public Bridge Co. 20- 
yr. 8% 8. F. Debentures, dated June 1, 
1925. Feb. 27 and March 3 


Chesebrough Building Co. ist Mtge. 25-yr. 
6% S. F. Certificates, dated Oct. 1, 1923. 
Feb. 27, Page 35 


“7 of Bergen (Norway) 25-yr. 6% S. F. 
B., Loan of 1924, due Oct. 1, 1949. 
March 2, Page 39 


Denver Gas & Electric Co. General Mtge. 5% 
Gold Bonds, dated May 1, 1903. 
Feb. 25, Page 43 


Kansas City Power & Light Co. ist Mtge. 
30-yr. 5% Bonds, Series A, due Sept. 1, 
1952. March 3, Page 51 


Louisville Gas & Electric Co. ist Mtge. oe 
yr. 54% Bonds, Series B, due May 1, 195 
Feb. 26, Page 37 


Merion & Radnor ot & Electric Co. ist 
Mtge. 5% 50-yr. G. B., due May 1, 1954. 
Feb. 28 and March 2 


Paulista Railway Co. ist Mtge. 7% S. 
Gold Bonds. March 2, Page 39 


Province of Buenos fe (Argentine Re- 
public) 6% 8. F. B., due March 1, 
1961. Feb. 27, Page 35 


Prudence-Bonds Corp., 655 Park Avenue, 
Inc., dated Aug. 1, 1923. March 2, Page 39 


Ruhr Chemical Corp. 6% Sinking Fund Mtge. 
Bonds, Series A, due — 1, 1948. 
reh 2, Page 39 


Saks Realty Corp. 6% Leasehold Mtge. Ser- 
jal Gold Bonds, due Oct. 1, 1931. 
Feb. 28, Page 32 
Sea Island Co. ist Mtge. 5%% Gold Bonds, 
Series A, dated Oct. 1, 27. 
Feb. 28, Page 33 
United Steel Works of Burbach-Eich-Dude- 
lange 25-yr. 7% 8. F. G. B., due April 1, 
1951. Feb. 25, Page 43 
PREFERRED STOCK REDEMPTIONS 
Manhattan Shirt Co., all gezeruset stock, 
on April 1, 1931. eb. 25, Page 43 


North American Utility Securities Corp., all 
preferred stock, on March 15, 1931. 
Feb. 25, Page 43 


Clippings of advertisements Usted above 
matled, without charge, if requested 
within 30 days. 


ADVERTISING DEPARTMENT 


Che New York Times 
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Securities News of Out-of-Town Markets 


HI The annual report of the 
Alleghany Corporation for 
1930 shows that its holdings in 
Chesapeake Corporation shares, Missouri 
Pacific common and preferred shares, 
Pere Marquette, Pittston Company and 
Nickel Plate common shares have been 
moderately increased since April 30 last. 
Its holdings, however, of Missouri Pa- 
cific 5% per cent convertible bonds were 
substantially reduced. Miscellaneous in- 
vestments at the end of 1930 were car- 
ried at their cost of $21,228,129, which 
are understood to include ownership in 
various terminal properties in Kansas 
City and St. Joseph, Mo. 
oldings of the company sponsored 
by the Van Sweringen brothers, as listed 
in the annual report, and their value 
én the basis of the last price in Febru- 
ary follow: 


Share 
Holdings. Value 

1,295,000 Chesapeake Corp...... $64,102,500 
ED adh sian asaneece 7,955,000 
11,000 Great srquthore, pt ‘ 748,000 
33,546 Lehigh Coal & Nav. 905,742 
552,000 Missouri Pacific... 22,632,000 
234,000 Do pf. ......... .. 24,612,000 
167,300 Nickel Plate........... 14,220,500 
46,200 Pere Marquette..... 3,788,400 
496,240 Pittston Co.......... *8,684,200 
106,100 Kansas City Southern. 4,694,925 


$13,033,000 Mo. Pac. par cv. 5%s.. 12,902,670 


SS: $165,245,937 
*No recent sales; 17% was bid price Feb. 28. 


The break-up value of the common 
stock of the Alleghany Corporation, on 
the basis of prices on the last day of 
February on the New York Stock Ex- 
change for stocks held on Dec. 31, 1930, 
is $6.58 a share. 

The balance sheet of Alleghany Cor- 
oration as of Dec. 31, 1930 and 1929, 
ollows: 

Assets 


1930. 1929. 
6,573,526 $216,885, 162 





Investments $+¢ncuee 
U. S. Govt. securities 2,820,079 _...... 
Rp 1,607,155 4,197,545 
Contract receivable... _....... 257,372 
Notes receivable..... eee 0té wh ew 
Accounts receivable. 11,687 3,333 
Acc. divs. & int. rec.. 1,863,835 2,166,533 
Total...............$252,989,511 $226,509,945 

Liabilities 

% preferred stock.. $66,753,700 $54,253,900 
ommon stock....... 53,745,846 53,745,720 
Convertible bonds.... 78,923,000 53,923,000 
Purchase money debt 891,800 960,400 
Loans and accts. pay. 17,300,000 27,134,162 
Acc, divs. & int. pay.. 1,680,805 1,251,724 
Paid-in surplus....... 30,847,555 33,050,799 
Earned surplus....... 2,846,605 2,190,240 
Seer $252,989,511 $226,509,945 


esented by 4,152,547 no-par shares. 
The income account for 1930 and 1929 
follows: 


Tota 
*Repr 





so Ming 0 4 ao 
Total income ..... hae tid ,691, 466, 
Interest on funded debt. 3,667,288 2,162,303 
Other interest .......... 1,015,000 516,120 
General expenses ...... 222,625 124,709 
aneeneheenenns cae ,786,969 $3,663,317 
Loss on sale of stocks 678,265 613,613 





Net income............ $4,108,704 $4,276,930 
Preferred dividends... 3.496.105 2,086,689 


lus .............--+ $612,599 $2,190,241 
Sree period Feb. 15, 1929 (date of organ- 
ization) to Dec. 31, 1929. Profit. 


Cincinnati Gas and Electric Company 
The Cincinnati Gas and Electric Com- 
pany, leased company of the Union Gas 
and Electric, a Columbia Gas and Elec- 
tric subsidiary, reports for the year 
ended Dec. 31, 1930, net profit of $6,708,- 
876, after charges and taxes, equal to 
$16.77 a share on 400,000 shares (par 
$100) of 5 per cent, Series A preferred. 
This compares with $7,207,008 or $18.01 
a share on same number of preferred 
shares in 1929. 
Eaton Axle and Spring Company 
The Eaton Axle and Spring Company 
reports net earnings for the year ended 
Dec. 31, 1930, of $1,370,730 after depre- 
ciation and Federal taxes. After allow- 
ance for dividends on the Class A shares 
of Wilcox Rich Corporation and equity 
of Class B shares not owned, the bal- 
ance was $1,204,832, equivalent to $2.03 
per share on the shares of Eaton 
Axle common outstanding. In 1929 
Eaton Axle and Wilcox Rich showed 
combined net earnings after taxes of 
$2,909,357. 
As of the close of the year over 98 
r cent of the outstanding Wilcox Rich 
lass B shares had been exchanged for 
Eaton Axle common stock. 


For Transactions on the Ohio Stock Ex- 
changes See Pages 494, 495 and 496 








An additional 


SOUTHERN (an cr ss. 


000,000 Louisiana Power and Light 
Company first mortgage 5 per cent gold 
bonds due in 1957 has been offered 
by a group including W. C. Langley & 
Co., John Nickerson & Co., the Guaranty 
Company of New York, the First Na- 
tional Old Colony Corporation, J. C. 
White & Co., J. & W. Seligman & Co. 
and Hale, Waters & Co. The bonds are 
priced at 98 and interest, to yield about 
5.14 per cent. The borrowing company 
is under control of the Electric Bond and 
Share Company. 


Glenn L. Martin Company 

The annual report of the Glenn L. 
Martin Company of Baltimore, manufac- 
turers of aircraft, for the year 1930 
showed net profits from operations of 
$409,006 and other income of $27,732, 
making gross income of $436,738 avail- 
able for interest and other charges. 
From this amount there was deducted 
interest of $162,796; amortization of note 
discount and expense $63,800; experi- 
mental and development costs $135,357, 
and miscellaneous expenses of $861, 
leaving net income of $73,924 transferred 
to surplus. 

The company’s balance sheet as of 
Dec. 31, 1930, showed current assets of 
$1,768,238 as compared with current 
liabilities of $157,736. 


Memphis Natural Gas Company 

The Memphis Natural Gas Company 
reports for the year ended Dec. 31 net 
of $463,865 after taxes, depreciation, in- 
terest, amortization, &c., equivalent after 
dividend requirements on $7 no-par pre- 
ferred to 43 cents a share on 920, 
shares of no-par common outstanding 
at end of the year, against $110,335 or 
7 cents a share on 600,000 common 
shares outstanding at end of 1929. 

The above net for 1930 is after an 
adjustment with the Memphis Power and 
Light Company, amounting to $62,099 
applicable to 1929. Any adjustment ap- 

licable to 1930 will, when determined, 
e absorbed in 1931. 


Pittsburgh and West Virginia 

The Pittsburgh & West Virginia Rail- 
way has opened its Connellsville exten- 
sion, which connects the road with the 

estern Maryland, thus establishing a 
new Great Lakes-to-Tidewater route 
running from Toledo to Baltimore. This 
extension, which is about 38 miles long, 
runs from the previous eastern terminus 
of the Pittsburgh & West Virginia at 
Cochran’s Mill, Pa., to Connellsville, 
where it connects with the Western 
Maryland. It cost about $16,000,000. fA 


Southern Natural Gas Corporaticn 

The Southern Natural Gas Corpora- 
tion has issue its initial earnings state- 
ment for the month of January, 1931— 
the first month that the corporation has 
been on a complete operating basis. The 
report shows gross revenues for that 
month amounted to $281,785. Operating 
expenses, maintenance and taxes, other 
than Federal income tax, totaled $117,- 
419. Gross corporate income available 
for interest and other charges was $164,- 
366, which compares with the month’s 
interest requirements of $89,515 on the 
corporation’s $17,903,000 first mortgage 
6 per cent sinking fund gold bonds, se- 
ries of 1944, outstanding. 


For Transactions on the Southern Stock 
Exchange See Pages 494, 495 and 496 
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r O The Engineers Pub- 
Bost N ic Service Company 
has issued its annual report to 
stockholders, which shows consolidated 
gross earnings of $53,041,000, an increase 
of 4.4 per cent over the previous year, 
and net earnings of $22,732,000, an in- 
crease of 7 per cent over the preceding 
year. Consolidated earnings per share 
of common stock were $2.62, compared 
with $2.38 for 1929. The greatest in- 
crease of 7 per cent over the previous 
shown in the residential business, where 
electricity sold increased 23 per cent, 
whereas, due to rate reductions, total 
revenue from this source increased only 
10 per cent. Industrial power revenue 
declined slightly and revenue from the 
transportation department declined 6.5 
per cent. 
Connecticut Electric Service Company 

The Connecticut Electric Service Com- 
pany reports for the year ended Dec. 31, 
1930, consolidated net profit of $4,247,- 
731 after depreciation, interest, taxes, 
dividends on preferred stock of subsidi- 
ary companies, minority interests, &c., 
equivalent, after dividends on preferred 
stock of the Connecticut Electric Service 
Company, to $3.74 a share on 1,135,360 
average number of no-par shares of com- 
mon stock outstanding during the year. 
This compares with net profit in 1929 of 
$2,909,161, equal to $3.18 a share on 860,- 
250 average common shares outstanding 
during that year and $2.43 a share on 
1,122,571 common shares outstanding at 
end of year. 

Eastern Massachusetts St.eet Railway 

The Eastern Massachusetts Street 
Railway reports for January net income, 
after all expenses and charges, of $36,- 
145, compared with $82,456 in January 
a year ago. Railway operating revenues 
declined from $758,813 to $700,962. 

Net of $36,145 in January is an in- 
crease of $15,304 over the $20,841 net of 
December, 1930. 

L. S. Starrett Company 

The L. S. Starrett Company reports 
for the six months ended Dec. 31, 1930, 
net profit after all charges, including de- 
preciation and taxes, of $84,148, equiva- 


lent after preferred dividends to 44 cents , 


a share on 150,000 common shares. This 
compares with net profit in the same six 
months of 1929 of $368,487, equivalent 
to $2.33 a share on the common stock. 

For the twelve months ended Dec. 31, 
1930, net profit was $410,395, equal after 
preferred dividends to $2.50 a share on 
the common stock, compared with $852,- 
024 net profit in the 1929 calendar year, 
or $5.43 a share on the common. The 
fiscal year ends June 30. 

The balance sheet as of Dec. 31, 1930, 
shows current assets of $3,211,041 and 
current liabilities of $104,343, leaving 
working capital of $3,106,698. 


Rossia Insurance Company 

The Rossia Insurance Company of 
America reports gross premiums written 
during the year ended Dec. 31, 1930, of 
$13,427,114, an increase of $1,615,287, or 
12 per cent over 1929. Of this amount, 
$3,722,139 was ceded to other companies 
as reinsurance, leaving net premiums 
written of $9,704,975, or $13,321 more 
than for 1929. Unearned premium re- 
serve decreased $274,966 to $7,538,394 
and the loss reserve decreased $60,424 to 
$1,335,633. 


For Transactions on ‘the: Boston Stock 
Exchange See.Pages 494, 495 and 496 
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The United Cor- 


BUFFALO faster 


come the dominant interest in the 
Niagara Hudson Power Corporation 
upon consummation of a contract ap- 
proved by United Corporation directors 
on Monday. 

Under this contract the St. Regis 
Paper Company will exchange the 4,070,- 
000 shares of Niagara Hudson Power it 
owns for 2,170,666 shares of the United 
Corporation. 

At the same time the St. Regis Paper 
Company, controlled by Floyd L. Carlisle 
and associates, will become the largest 
stockholder in the United Corporation, 
which thus definitely becomes closely 
identified with the electric power indus- 
try in New York State. 

Upon the exchange of shares pro4 
posed, United Corporation will own 
5,743,250 shares of Niagara Hudson 
Power common stock out of 26,001,930 
shares outstanding, or 22.1 per cent of 
the voting strength of that company. 
United owns 202,900 shares of Consoli- 
dated Gas Company common stock and 
Niagara Hudson Power owns 201,500 
shares, which together comprise the 
largest single block held. Sun Life As- 
surance led with 285,213 shares at the 
end of 1929, with A. Iselin & Co. second 
with 123,488 shares. 

The St. Regis Paper Company, whose 
directors will approve the contract this 
week, will own 2,170,666 shares of the 
United Corporation out of 14,531,197 
shares to be outstanding upon the con- 
summation of the deal, or 15 per cent of 
the voting strength. This will make the 
Carlisle interests the largest holders of 
United Corporation stock, compared with 
around 1,100,000 shares reported to be 
held by the Bonbright interests, 570,000 
shares owned by the Morgan and Drexel 
interests, and 250,000 shares owned by 
Electric Bond and Share. 

As a result of the deal with St. Regis 
Paper the holdings of the United Cor- 
poration in common stocks of Eastern 
utility companies will be about as fol- 
lows: 





; Shares————. Per Ct. 

Stock. Outstanding. Owned. Owned. 
U G Improvemt..23,254,424 6,066,223 26.1 
N H Power ..... 26,001,930 5,743,250 22.1 
Columbia G & E.11,684,220 2,424,356 20.8 
@€P BL 5,503,128 *988,271 17.9 
Com & Southern . 34,011,010 1,798,270 5.3 
Con Gas of N Y.11,467,539 202,900 fe, 


*United Gas Improvement owns 1,969,79 
shares, or 35.7 per cent, making 53.7 per 
cent of Public Service common owned by 
United and U. G. I. together. The preferred 
issues of Public Service and Consolidated 
Gas have voting rights 

Consolidated net income of the Ni- 
agara Hudson Power Corporation and 
subsidiaries for 1930 amounted to $15,- 
558,345, or 60 cents per share on the 
common stock, 


For Transactions on the Buffalo Stock 
Exchange See Pages 494, 495 and 496 
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News of Canadian Securities 


MORE general belief 
in Canada that busi- 
ness prospects are 
brighter is reported 
by the Bank of Mon- 
treal in its latest 
monthly summary of 
business. Encourage- 
(mel. 1&j ment is found in the 
tendency to halting of price decline at 
the recent low levels, from which in 
some instances a definite rise has since 
occurred. After pointing out that 
grains, notably wheat, are higher on the 
month and that the quotation for copper 
has firmed, the bank says: 

“The textile industries, cotton, wool, 
rayon, have had a larger Winter trade, 
and are operating closer to capacity 
than was the case a few months ago. 
Automobile production is more active as 
becomes the season, but foreign markets 
are not favorable, exports of automobiles 
in the ten months ended Jan. 31, at 15,- 
805,000, comparing with exports of $32,- 
906,000 in the corresponding period of 
the preceding fiscal year. Improvement 
in the newsprint industry has not oc- 
curred, production in January of 184,339 
tons being practically the same as in 
December. Forest operations have this 
Winter been on a much restricted scale, 
affording less employment for labor, 
and in all branches the lumber trade re- 
mains dull. Yet constructive plans of 
considerable magnitude, afoot and in 
preparation, are improving general con- 
ditions, not least of these being measures 
to provide work for the unemployed and 
to extend aid to the agricultural classes. 

“Wheat exports in January of 9,609,- 
000 bushels were almost double the quan- 
tity shipped out of Canada in the cor- 
responding month last year. In the week 
ended Feb. 13 the visible supply of wheat 
in Canada decreased nearly 5,000,000 
bushels and is now substantially less 
than a year ago, despite the larger 
1930 crop. On the whole, however, the 
new year has not yet brought improve- 
ment in Canada’s foreign trade, which in 
1930 was $593,481,000 less in value than 
in 1929, imports having decreased $290,- 
513,000 and exports $302,968,000. Last 
month, January, 1931, external trade de- 
creased $63,983,000, compared with the 
corresponding month last year, being a 
decline of 40 per cent in equal proportion 
as respects both imports and exports. In 
only one class of exports did an increase 
occur last month, furs, the value of ship- 
ments reaching $2,720,000, against $1,- 
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859,000 in the corresponding period last 
year.” 
Beauharnois Power Corporation 

Preparatory to the resumption of 
larger scale operations, the number of 
men employed at Beauharnois is being 
augmented, according to R. A. C. Henry, 
vice president of the Beauharnois Power 
Corporation. The payroll now numbers 
800 men. The mininum payroll of the 
corporation during the Winter numbered 
600. Construction operations at present 
include: Rock blasting and rock excava- 
tion, assembly and construction of 
further equipment, construction of con- 
crete forms for use during the coming 
season and the reconditioning of equip- 
ment. 

The corporation has now disposed of 
462,000 horsepower from the total 500,- 
000 horsepower installation which its di- 
version rights permit. 

When the Beauharnois Power Cor- 
poration collateral trust bonds were of- 
fered to the public a year ago the power 
sales were then shown at 400,000 horse- 
power, of which 250,000 horsepower went 
to the Hydro and 150,000 to Montreal 
Power. Of the remaining 62,000 horse- 
power which has been sold, 12,000 horse- 
power has been sold to the Montreal 
Cottons Company and 50,000 horsepower 
has been sold under long-term contract. 
The purchaser of the 50,000 horsepower 
block has not yet been announced. 


Canada Wire and Cable Company 

The Canada Wire and Cable Company 
reports, for the year ended Dec. 31, 1930, 
net income of $685;743, after deprecia- 
tion, income taxes, &c., equivalent, after 
dividends on 6% per cent preferred stock 
and after deduction of $180,000 dividends 
on Class A stock (at rate of $4 annually 
a share on 45,000 shares outstanding dur- 
ing almost entire twelve months’ period), 
to $2.46 a share on_126,462 no-par shares 
of Class B shares outstanding at end of 
the year. This compares with $890,726, 
or $5.67 a share on 90,000 Class B shares 
in 1929, after full dividend requirements 
on preferred and Class A stocks in that 


year. 

The balance sheet as of Dec. 31, last, 
shows current assets of $3,496,841, 
against current liabilities of $439,421, 
leaving working capital of $3,057,410. 
This compares with current assets of 
$3,438,850, current liabilities of $571,815 
and working capital of $2,867,035 at end 
of previous year. 


Canadian Copper Refiners 

Canadian Copper Refiners, Ltd., joint- 
ly owned by Noranda Mines (with 7,000 
of total 10, shares), the British Metal 
Corporation of England and the Nichols 
Copper Company of New York, has 
awarded to the Western Precipitation 
Company a contract for installation of 
machinery to be used in recovery of 
precious metals from waste fumes from 
the new plant at Montreal East. The 
company recently started operations at 
the new refinery, and refined copper 
will be placed on the market toward the 
end of April. 

Canadian Pacific Railway 

Net profits of the Canadian Pacific 
Railway in January showed an increase 
of $75,179 over the corresponding period 
last year. Net profits were $864,009, 
compared with $788,830 in 1930. Gross 
earnings were $11,418,882, against $13,- 
018,498 in 1930, a decrease of $1,599,616. 
Working expenses were $10,554,873, com- 
pared with $12,229,668 last year, a de- 
crease of $1,674,795. 





Imperial Tobacco Company 

The Imperial Tobacco Company of 
Canada, Ltd., has declared the regular 
interim dividend of 8% cents on the com- 
mon and the regular semi-annual divi- 
dend of 3 P se cent on the preferred, both 
payable March 31 to stock of record 
March 4. 

Directors will recommend the payment 
of a final dividend for 1930 of 4 per cent. 
This action will be taken at the annual 
meeting in March, and the dividend will 
be payable to stock of record March 4. 


City of Toronto 
An offering of a new issue of $4,836,- 
000 city of Toronto, Canada, 4% po 
cent gold bonds maturing Feb. 1, 1932 


to 1961, inclusive, is being made by a 
syndicate comprising First National 
Bank, Bank of Montreal, Stone & Web- 
ster and Blodgett, Inc., and Salomon 
Brothers & Hutzler. The bonds are 
priced to yield from 3.50 per cent to 4.40 
per cent for the maturities from 1932 to 
1938. For the 1939 to 1961 maturities 
they are priced at 100 and interest. They 
are issued for water-works, sewers and 
other permanent improvements, and are 
direct and general obligations of the city 
of Toronto, which reports an assessed 
valuation for 1931 of $976,771,653, com- 
pared with a net debt of $67,362,142. 
Montreal Tramways Company 
Although the annual statement of the 
Montreal Tramways Company will not 
be issued for another month, the report 
of the Montreal Tramways Commission 
reveals that the company’s gross receipts 
for 1930 were $14,016,665 against $14,- 
421,539 in 1929. Net receipts, after 
operating, maintenance and renewal ex- 





penses, were $3,820,090 against $3,700,- 


446 in 1929. Surplus, after fixed charges 


and guaranteed revenue to the company 
(including city’s rental), was $72,611 


against $128,316 the year before. 


Surplus for 1930 is divided as follows: 


30 per cent to city of Montreal, $21,783; 


20 per cent to company, $14,522; 50 per 
cent to tolls reduction fund, $36,306, 
bringing that account up to $454,763. 
Total additions to property during the 
year amounted to $2,649,442, while $116,- 
628 was deducted on obsolescent mate- 
rials. Capital value at the end of 1930 
totaled $53,748,214. 
Famous Players Canadian Corporation 
The Famous Players Canadian Corpo- 
ration has declared the regular quarterly 
dividend of 50 cents, payable March 28 
to stock of record March 6. 
For Transactions on the Canadian Stock 
Exchanges See Pages 494, 495 and 496, 
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distinction. 











The New York Times is pre-eminently the 
newspaper for the man or woman who wants 
all the news, complete, accurate and im- 


Its range, character and quality of local, 
national and foreign news make The Times 
the most comprehensive newspaper in the 
Besides the general news it covers 
completely and interestingly drama, fashion, 
science, art, society, radio, sports. 


Subscription Rates in United States 


Edition 1 Yr. 6 Mos. 3 Mos. 
Daily and Sunday. . . $15.00 $7.50 $3.75 
‘Weekday.... 10.00 5.00 2.55 
Sunday...... 5.00 2.60 1.40 
United States Possessions and Territories, Canada, Cuba,Dominican 
Republic, Haiti, Mexico, Newfoundland, Spain and colonies, 


Central and South America, except British Honduras, British, 


Che New York Cimes Book Reviem 


The New York Times Book Review constitutes a literary 
record, week by week, of important current books of all types. 
Outstanding works reviewed by writers of authority and 


Price—$2.00 a Year; In Canada and U. S. Possessions, 
$2.50; Foreign, $3.00. Binder for 26 Issues—$1.50. 


General Pershing’s Story of America's 
Part in the World War Appears Exclu- 
sively in New Yorkin The New York Times. 
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News of Foreign Securities 


ONDON — The stock 
markets began the 
week under cheerful 
conditions, dealers re- 
porting a large vol- 
ume of business in 
some quarters, senti- 
ment being helped by 
the publication of sev- 


eral favorable company reports. Chief 
of these was that of Thomas Tilling, 
Ltd., whose shareholders are to receive a 
50 per cent capital bonus. British Gov- 








ernment funds started dull, but were 
better at the close. 
International issues were active. 


Courtaulds advanced to 28s 9d among 
the rayons, and textiles mostly were 
were harder. Rubber shares were some- 
what better, the commodity strengthened 
to 313-16d a pound. Depressed condi- 
tions ruled in oils. 

Mining stocks generally were firm, 
copper shares being supported on the 
further rise in the American export 
price. 

The stock markets continued strong on 
Tuesday except for declines in leading 
transatlantic shares which suffered from 
the reaction in Wall Street. The day’s 
ot htest development was a sharp rise 

rice of spot rubber from 3 13-16d 
to aud pound. The reason was a re- 
port that the Dutch rubber committee 
was coming to London to discuss the re- 
striction of output, but the market in- 
terpreted “the rise as another sign that 
commodity _— were coming out of 
their long slump 

Among gilt-edge securities the 5 per 
cent War rose to £103 11-16, while 
the Funding Loan advanced % io 92%. 
Australian bonds recovered 1 to 3 points 
on news of the extremists’ defeat in the 
Australian Cabinet. German bonds also 
were strong. 

A decidedly more cheerful sentiment 
now pervades the City, particularly on 
the Stock Exchange. Public interest in 
securities has not broadened appreciably, 
but professional activity has increased 
and values as a whole have appreciated. 
The outstanding feature has been the 
pronounced recovery of gilt-edged stocks, 
particularly British Government issues. 

For this there are several reasons. 
It is now beginning to be felt that the 
fright and depression which followed 
the gloomy budget forecasts of a fort- 
night ago by the Chancellor of the Ex- 
ae were exaggerated, and that the 
market as a consequence was distinctly 
oversold. Consequently it was in a con- 
dition to respond quickly to any favor- 
able change in sentiment. Such a change 
has been effected by the Chancellor’s ad- 
ditional and more hopeful reference to 
the financial situation, also by the con- 
tinued firmness of the foreign exchanges 
and by last week’s Treasury announce- 
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LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended Feb. 28, 1931, and for the year 1931 to date, together with 
comparative figures for the same week in 1930, was as follows: 


Previous week es eee oad 
se \ - Sere? 
I. 1 eau dg Wale wite ade ane a ule ame 


N. ¥. Stock Exchange. N. ¥. Curb. 
.. .. $14,229,000 $1,307,000 
... 14,532,000 1,286,000 
12,353,000 1,616,000 
126,609,000 11,785,000 
... 111,129,000 13,682,000 
High. Low. 
bs 107.91 107.72 


10 Foreign Government Bonds....... 
FOREIGN GOVERNMENT SECURITIES 








last Week. Previous Week. Year to Date. Same Week 1930. 
British 5s .... .10354@102% 103 @102 104 @102 102 @101% 
British con. 2%4s.. 56% 55 55% 55 58 @ 55 54 @ 53% 
British 4%s ..... 100% 99% 101 991%4 101%@ 99% 96 @ 95% 
French rentes (in 
eer 88.50@88.10 88.30@87.90  89.10@85.50  87.40@86.40 
French W. in 
Paris) "101.80@101.60 101.80@101.50 103.30@101.10 101.45@101.25 
ments concerning the result of the which turned toward weakness on Mon- 
Anglo-French conversations on general day. Several leading stocks, including 
financial policy as it affects the two the Bank of France, Central Mining 


countries. 

It cannot be said that very definite re- 
sults have yet been achieved in that di- 
rection. But it is fully believed that 
foundations have been laid for a perma- 
nent better understanding and for more 
active cooperation between the two mar- 
kets, which should later on produce sat- 
isfactory results. The substantial recov- 
ery which has occurred in Australian 
securities has also helped to lift Brit- 
ish Government stocks out of their de- 
pression. The final favorable touch to 
the market has been given by what are 
taken to be signs of disruption in domes- 
tic politics, which have aroused fresh 
hopes of an early change of government. 

The following are closing prices on the 
London Stock Exchange on March 3, 
with net changes from prices of Feb. 24: 


Net 
Price. Chg2 
Anglo-Dutch ..................188 6d +1s 6d 
OS aa £24 — 
Brazilian Traction ............. $2 —1 
British-American ............... £4 oo 
Oe FPR — 40 
Bwana M’Kubwa, A.......... 6s 14d — 3a 
Cables and Wireless, A.......... +4 
 cibigivcadsdhenbediaken see "13 +1 
I os gi ee at eee cee ege Gl £4 “ 
Celanese Corp of America...... £2%, — 4 
EE Con waa cases evacknseal Hy — & 
I ap 5 4.0'a-has:a'¢ «<’e9:0 oak hae L%— % 
EAR Re 53s 6d “a 
ee) aaa 12s 3d — 6d 
Graphophone Co, Ltd . » ae t 
OE 
Imperial Tobacco ............ 87s 6d +2s 
Imperial Chemical ........... 15s 3d — 6d 
Inter Holding and Invest. ... $3% + 
International Nickel say ata a - 
London Midland Ry ........... *27% +1 
London Underground ......... 23s 9d +1044d 
BEBEUOTIMS TMEOR 2... 2c ccccccccces £2 - 
Oe ara 9s — 74d 
Mining Trust PORTE be 
RC £2% oa 
Rhodesian Anglo-Amer. lls 10 — Td 
Rhedesian Congo Border. Jaeenenall 7 — 
rae .... -£28% — 2 
Royal Dutch ..... beetesk Da — 15 
Selfridge 6% .... caeneaed 21s ‘ei 
Shell Transport . x - = f 
United Havana Railway ane ongetee - 
Vickers .. eee ....73 ed : 
War Loan 5% 103% — % 


*Per cent of pat 


Italy 
The following are prices of important 
Italian shares on — 3 quoted in 
dollars, on the basis of prices on the 
Milan Stock Exchange: 


BANKS. 
i, Asked. 
. 4 “ 


Banca d'Italia .... - 94 
Banca Commerciale Italiana...... 73° 73% 
Banca d'Am, d’Ital & Am (stpd) 7 
NEED TEU vnc crest cccrcabsc 39% 
PUBLIC UTILITIES. 
Ee er eee ry f- 11% 11¥ 
Adriatic Electric ..... scescapee’ ae ae 
Dt Atcetsebncacesnccoonvenceuel 3 su 
talian Edison .. scecastugetade 35 0=— 36 
RAMEE DEEOOREED onc cc ccccccevcces ri 32% 
Sip Electric .. owretlakeateabemnee 6 
Terni Electric gwabadawan teen 20% 20% 
WED cocue vous Oe 
‘INDUSTRIALS. 
RSS ee eee emp 4% 4 
Ee . cise dccevescnecsan Ie 
ra a od lay wigan 13 13% 
ea 3 4% 
na tid on de ee eel aed 10 11 
Navigazione Generale Italiana. 2 27% 
Pirelli Rubber ... ne 40 
Paris 
Announcement of the naval accord 


and business improvement in the United 
States did not affect the Paris Bourse, 


and Rio Tinto fell rather sharply and 
vomes was dull throughout the session, 
with the volume of transactions almost 
negligible. 

The Bourse remained almost in com- 
plete intertia on Tuesday. What fluctu- 
ations took place were insignificant, with 
the exception of a sharp decline in Rio 
Tinto Copper. The Bank of France, Suez 
Canal and Citroen made small gains, 
while Central Mining, Canadian Pacific 
and others registered slight losses. Otto- 
man loans showed improvement. 

Rentes remained steady, closing as fol- 
lows: The 3 per cents, 88.40; 1918 4s, 
102.90; 1920 amortizable 5s, 137.10; 1928 
5s, 103.35; 1920 6s, 102.97; 1927 6s, 
105.15. 

The following are closing prices on the 


Paris Bourse on March 3, _with net 
change from prices of Feb. 24 
BANKS. 
Net 
Francs. Chge. 
Banque de France............... 18,900 —200 
Banque de Paris & des Pays-B. 2,420 — 40 
Compt Nat d’Escompte de Paris 1,700 — 20 
Credit Lyonnais ................ 2'650 — 30 
RAILROADS. 
* a PE 6 aGhicwsscinaans 1,130 — 30 
DEE Si dacseniduaducekencnasuada 2,180 + 10 
PUBLIC UTILITIES. 
Cie Generale d’Electricite ...... 2,750 + 50 
Eaux Lyonnaises ............... 2,630 — 50 
Union d’Electricite ............. 1,090 — 10 
INDUSTRIALS. 
EE: Wh xactecnadeanacs ... 1,140 — 30 
Cot area 700 — 20 


Eta lissements Kuhlmann ..... 614 — 50 
French — 
Galeries Lafayette pu neadedwd um 

Societe Andre Citroen ... wae 
Societe Francaise Ford 
TE dave a ata ennachevcicos 





OIL. 
PE MD: dktcde recs twas ...+ 2,990 —190 
CANAL. 
EN no5 He ddkc ene mbaaees ueen sacar 16,800 —100 
MINE. 
Union des Mines ............... 640 +130 
Berlin 


The Boerse opened strong on Monday, 
maintaining the upward movement of 
last week. Dr. Luther’s Leipzig speech 
caused a steadying effect, which result- 
ed in renewed foreign inquiry, particu- 
larly from Switzerland. Electricals were 
strong and artificial silks the most ac- 
tive group. Potashes also were in de- 
mand, with Salzdetfurth advancing 8 
points. 

Although the result of Sunday’s elec- 
tions in Brunswick were disappointing to 
traders, inasmuch as they failed to indi- 
cate an ebb of national socialism, this 
did not seriously affect the market. To- 
ward the close profit-taking and rumors 
of difficulties in a textile concern 
caused the market to break somewhat 
and the close was below the day’s high- 
est. 

On . Tuesday, however, the Boerse 
opened hesitant, influenced by the con- 
tinued political, uncertainty and cautious 
profit-taking, but a bull movement in do- 
mestic gilt-edge securities and reports 
from Basle of the founding of the Inter- 
national Mortgage Bank soon enlivened 
the market. The second hour witnessed 
the heaviest trading seen in a long time. 


Shipping stocks under the leadership 
of the North German Lloyd and Ham- 
burg-American combination, which is ex- 
pected to announce a favorable dividend 
tomorrow, climbed rapidly with the elec- 
trical group, Gesfuerel and Dye Trust 
not far behind. Artificial silks also en- 
joyed a lively demand toward the close, 
when the day’s highest prices were re- 
corded. 

The Berlin Stock Exchange during last 
week was less active and on the whole 
weakish, but the underlying tendency 
was confident and prices fell little be- 
low the highest levels of the preceding 
week and ended firm. The Frankfurter 
Zeitung’s index of Stock Exchange prices 
as of Feb. 20 was 78.80 as compared 
with 78.25 on Feb. 13. The bond market 
was firm, particularly mortgage bonds 
and the Federal inscribed loan. 

The following are opening prices on 
the Berlin Stock Exchange on March 4, 
with net change from prices on Feb. 25: 


Per Ne 

. Cent. Dol. Ch ome 
Berliner Handels .. 1244 29.57— % 
Commerzbank ....... 110% 26.35-+ 3% 
Darmstaedterbank .. 140% 33.44+ 6 
Deutsche Disconto Bank. 108% 25.88 + 2% 
Dresdner Bank ...... 1084 25.88 + 2% 
Reichsbank .......... (ex) 168% 37.81 —75% 
He eee 143% 34.21 + 6% 
I. P. Bember, 77% 18.50 +13% 
German General Electric. ..10444 24.87 + 214 
SF 125 29.75 ++12% 
Rhein West Electric. 135 32.13-+ 6 
Siemens & Halske...... .. 176% 42.00 — 6% 
Dessau Gas ............ -. 124% 29.63 + Bt, 

Harpen Mining ........ , 75 17.85 + 2 
ET arti dale a.d. 6s 60% 14.45+ 5 
United Steel Works..... . 624% 14.87-+ 4% 

Salzdetfurth Potash .......209 49.74 +16 

Mannesmann Tubes 76% 18.23 +10% 
Hamburg American Line. 704%, 16.72 + 1, 
Frankfort-on-Main closing prices on 

March 3: 

F.C of 

Par. 
German Railways 7% “- .. 90 
Reichsbank (12) .. : eee 
cS o 5 aS ee 
Siemens & Halske (14) ; ee 
Gelsenkirchen Mining (8) oc ae 
North German Lloyd (8) ................ 73 
Frankfort Mortgage Bank (10) .. +146 
Metaligesellschaft (8) : 644 
Octavi Mines (16 2-3)....... ee *36 
I G Farben shares (14) err 


*Reichsmarks per share of £1 par. 


The Following are closing quotations 
on March 3: 


Swiss 

Francs. 

Union Financiere de Geneve.. sine ee 
Societe de Banque Suisse. , oe 
RO Oe 940 
American-European Secur Com........ 165 
DME = Stckaactebne che scaa CO eer 
Hispano-Americano de Electr..... .1,810 
Nestle & Anglo-Swiss Cond Milk Co.. '742 
Kreuger & Toll partic debs... 133 
Cie Suedoise des Allumettes, B...... 334 
Motor Columbus ....... ‘ ae 950 
South American Elec Co com - 500 
Italo-Argentine Elec Co. Ges 350 
Swiss-American Elec, B. 84 


Vienna 

The following cable was received from 
the Chamber of Commerce: 

“The latest bulletin of the Konjuntur 
Forsch Institute notes signs of improve- 
ment which, however, are still limited to 
capital and the money market and are 
not yet noticeable in production. 

“In January there was a further re- 
duction in the output of iron and paper, 
cotton industries, while conditions in the 
leather and footwear industry were 
somewhat improved. 

“Import and export figures for Jan- 
uary were also lower than for any pre- 
ceding month since 1926. Financial 
. anticipate an early issue of 

e Internal Loan for the promotion of 
house building, amounting to about 300,- 
000,000 schillings only, but possibly the 
first 150 ,000,000 will be offered for sub- 
scription. 

“The investment market is firm and 
the Federal Loan for 1930 rose above 
par _against 95 in _ December.’ 
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Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 

















Regular. 

e- Pay- Hdrs. of 
Company. Rate. riod. able. Record. 
Alb W P Co, Ltd, pf....$1. Q Jan. 2 Dec. 22 
‘Abitibi Pr & P pf...... r Q Apr. 1 Mar. 20 
Akron, Canton & Yng....$4 Q Apr. 1 Mar. 15 
Alab & Vicksbg Ry....3%% S Apr. 1 Mar. 9 
Alan Wood Stl pf...... $1.75 Q Apr. 1 Mar. 10 
Alum Co of Am pf...... $1.50 Q Apr. 1 Mar. 14 

Alliance ae (Davenport) 

We Oe Biiveanntses eae 1.75 Q Feb. 2 Jan. 31 
All Chem & Dye pf....$1.75 Q Apr. 1 Mar. 27 
Alum Goods Mfg........ ff SS aren 
BS TO BOGOR. 4c ccscnces 50c Q Apr. 1 Mar. 9 

St ree 5c Q Apr. 1 Mar. 9 
Am Car & Fdy pf. $1.75 Q Apr. 1 Mar. 17 
ERE RP TE $2 Q Mar. 1 Feb. 10 
An Trap Co of Am...... 25¢ Q Apr. 1 Mar. 20 
ES OT $1.75 Q Apr. 1 Mar. 16 
American Corp.........0.: 15c .. Mar. 25 Mar. 10 
Am Enc Tiling, Ltd...... 25¢ Q Mar. 31 Mar. 10 
Am Factors, Ltd......... 5c M Mar. 10 Feb. 20 
Am Furniture M Build- 

Se Mtdicasccarenees $1.75 Q Apr. 1 Mar. 20 
Am Home Prods..........35¢c M Apr. 1 Mar. 14 
Am Pub Serv pf....... $1.75 Q Apr. 1 Mar. 16 
Am Safety Razor 1.25 Q Mar. 31 Mar. 10 
Am Tobacco pf......... $1.50 Q Apr. 1 Mar. 10 
= era $2 Q Jan. 15 Jan. 9 
— Brew (Canada)....25c Q Mar. 31 Mar. 14 

RSL Spiers 7 $1.75 Q Mar. 31 Mar. 14 
asso G ‘. E orig pf.. Be Q Apr. 1 Feb. 27 

a Scat eddinaeel 5 Q Apr. 1 Feb. 27 
p--# A y Wisk evasccceen 50c Q’ Mar. 31 Mar. 14 
Assoc Tel & Tel, A........ $1 Q Apr. 1 Mar. 17 

i) ££ eae $1.75 Q Apr. 1 Mar. 17 

> Sf errr: $1.50 Q Apr. 1 Mar. 17 

Ss aaa $1 Q Apr. 1 Mar. 17 

Armstronz RS 25c Q Apr. 1 Mar. 18 

Atlantic Bidg Trust........ $3 S Mar.16 Feb. 28 

Atlantic Coast Line....$2.50 Q Mar. 10 Feb. 28 
Atlantic Guif & West In- 

1.25 Q Mar. 30 Mar. 11 

1 Q June 30 June 10 

Q Oct. 30 Oct. 10 

Q Dec. 30 Dec. 10 

Q Mar. 1 Feb. 20 

Q Mar. 1 Feb. 20 

Baldwin- ‘Dkwth eee 7 .. Mar. 2 Feb. 25 

Bandini Petroleum........ 10c M Mar. 20 Feb. 28 

Bankers Trust (N Y)....75c Q Apr. 1 Mar. 11 

Baldwin Rubber, A..... 374%4c Q Mar. 31 Mar. 20 

Bancroft Hotel Co pf. 35c S Mar. 1 Feb. 20 

Banque Natl de Credit 

ge EERE 70 fr : oe 
Batn R El Co pf A..... $1.75 Q Mar. 2 Feb. 9 
Bendix —_ osesental 2 Q Apr. 1 Mar. 10 
Bell Tel of Ca .$2 Q Apr. 15 Mar. 23 
Bell Tel of Pa Bias pf. ‘$1. 624 Q Apr. 15 Mar. 20 
 ' if Claweon........ $1. Q Mar. 1 Feb. 25 

Nenkharticece:s .. $1.50 Q Mar. 1 Feb. 25 

Biumenthai ff a $1.75 Q Apr. 1 Mar. 16 
B-G S Shs, Inc, pf...... $1.75 Q Apr. 1 Mar. 20 
Bilt H, Ltd, 7% pf...... $1.75 Q Mar.15 Feb. 15 
Bos & Prov R R...... *. 12% Q Apr. 1 Mar. 20 
Brit Type Inv, Class A....9c7 BM Apr. 2 Mar. 2 
>} Perr -,33 Q Mar. 2 Feb. 14 
org DEY cbdscecsuan 25c Q Apr. 1 Mar. 16 
Serre 1.75 Q Apr. 1 Mar. 16 

oa Woven Hose & Rub. 3 50 Q Mar. 16 Mar. 2 
Boston & Albany R R.....$2 .. Mar. 31 Feb. 28 
Boston & Maine R R...... $1 Q Apr. 1 Mar. 7 

3 Ff Seer $1.75 Q Apr. 1 Mar. 7 

| § ¥ Serre 1.25 Q Apr. 1 Mar. 7 

. |} } Seareny $1 Q Apr. 1 Mar. 7 

Do ist pf C $1.75 Q Apr. 1 Mar. 7 

ee Div owceckeua $2. Q Apr. 1 Mar. 7 

Pee Te P.M cc cces $1.12% Q Apr. 1 Mar. 7 

6% pf.. . -§1.! Q Apr. 1 Mar. 7 
Brandram-Henderson, Ltd, 

Oh iets dba i-egie na ks & $1.75 Q Apr. 1 Mar. 

Braz Trac & Lt me. $1.50 Q Apr. 1 Mar. 16 
DIVIDEND 
DIVIDEND NOTICES 


CORPORATI 


Payable on... 


Class A Stock 


Quarterly dividend 
Payable on 


Class B Stock 


Dividend for quarter... 
Payable on 


dend, 


Dividend for quarter. 
Payable on 


dividend, 
Common 


mon Stocks, 


of business March 13, 





that he d. 
the Cor, 


entitled. 


stockholder advises the Cor 

desires his dividen 
ration will send to him 
the additional stock (or scrip for 
fractional shares) to which 


UTILITIES 


POWER & LIGHT 


ON 


(For quarter ending March 31, 1931) 


7% Cumulative Preferred Stock 


Quarterly dividend. ..$1.75 per share 
hanedae April 1, 1931 
To stockholders of record Mar. 5, 1931 


besae 50c per share 
pee eink ea beuned April 1, 1931 
To stockholders of record Mar. 5, 1931 
Stockholders have right and op- 
tion to accept, in lieu of their cash 
dividend, 1 /40th of a share of 
Class A stock for each share held. 


.25¢ per share 
nadetartsenad April 1, 1931 
To stockholders of record Mar. 5, 1931 

Stockholders have right and option 

to accept, in lieu of their cash divi- 
1/40th of a share of Common 
eteck for each Class B share held. 


Comfffén Stock 


.25¢ per share 
Pit tmeathen ced April 1, 1931 
To stockholders of record Mar. 5, 1931 
Stockholders have right and op- 
tion to accept, in om of their cash 
1/40th of a share of 
Bi. for eachshareheid. 
Aa to the Claas A, Class B and Com- 
unless by the close 
the 
ration 
in cash, 


1931, 


ia 




































Pe- Pay- 
Company Rate. riod. able. 
Brennan Pus. Class A $1 Q Mar. 2 
, Class ; ae Q June 1 
Do, Class re Q Sep. 7 
Do, Class A Q Dec. 1 
Do, Class B.. Q Mar. 2 
Do, Class B Q June 1 
Do = SES 25c Q Sep. 1 
BG. Di oecrccccvce 25¢ Q Dec. 1 
Briggs & Stratton Sieecae 50c Q Mar. 31 
Brillo = se aaaOr ee ae awe 15ec Q Apr. 1 
By. Wisecctesctnvesscone 50c Q Apr. 1 
Brit ye. eee 64c Q Mar. 2 
Brit-Am_ Tob Lid’ pt, epn.2%% S$ Mar. 31 
British Col Pwr, A....... 50ec Q Apr. 15 
Bunker H & S M ““ C....25¢c M Mar. 5 
Bush a oweeceons 62%c Q May 1 
ak ere $1.75 Q Apr. 15 
Bush Ter Bidgs pf.. -$1.75 Q Apr. 1 
Butler Wat ist pf.. -$1.75 Q Mar. 16 
Cal Elec Gen pf........ $1.50 Q Apr. 1 
Cer (Philip) Mfg. -$2 Q Mar. 14 
2 ae 1.50 Q Mar. 31 
caandn arr ae ae © wanes 
Cel C of A 7% pr es 1%% Q Apr. 1 
Can Fairbanks Morse. 50c Q Mar. 14 
Q Apr. 15 
Q Mar. 16 
Q Apr. 15 
Q Apr. 1 
Q Apr. 1 
Q Feb. 28 
Q Mar. 1 
Q Apr. 1 
Q Mar. 15 
Q Mar. 1 
Q Apr. 1 
Q Apr. 1 
Q Mar. 31 
Q Mar. 31 
Q Mar. 31 
ic Q Mar. 31 
Q Mar. 31 
Commercial Solvents ..... 25¢ Q Mar. 31 
Community Tel pf........ 50c Q Apr. 1 
Coast C G & E 2d pf..$1.50 Q Mar. 16 
=e $1.25 Q Apr. 1 
SSS $1.62% Q May 1 
rs: $1.75 Q June 1 
Cons Gas ee $1.25 Q May 1 
Contin a — errr 25c .. Mar. 31 
Cont Gas a> Tr Q Apr. 1 
SS aaa Q Apr. 1 
Cuetmenadl Stl Q Apr. 1 
Con C of Am pf Q Apr. 1 
Coat! Gin Co pf Q Apr. 1 
Cont] T 7% i Q Apr. i 
Do 64%% pf ......... Q Apr. 1 
Crowley, Milner & Co. Q Mar. 31 
Curtis Mfg Co Q Apr. 1 
Dempster Mill Q Mar. 1 
Det & Clev Nav ic Q Apr. 1 
Diamond St T Fs Q Apr. 15 
Distrib on Q Apr. 1 
Dobry ADS 7% pt pf.$3.50 S Mar. 1 
Dochier Die SP OE ceca ae Q Apr. 1 
BP Be OE pas sccccvens $1.75 Q Apr. 1 
Dom Bank of Can ........ $3 Q Apr. 1 
—_ MD sc vccsvcces $1.25 Q Apr. 1 
Eee T Te Cree 1.75 Q Apr. 15 
Domingues Oil Field...... 15c M Mar. 1 
"2. Peas $1 Q Apr. 1 
PDuplan Silk pf... .$2 Q Apr. 1 
Durant Mot of Can...... 20c S Apr. 1 
Dutton (A C) Lumber. 22 Q Mar. 31 
RRA r $1. Q Mar. 31 
East Rarttord eres “4 S Apr. 1 
East Hartford Trust ..... 3 Q Apr. 1 
Eastern G & F A 4%% pr 
DE néeibege sae eae en $1.12% Q Apr. 1 
Do A ME cc asec vieen $1.£ Q Apr. 1 
Edison B Stores pf..... $1.75 Q Mar. 15 
Eagle Fire Ins .......... 2 Q Mar. 31 
Eastern S S Lines Q Apr. 1 
SS Fer Q Apr. 1 
Do (no par) pf Q Apr. 1 
Ecuadorian Corp, Ltd Q Apr. 1 
El Dorado Oil Wks Q Mar. 14 
Elec P & L Ist pf (no p 
allot ctfs) 80% ‘ Q Apr. 1 
Elec - a Be wccenaee J Q Apr. 1 
BOD OE vasccssasasecss . Q Apr. 1 
Elec } ee 1. Q Feb. 23 
Elec Pwr & L $7 pf -7%5 Q Apr. 1 
: $1.50 Q Apr. 1 
Electographic pf ....... : Q Mar. 1 
a 3 Johnson $1.25 Q Apr. 1 
TE cesvacscssccccie , Q Apr. 1 
m4 % No Am Ry..... $2.50 S Apr. 3 
Fageol Sec 7% pf ...... “a Q Feb. 20 
Fam Players Canada ic Q Mar. 28 
Farm Tr (Car, Pa)..... 50 Q Feb. 25 
Feather Riv P pf, A....$1.75 Q Apr. 1 
First Re-Insurance . 31%c Q Mar. 4 
Fndtn Inv 6% pf....... $1.5 Q Mar. 15 
Fed Wat Ser $7 pf...... $1.75 Q Apr. 1 
pe \ err $1.62% Q Apr. 1 
OO PRP rere $1. Q Apr. 1 
First Natl Bk & Tr (Utica, 
PEI OET CC CT. c .. Feb. 2 
Four Wheel Dr Auto....... $3 S Apr. 1 
Franklin Ry Sup........... $1 Q Mar. 15 
Gallaher Drug pf........ $1.75 Q Feb. 15 
50c M Apr. 1 
M Apr. 1 
as Sec pf. M Apr. 1 
Gastech Packin ..30c Q Apr. 1 
General Mills pf.. . $1. Q Apr. 1 
a oy Ink dee seca 624%c Q Apr. 1 
nas — cc aesaneke $140 Q Apr. 1 
Geerela Pow $6 pf...... $1.50 Q Apr. 1 
Do ae .$1.25 Q Apr. 1 
General Electric > lip mise 40c Q Apr. 25 
Do special stock.........15¢ Q Apr. 25 
a eee $1.25 Q Apr. 1 
varie arhd-eie he web eer 1.50 Q Apr. 1 
Gillette 5S See $1.25 Q May 1 
Goldblatt Bros.......... 37%c Q Apr. 1 
Gt West Sugar pf....... $1.75 Q Apr. 2 
on Sts et $6 SS -$1.50 Q Mar. 16 
© $6.60 pt.......... $1.37) Q Mar. 16 
Glidden Co * ore. $1.75 Q Apr. 1 
Gt Br & Can Inv 5% pf.$2.50 S Apr. 1 
Gt Lakes Towing....... $1.50 Q Mar. 31 
Mime sssihoennonta 1.75 Q Apr. 1 
Gt W Pr 7% pf (Cal). - 75 Q Apr. 1 
Do 6% pf (Cal)... 50 Q Apr. 1 
Greif Br Cooprge A. .40¢ Q Apr. 1 
Guar Tr & Safe Dep 
(Shamokin, Pa)........ $4 S Mar. 1 
Ham Un Thea pf........ $1.75 Q Mar. 31 
Harriman Inv Fund........ $1 .. Mar. 2 
Haverhill Gas Light. 56c Q Apr. 1 
Helme (Geo W) Co...... $1.25 Q Apr. 1 
Hercules Powder.......... 75c Q Mar. 25 
Holland Furnace........ - c¢ Q Apr. 1 
Home Fire & } wl Ins. ic Q Mar. 15 
Honolulu Con Oil ......... -50c Q Mar. 16 
Hoskins Mfg Co........... T5e Q Mar. 26 
Hacknsk Wat pf A...... 43%c Q Mar. 31 
Hawaiian Sugar Co....... 30¢ M Mar. 15 
Hearst Cons ce 46.60 43%c Q Mar. 15 
bw BS6 $00.00. 060 9-504 Q Mar. 15 
Hyegrd 7 eee $1.6 Q Apr. 1 
Huron & Erie Mtge........ Q Apr. 1 
Ill Pow ) Lt $6 pf...... $1.50 Q May 1 
ic ceteerce dee 1.50 Q Apr. 1 
Incorporated i, ere 25c Q Apr. 15 
tnd Pee Tr Shares...... Se .. Apr. i 
Ind & L 64% .. a “K Q Apr. 1 
Inld P & L T% pf. -$1 Q Apr. 1 





Pe- 

Company Rate. riod 
Int Nick of Can pf...... $1.75 
COD ccskcasaseneces 75c 
Interstate Dept Sts..... -50c 
Island Creek Coal...... $1 

SY eRe 1. 

Insull Util Inv 5%% pf.$1.37 
ee GE sccacesesaees -$1 
Int! Propriet Cl A........63¢ 
Interst Pwr $7 pf....... $1.75 
Mh nncavaswesence $1.50 
8 eae .40c 
“— ED acesceandas 75¢ 
Oe dass ap eend se-6usoe 1.75 
J c For S Lt 7% pf...$1.75 
Pe GR ccscsaeee nee $1.50 
kan ¢ P ® i pf B Saeed $1.50 
Kansas El Pow pf. - $1.75 


Kennecott Copper .. .50e 


Kelsey Hayes Wheel. .50c 
oo WOO ce cscdcevcs 1.25 
ce, rare $1.50 
Ky R Asphalt pf........ $1.75 
Kings mal rere $1.50 
Ts. 2 rrr $1.75 
ek errr, $1.25 
Kup’heimer (B) pf...... $1.75 
Leath & Co pf.......... 87lbc 
Lerner Stores Corp...... bOc 
Leslie-Calif Salt . -20¢ 
Ld Bait Hot ist pt $1.75 
BODINE, TMG oc ccccscceve 35 





Lex Util 6%4% pf 1.6214 
Little Miami R r spl gtd.50c 


St GU US i tadnn des6 4s $1 
Lindsay Light ...... 17%c 
London Package .... .73¢ 
Long isi Ltg 7% pf. -$1.75 

DO OB BE Bicccscccess $1.50 


MacBeth-E Glass Co...... 75c 
Mapes Cons Mfg a% 
Mathieson Alk Wks...... 





PP 6Stbedi teoecn eed » 
McLel Stores pf ‘ er $1.50 
MacMarr St. 7% pf..... $1.75 
McKeesport Tin late --$1 


McKesson & — eeuae 25c 

Merchants Refri 50c 

Mesta Machine» 

Montreal City & Dist 

Savings Bank 

ee P & L $7 pf.. 
pf 


ceenes -$3 
$1.75 
$1.50 
Mid Counties Elec Supply, Am 
dep rec for ord reg... 

Midvale Co 
Missouri P R R pf.. 
Model Oils, Ltd 
Motor Finance Corp.. 
Mohawk Hud P pf 

DB Mescsccccocsoces ; -4 
Mons Chem W: 314 
Mor B Corp, Lae "i% pf.87 
Municipal Service 





Nat Elec Pwr, B........ “45e 
Do 7% pf bees oeosneses $1.75 
DO OH Bos ccccccccccves .50 

Nat Life 4 Acci Ins. 40c 

Nat Pub Ser pf, A...... .$1.75 


Nat Sewer Pipe......... .50c 
Do $2.40 pf, A 
Nat Standard 


~ Breweries, Ltd. . 40¢ 
OPE cccccdescscvcce 44c 
National City Bank. t1 
New Haven Bk N B A. $3 
Newmont Mining ........ $1 
N Y Steam $7 pf..... $1.75 
To rrr $1.50 
Nass & Sufi 7 errr $1.75 
Nat Refining pf........... $2 
Nevada Con Copper 25c¢ 


Nat Sup of Del pf......$1.75 
National Surety 25 
New Eng G & E 
Nelson (Herman) 









New Method Ldry Co, Ltd, 

$1.6 
$1.5 
N Y Telephone | eee 1.62% 
Niagara Hud Power...... 10c 
North Amer Crm, A..... 35c 
Nova Scotia L & “Ne rere $1 
HT, Low RR R...... $1.25 
North Am Car - err $1.50 
Nor Ontario Pwr...... . 50 
yk gy rete, $1.50 
North River Ins..........50c 
Northern Pacific ....... 1.25 
Nor Pa Pwr $7 pf......84c 
D> $6 pf.... ; 72 
N W Util 7% pf......... $1.75 
Ohio Cities Wtr C $6 pf.$1.50 
Ohio Tele Bar | SRE $1.75 
Ohio = r 7% pf.....$1.75 
Do 6% pf...... -$1.50 
Pa Glass v3 $7 pf. .$1.75 
Onomea Sugar ...... . -20¢ 
Oxford Paper $6 pf $1.50 
Oahu Ry & Land......... 15¢ 
ag yon | paves pf . .10¢ 
. fee » 2100 
Ontario La & Deb..... $1.50 
Osgood Co 7% pf........ $1.75 
Otis Elevator | er $1.75 
Peerless Laundry Oo. 2a 
See . .0058%6c 
—— Ltd er 
TEPC $1.50 

Pet Royaities of Okla 

(Del) 12% pf...... ea 

Price + ta BP Ts os ccnccnen 
“Se $1 e2tg 
Phila , EE ‘ .$ 


Pitts, Ft W & $1.75 
Bl 02:3:40206420 $1.75 
Pitts Steel Fdy pf.. $1.25 
Power Corp of Canada, 
Ltd, 6% pf.. . -$1.50 
De. Ge TE Bhs ccccccee T5c 
Parke Davis & Co........ 5c 
Pa Cent = P $5 pf. .$1.25 
SS 2 SC errr 70c 
Penney (J 8 Co -. - $1.50 
Peoples Drug St..... 25¢ 


Do 6%% pf.. 





Perfect Circle ic 
Phila El Pwr 8% pf......50¢ 
Ponce Elec Co pf...... $1.75 
Prov-Wash Ins............55¢ 
Publication Corp.......... ic 
Corp, orig pf...... $1.75 
Pub Corp, ee 75 
Pub Nat Bk & Tr (N Y)..$1 
+ A Ser sf | eee $1.50 
WD. Mi-n6 5000300006 1.25 

Pure Oil 5% Sper ee 1.50 
SS 4 ee $1.50 
i} 2 ere $2 
Queens G & E 6% pf. $1.50 
eading Co 2d pf........ 50c 
Reliance Mfg of O........ 50c 
em Arms ist pf...... $1.75 
Rem Rand ist pf...... $1.75 
SS Se srrenerrt $2 


Roch cm Pr 6% pf....$1.50 
Ross Gear & Tool 50c 
Rossia Ins ; 


DOO DOLOLOOLHOLHLOLLOO: OOOHOOHO: OOHOOLOHOOHOOOHOOHOOHOOLOLHOOO 


DOLOLHOOOH HHLooO inidniniinnhiehieeendiimetininhmeieniatees 


OOF: OOORRROROOOOOO 


BOLOLOLOOLOD: OOOOQOHOHOOOHOOHOHOHOOHHOO OOOAROOER 


Pay- 
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May 


oo 
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om 
bt bt tah tek Pat CT ps pt PD 
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ne 
ee DD 


=O 
oe 


bet et ee 
He AOOU 


we 


at a pt 


14 


w 
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nue 
Com 


ee 


- 


_ 


bat at ba, ee BD ret Rn 
Bat CoE COU CIE hak ba ask CH CIC bat kk pt fk tC et OT 


ee 
fh fh fh Pt fh Ph CD sh fh Ph eh CD COD Pet CD ak 


Hdrs 


of 


Record 


Mar 


Mar 


Mar. 2 


Mar 
Mar 
Mar 


Mar 


Mar 


Apr 


Mar. % 


ed detected led ddl 
oh On 


1 
14 
20 
13 
13 
14 
11 


25 


AVQAISHW eS ROOMUIIENC 


18 















Pe- Pay- 
Company Rate. riod. able. 
Royal Bak Powder....... 25c Q Apr. 1 
ee Ms sbitnntsomasaced $1.50 Q Apr. 1 
Royal A iictcsntcame 3 M Mar. 2 
DN Mckee teds<eonsiecue ag M Mar. 2 
Ruberoid Sr) bse wie -$1 Q Mar. 14 
Ruddy (E L) Co pf....$1.75 Q Mar. 15 
St Joseph, So Bend 

RR re 7 S Mar. 16 

eae $2.50 S Mar. 16 
San Joaquin L & 

Oe Misheassanvatsacun $1.75 Q Mar. 16 
ES 2 arr. $1.50 Q Mar. 16 
eg 2 aye, $1.75 Q Mar. 16 
on 2 fee 1.50 Q Mar. 16 

Savannah El & Power 

XS ar errr 2 Q Apr. 1 
OO Bee O8 Bis scesceve $1.87 Q Apr. 1 
3 2 2. ae, $1.75 Q Apr. 1 
Do ist pf D......... $1.62% Q Apr. 1 
|S Fee S Apr. 1 

Safeway Stores.......... =. 25 Q Apr. 1 
BD Wie Gee eiecesvansnaa Q Apr. 1 
Be We Bites coves cannsed Q Apr. 1 

.. it =a Q Apr. 1 

Second Int Sec, Q Apr. 1 
Do Ist pf... Q Apr. 1 
Ce | ror err 75c Q Apr. 1 

Segal Lock & Hdware...12%c Q Mar. 16 

Savan Gas 7% pf.......438%c Q Mar. 1 

Secord (Laura) Can 

MR his ncadacarecd 7% Q Apr. 1 

Schulte Retail Stores pf....$2 Q Apr. 1 

Schine Chain Thea pf.. “715 Q Mar. 1 

Smith-Alsop Pt < Var pf. 87i4c Q Mar. 1 

So Can Power pf........ $1. Q Apr. 15 

S’westn L & p a oneal $1.50 Q Apr. 1 

Sparks Withington ....... 2 Q Mar. 31 
Se Me dccavasnodecasae $1.50 Q Mar. 16 

So Cal Edi, Ltd, orig pf..50c Q Apr. 15 
DO Te BE. ov ccsccseet 34%c Q Apr. 15 

S W Penn Pipe Site. oo: nee $1 Q Apr. 1 

Springfid Fire ~4 Mar Ins.$1.13 Q Apr. 1 

Standard Brands ......... 30c Q Apr. 1 
SS OSS $1.75 Q Apr. 1 

Standard Clay Prod....... $2 .. Feb. 16 

Starrett Corp pf.......... 5c Q Apr. 1 

Steel Co of Can......... 43%c Q May 1 
a Oe Neca anasaordonte ‘3¥c Q May 1 

Strawb a _Snataner 7% pf. PH 5 Q Apr. 1 

OM > eee Q Apr. 1 

Stand Ges “ie Ele Q Apr. 25 
Do $6 pf.. Q Apr. 25 
8 £ ae ear Q Apr. 25 

Stand Pow & Lt Q June 1 
en Uk a¢iesteaneenas nee Q June 1 
YY 2S Q May 1 

Stand Steel Sprin bees sew $1 Q Mar. 31 

State Theatre (Boston)....§2 Q Apr. 1 

St Capital Cl A......... Hy 33 S Jan. 15 
—}. Sere $3 S Jan. 15 

Stein (A) & Co pf..... $1.62 Q Apr. 1 

Struthers Wells, Titusville 

OE "kthenae pote daanane 1.75 Q Feb. 15 

Sweat- Cummings PES $1.50 Q Mar. 1 

Taylor Milling ......... . Q Apr. 1 

BOOPUNO 03.53 0:0000094008 Q Apr. 1 

Telep Bond & Sh Co C1 A.50c Q Apr. 15 
De OE Sébh05660409 4000 $1.75 Q Apr. 15 
Do part pt. 60.9:00 a3 ana $1 Q Apr. 15 

Texas & Pac Ry........ $1.25 Q Mar. 31 

Tilden- Tharbur® Garp T% 

ist pf aap beaeuell S Mar. 1 
DS OF. OF O6.....0c00ds%es as S Mar. 1 
Toledo Edi &o T% M Apr. 1 
Do 6% pf ic M Apr. 1 
Do 5% pf. M Apr. 1 
Twin City R T p Q Apr. 1 
bee | L & Lit A. Q June 15 
Do Q Mar. 16 
Do A err rrri Q Sep. 15 
ee ee ere pope Q Dec. 15 
Se See c Q Mar. 16 
Trico Products ......... ie Q Apr. 1 
Un Carbide & Carb...... ». 6E Q Apr. 1 
Unit Aircr’t & Tr pf...... 75c Q Apr. 1 

United Artists Theatre Cir 

Mt .. éukoscusnseeusoeee 5 Q Mar. 16 

United Dyewood OE 4-001 $1 15 Q Apr. 1 

United Gas & Elec Corp of 

SD Oils co senscssecee -7%5 Q Apr. 1 

U S Leather pr pf. Deseee $1.75 Q Apr. 1 

Util Pow & Lt, A .....60c Q Apr. 1 
DE Mie sdues 4c eee sew neded 25c Q Apr. 1 

Un El L & Pr (Ill), 6% 

Oe ccaskccedataehamee $1.50 Q Apr. 1 

Un Am Cor, Ltd, A -50c Q Mar. 15 
SS aera ..50ec Q Mar. 15 

aes rere $2 Q Mar. 31 

Utilities Pwr &'Lt........ Q Apr. 1 
) 2° Be RE 1.75 Q Apr. 1 

US EI Lt & a Shrs, A...61c .. Mar. 1 

Union Metal Mfg. 50c Q Apr. 1 
teers Q Apr. 1 

Un Lt & Powe, A Q May 1 
Do B Q May 1 
Tee Mtn sstcaansanssoae -50 Q Apr. 1 

U tah P & a OF Mhiscsad $1.75 Q Apr. 1 
Tt FReeereSs 1.50 Q Apr. 1 

Vapor Car Heat pf..... $1.75 Q Mar. 10 
YY ARR See $1.75 Q June 10 
MNES aos a a ty 5g Stree $1.75 Q Sep. 10 
Do pf. ..$1.75 Q Dec. 10 

Wall Watch Co 6% pf. vonee 50c Q Apr. 1 

Ward Baking pf. ... $1.75 Q Apr. 1 

WR SOO 6050 540050003008 50c Q Apr. 15 

LS ft ear t $1.75 Q Apr. 1 

SES eee, $1.75 Q Apr. 1 
Warren Fdry & Pipe...... Pee Ge cesses 
Walg Co 6%% pf..... .$1.6 z Apr. 1 
Westn P & Sl, 7% pf...... 3 Jan. 15 
Westm Wat, $6 EES $1.50 Q Apr. 1 
Webster Eisen pf,...... $1.75 Q Mar. 15 

Continued on Page 496 
DIVIDENDS. 
E. I. DU PONT DE NEMOURS & 
Wilmington, Del., February 16, 








Hadrs. of 
Record. 


Mar. 9 


Dec. 
Mar. 


Feb. 
Mar 


co. 
1931. 


The Board of Directors has this day declared a 
jividend of $1.00 per share on the outstanding 
$20.00 par value Common Stock of this Company, 
to stockholders of 
record at the close of business on February 26, 


payable on March 14, 1931, 


1931 ; 


also dividend of $1.50 a share on the out- 


standing debenture stock of this Company, payable 


on April 25, 1931, 


to stockholders of record at 
the close of business on April 10, 1931 


CHARLES COPELAND, Secretary 


Avena TeLEPHONE AND TeuegRAPH ComPANy 






" dividen 


166th Dividend 
Tue regular quarterly 
4 of Two Dollars 

and Twenty-Five Cents 
$2.25) per share will be 


a. on April 15, 1931, to stockholders 
of record at the close of business on 


March 14, 1931. 


H. BLAIR-SMITH, Treasurer, 













































































































































































































































































































































































—— See RR TO REIS 
nl 
EN EE a 
“peulq 
s. oO SessBlo [Ie uO—F 
i uv UOT JBeIdep s10jJegq adit anise’ 
"SH20M—M pag 2s wns sy001s q pue boa. aed ‘ywodes stseq Aq  ? 4 
efontea avd oat Seas ree ee eee wuysOLA— 1 3 ue UOUIWIOD UC—d syjzuow jo 1equINN—€T Sulpi0c00y—yv 
es %zZ SnIq—3 y sere qed eavy peu! “een ‘paulquios q SSBID P ‘s@q}}4NDe8 Jo -sz0der JenUUe 380301 09 SurD : 
sn{py—i "49038 Uy} aac’ %8 enia—} ane 8. — ‘(du) Aq pezeo 4 pee ee uwo—y IZ #JOId Zuypnjouy ‘euroouy elqurreae you soansyy euvous ume 
i 0. 
= ‘pueplalp xq—x een epeda—é “40038 %T SNid—8 “49038 %9 wo A po a aie enrea sed wats bn gr gar “woo peliejaid Pp ‘peurquioo " ny hn g ae pevea “hx ahy-r Ain t an ne pe = oer — 
* “pazyENuINIe %%T —_— a x %E SN{q—o ‘djzos ul on wee fea a a uy o1qeced—f pessejoid % pus pyri yt tn Ng : 440K MON Jo Auedur0D sony —— oe a ie 
. : rth 4 sa oa "40038 SN z, 6261 ‘I -T |000‘0S+ "3d 09 jou 2 ury|¢ -t (%ZP \se-% oe “SS | OF 8 
— a1eul jo worentuaee ey} 0} yng f uourwi0s uy Ajsezrenb %%z eee ‘Bijzxe ATjIBI—} oor aor SOT ee vie . Lew “+ \000'08%, t us¥ 0p) Jom eosets a) : ie et ae Bias itt 
- . at ' ABqI— Sez + Sc |és" ! Té-t -C Ith8'689'r OSV" a tke wen oo oct et } 
ae oe mee a = T: se ("ee See bor Me +imss Kgs die. oF isze ev TE-Z1|0S8‘£9 wy|ST-I | SZ |0Z 
~ eo ' \ - a aot ” Rag Vv | ‘ - 
jac auger We mage ams =a ba We ges CR Sere ee WE reve! Bt a ee 
Be | 1 Ba BS wi, poeta cece s =6Gesies MIL . Shr | os Se, 6Z 62 WrTte V|"* 292 = OB-ST-B 8 os = ASV’ ‘du y wry |0z-T GOT'E -% 6F 
BE. tor Sees une. aL We Ae moody | A TZ 692 | et | G8 %eL 00e'L ; +t —| 6 at . 60k Te + % - D iitred jd jynug iz - LE |SZ-S . GF { = 
t6 28 . £6 |vL-6 VO oot Te: peeneea iG © (Nat IE 9S Let, os Mh Kes | con't +| OF : See, Vin Mt te-€ -t \82S‘6E sags one wet 1 Ge a i ol 
S| 908 008'TZ hue 4 + ry “Eo %Ls Kyo x (er “an ¥ %r rome 8 a ¢ cine st-t Sot ioe te Bar oe ge te ad %. i a ier vip oY TE: -1 |000‘088 AN oe Geanay ye “i hd ang 2 
et 0% vi'* 9G2 pos’: du _ > 833}1q |ST-T fi |¥ ¥ | as it a i m | "| : Bl : a3 , 1 oBe 
” re 00T 700 Vv . T . ot uv + rf ve ss ue ; 
wm jor. = + + H 6 |0 206 SU0) 30 |8Z-L AT al 99 | &t . os \*TL al go aor or Boor MOTs Pe See ate 4 e i 
i] 008'e |% zz | ze ee OS | cord On eos v uojsom |e -Z _ ot (0Z-% | gt %og | 92 %o8 st tigeet = «- EC Bret. tetioeer =v FART as, du pumadjuy wry jor-t so es i 
= 006 ‘lee 0z i vi: oot Und’ HH OW F toons “I hoz |LB-% Hoe |%09 05 | ee oor p+ \*_—|%99 9 7ce log =O SZ te-t -z \e9e'699 SoOVvdu wOD gy dry wviZ -L eee ME Me Bae ("x ts 
O02 e9r | 7108 Zz iso-Lep 6 |b 00°T MOD ‘Or S ep wepaoniet-t 19 |[1Z-% MeL "So Ase | st eee 000 7 Op OF OF OF IT veo 000'082 ZNV'du oD Suyuag myie-t 2 lore 2 98 ge fue | ie Se 
ah 2 : ep er op | ba | L lee 6 |'° 20S O&-T -+ \28°66 Zuvdu zey Sy fe L-% %9Z \0z-2 “LE } Le \%zt PO 
Pe he 62 \® 9OL “yd 48ST aA ¢ie 133 OOL‘ZT |% “a L L \06 6 \O oz O8-08-6 ‘et Zuy du avy Sioswy : iE it a 
‘eg | 1 +i%ee | Yue Y vive ore >. % lout gf 68 tT int —i% uo 99 AO |Ig"t 06-06-68 /Z89 66 st sue You wr a le 
D> | 00z‘zs | +i AL RL AGL i vi Tt oog |Z -T TI ine gL | OL oor, +|%6F9 %9 € ltt 6/0 90S Of-ST- ost'6oz UV" Sve lt Ni Re me a 
ooT‘ss |% i . \eo"t ‘du sayz Wy “I 09 |6i-z | 69 | Le €t | 00z‘St iv ec 9 e\" MEY, “da song font Mehl ee 
peer |. See wre fae. du y hay wot \ve-% ge (eet (*0L Sit | oogts |e —| nee T %Zt IT |SL°Lp SLT 18-8Z-% |9EL‘LF faviies y peu wy ic ace wae | at 
vi: wa nIy Uyod|z -T & : 41 | tL «06 I ‘L (% +(72t 0 +1 PPLIEO ICE b At Tees Oe a ot 3 bey wy 2 -r Bs fi ! 
E inp x a *% * ee 18 Sei "lHa du 4a POUT |ST-T ZL |St-T | $6 | vOT! OOT. It 00Z'L | +|) $eT vet Tliet wid 292 “> | : u wv 3 Mog WViS -T | SL 6 -T 1,06 _ LOTINZé | 40 
a : ; e dete i 4 A Mat leet oe oe te Atel % \* + |%0z ST 70% “Ole VIO GZ tT TE-T 60 ‘du vVidvi? “tT “bs l0c-s . 66 TTIMFS YLT 
} ¥ oS : ‘ 08 |Zs"Or Te-t -b lee id ¥1 F Mog wy iz 0-2, 66 | ° 5 
1 | 00F | —|%oe *OE ve 90° 6 8 LT ‘Jd soig 3 ooig' -I OT |ZI-T at yee | Sone |"t 1 ipse mt ube Hine ¥ : Be : atte a 4 
00s‘ i%e age :s |L8°61P % du 4g 9ep,w ye ¥Z_|1Z-% 8 PETISOIT SZT | oor 1% Os , 08 , 08 ieo°ors \0 *L__ Te-t y aan got oot ee yke pie wal 
fx Ste 6S vid *I Tad" xouy MBIG |Z -T “% . St MZIT eT % +! 08 6 486 \eo'Ore Vv id T£-z -& lecs z mov'du weed wVIE E fis as Ms 
ae Z6 26 6 FOL joe eee q'*° du 1G - APIrtiz \Se26 %OTT| 002 —| 36 36 48 lore = W/O oezad Te-z - |eos-oes’s mov my tre ee fe 
| T |g0°r Vv WIIY2T4I94 ” -% iL ° T rg he | T4 TE-T-£ |00 anunen a 
ot 3 +|nit wit ae, uae, me, ¥ is gale, Ga mereaiert far GEE Ook Be Be | He Bet | Sede Ind rime ee Fe foe EE) ¥iRan0 1s te-sr-e |noo st Bive eon Svins TEE Tepe ane 
goes s+ th T2T my rod vie 208 ier du 0) ay ipa ¢ + $2 leet + eee gee af Lt oe | i de = - 1eL92 6 1D OG te-¢ “err: Se ompives 09 Teen wy og-1 it vee BF | | : 
009‘9ST ZH be Web 0c" 6% MTa ‘3d wy T-t Kz loe- \%9% OL | $b 68 os se SOT 86 10 99% OF=T -ZTITLT's98 = LLY 6330 wy joz-¢ Shr oe-e 2] eed 
oot‘ez |He +|\ Her SZ \6L 6 I. elt Agq'du 48M,waH-3,pI iST-T OS [TTS 09 seer | } %0z wee (ee sot 866 |6 ose at anv wen my it tee | “Bat 
ea 7 L MSL MSL | IFS uh. 309 ANa'0z$ 34a N-Wov0g |g 1 \%oe Arr oot‘, |%z —|%02 % + > 6 Ie es eee Xav'du a ¥ you ay Ey ge are Ey | es vat set 
= i : a ‘ - J9UrSd1) as. fies S \ tor 60T| O00T T | oog't lms “ 9 ¥ ae vid 996 §= Tez - jd @Apours0y wry |Z -t %0Z \9z-z OE } at se |%1z . SL 
: eT: i mp é Br ioe ge for} 96 oor | 29 t * | ee "St AI RIF [0 6 vi %I T€-Ts- 4h “du owe “wy |1Z-Z 9 |/6-C _ at 1% ¥ te %S 
oo. | z—| 99 ogs sousveM |ST- loz- %6L | 20 | 96 Yoot | ooser [At —| 18 28 18 |Ts" 19 I 1e-te- et rive Be 
. vid 20¢ 3G @o}4}80G |Z -T 29 |02- 13 | 68 ToT! I I +\. 2 9% |TF'T b .% LZ-T ~ 2A VA VI-wy bd % s | = i 
ze CSF 00's vid SLT AUa‘OSS' Z-l ‘ALS |Z -T e 39) gs 00z \%ez HZ 1osP 6 | 1 : ae 2 rela Sve yf 4 : 
oot | @+| & oY +4 ** (00°ss | ‘T “3d 4ST S22 ynseg) - 1Z \6T-T . Se | © | 02 Ker 009'6 e+ L . 6\*°2z 9 LE-ST phe of ET Be rt gt 96k : 4 : 
were | ote | Gor SPL vid > Ma ‘819 mnkeg |gz-Z “rt |%s ve | + %E +| T \69°P | "T3 O8-T -OT/SC6‘090'T IV" "du fH parowuy way (Gt oe 
¢- ME aE ‘ jada" -s¢8 ¥ | St MIT ieee Het he | ve oF ¢ OT - Ft t wt 19° vid Ox" fe-oz-1 joooose | TY... Se BS du oy WyiLi-T "ez OF 
a 2 , te 4 8 z **-o¢3 Vv fepsureg|zZ -T AT \%z %6z OOt'T £2 9 . vig T TE-92 ea iu “I * |Sz-z Ose ee 
ae ee 8 16 9g Tag" joureg 1% Ke ‘SL \% + (SZ FL |98°SZ £-97 od ewoH wWy|z 7 +1 or 
Le. Le |¥0" © 292 *Sse93d souyea’y ase -T *T ler- t At Te | OL . 16 008'FL —|" SL tL SL Sst vwiO% Tf " ae wyle'-t Sur lge-g af ¥f 
ae he : eae de fe NTS gaa a Ore ott "ue | oo |,9t %EE_ | o0z t of wS «=VINOSE = TE-% um aAasameavint & lne 
O06'TE |% —|%E = (ne a T_ 06-ST-8 |000'0 UiI1a Jd Ad 8O1g, J0qING |OT * Z-t O1| 8 Igor SIT | oo9'z «os Ip. Vest He: Ca ie : 
rere fee | gy ee so 182” 6 | i TE-T -b |00T‘'6Z du sosg 19420q |pT-Z \@t-% _ Stl got ort 008: rd oe ot (er Re OP i : : 
Pea ** IT \Z8°L 6 > “ZOT “I -¥ |000‘0ST uya 402uvg |£1-T SOT ST- %o9 | io TT ? —|*er “et 4 sr'op ¥ ae wm ov _ : Sa Ss 2 
ri (38° \"* 908 = «TET , 3d WOOLY F Suvqi9 -1 %99 (92-2 "Bor ot} ¥iee 008. me af SE 1 
ete ay be 7g a0 aia wvalg <f QAOUIEE gas™ ¥8 | we | WIS" 00°R  OB-ST-L Lig du v 3d De a a f-E FL [92-2 | 06 tit stor og" Hest 
ae et e gu WS 3 ate ee Cee s %8 %8 |09° Vi" SLT 08-08-ZT| 186" du 34 %@ d 40a F WY € -T |Le-% $8 | "etOt 
AS pee ae “s = : omg “Grrloigot weet | Oe (Beit, wh, HE, ME tstve Vid Oot {eu -t sto'L fs Saver aod Savin Wine tel 
H | eee | ra + vigor wot Ves Bes '000'009 \¥e-% LS ("99 ott HOT, SET | Oog'e —|Yere 1g 06 18 eetve Vib OFT tee -t Beis, du bo $1 4 soa 7 wy 1 Ee ae 
oot, =|% = +/%gor joros OV 13 = 2 oor} ot %99 ‘¢ \4z +|. 68 %66 66 |se'Ih® WIO SLT Tez - \OPT'280 yd. Lg, Svet At = 
D | ooe'r | | 08 % 98 [ohh wid %T_— te- 45 ooo'box © sf 2ngtto, & uvapred + ieee | | Tue nf b+ 003, ae pat vier "RIS "8h a 38:6, <0 Bee eet AIRY da gos odosnan wz + 6 te oF fr om nt , 
‘ ae Ks “1s | "€ T&-T - GE ~ Bry du . € |Lz- (+4 it % 006 °90S) ez | * et | ; vj Ht, bs an ate : a vf 
7 0z'2t |, 8 ; $6 MS KE Mee ee ¥is, Sais Tet ries 8 DAY Ses G omy a BS at | ba 8 000'8 %. 5 ae woe Jee Nes \s0-P € ly oc oe-at- F Die se 40Y-du eoty wo wy ec ph (BE pe i ei i us 
e. | ; s PM Ge oe ee fea du weiyeny it “Ic |ot-t %ts | 19 oe | st Kz 009‘ + Zt +t “ET IST vi'' 99 ©‘TE-Te-£ eee set fov'*"*: du apd av ist-4 *8 |€z-T _ 88 |%s. %69 | 
008 ‘so + A a i Le loor‘czt = AV “uy a9 Vint te lett ee it | 2 IT. | ooo'6 | T —\%eet ser aun ies elem ets lete"66y = fOV" ia > wy ior-2 et 8 igh adil 
oe 6% +1 z z lee 6 |": © gears lueve = YON Necennt eee iter Gt ice-t Ke [Mt ‘eor| der. bro 0009 | 1 +| Iz 9+ USE |Zh'F VjO %I  Ts-Te-e |s9z‘zoT MOV':::-an Geue> aoe Oct Yee hee Bee | ae 
2 aa we Ms “ |le v mt rt. (ee ‘as SHOWIN UpENy\9Z-Z TOT|9Z-Z  PLTZ) =e ¢ “LT ost'3 1% —)\%oF 98 98 |TF IS vi 2 Te-OS-T \se0"oss = NOV 34 Apa F FBO wY\¢ SL %901 
oor |.’ iste zz ae ig tors Vid os, = Te-T - \Let‘set =ONYV" du omy umaqny|fT-T ig -t Ke [At HS i ve es 00t Zz +|. 98 18 87 1°01 vip 3 te-02-t |9e0 ose ureqo : i : i 2 4 
Ar : i ’ ; we ues tee ae au seuvie tis, lore Ger (fe bot! 06 ‘oor 008s 44 —|FLe te ie L 88°20 av''du 4pa F 289 wy\z “ .Grrlse-e Sortl Gort Tt]. 98 4ST 
eS : i "3 rs pag iat ove-eet Sav-: du 801038 SUV 'Z -T 16 \ST-T | 16 ti 29 «OFF | oog't (mT +/KTs " 10 OST 1£-T -T |000‘009 av''du Apa 3d wep wryly - %90T|Fz-Z |Ser0OT \%6> _ $OT 
90¢'62 |" —| 00 [LP 6 | tet -¢ loreece §=Suv' 4 Od SULV|S -Z Ite es | SF 90 re. ye Bis |... ? 1 aa ote eo mivier-t Hoot vee ect va os 
Zz os kk Le t, att i9F = vd er TE-T -% |Ste'96 ‘au zepmod sBpyic -T KSb |,,0& “LL | oor‘s +|, 98 a art art |os'ss v8 T_ TE-9T-Z |866‘EL¥'2 Se aod umosg wy et-t be iOere See | ae Re ae 
oos «= + |STT beret 6 ip r Te-0t-€ igee'09t MdV \pz-e %ez |SOT MIS + 00t +|HOrr 21 |90°8 ris cut tee -4 looo'se oaatee aot tay et PEE aft hae no i 
: 7 REE : be “ * we | alg P ‘ |"* 908 L2-0%-T l\9zs’s6e =A “jd eoug eyeIg UTYy|ET-T ze |sz-z Bt | Of SHS Inve Hoo 
rie oe B Woks ae Eg tarlNas | yor | 9 t oF “et ‘Et stp 66 %I  O€-TE-ZT/000'96 du YS oyvag uwy|zZ -T 6-t %Lt | 8 oF 07 
6 2 cn Oe) ‘OFT SSIM "NV |8Z-T te |L Wee As lis Ee gh ae at | : - : 
} 2 EEEB our Jove a Zo ve-t LOT T/ 66 “POL | oe’, t. I ‘ vid 209 «= Of- TE: : jd av3ng 300g \9t-t MZ |6 -t | us 
a. ; ‘ Z 2 Re Siri. We gor ayie *t Orvee Gene! Sot |*e6r sees 14 - st MLE |sz'e |" %I  92-T -2 1000‘0S Sav'du 3ng j00q wy) -I _29 |92-2 1%09 si16 | $9 = LST 
oo = —| GF we Oe 6 ot O€-OT-ZT\LZe‘S1S XV" wyueg F doy ‘3y\z -1 4 Live-2 Hens Bt “iz¥e| Beer Ges aon ia ot ge Dut let wee eis ae eae a He hi fg 
ee ae i ee lems fod. wget NO Soeeyié -t 49E ge SE Ry OL “ +\Acr + + \8o'p Pip oc, tee -t £1668 NV" "OTS ON NG UVi¢ tO lore %Iy | ST "EL 
fQ oo9'T | OT+!, OZt LOT HLOT 8 4 4 Té-2 -€ |se9'9zr‘z aaeess: ane no |e -t 3 lo -2 «48 [KIB oot) $8 . LOT | oor't —|pe +9 FS i> 20S ~=s«TE-T_ -& |zoe‘ze9 GHvdu pa 3° 0 ¥ wy et-t Ute (Se Wer (Kut %TS at Yeu 
009s ix * (geet 6 Sie 6 | z 08-Te-ZT|000'0"2'Z OAV 1) S41 0088y 'GI-T 4 $2 26 | 98 p96 | 9% %0L | os T —|S¥9 \go°S 6 10 90S TE=T = Te8'G1z Li rai 30 0,¥ wy | tow ee Be we | at Ne 
00L'6 (9 —|%96t Sem Sits eae, «65 TS Seo ann comvint-t \uz-% ez | 6t Hos 83 | oos‘z +|%eT9 = oe | ae aie eet i Sata SEE WE EE HE 
vee | | te ne vig Bt Te ‘Set jd ST Sa] 2088 y\Z -T 2% \Le 8z |_ 0% + | ve rs z—|. 9 62 62 \08"¢ Vivi mt = -Te-st- 9Te'98 ouvaa wo) 4 3 vizt-t | : 
tees foe fgg Vio “At = TES -E 080" \a’'du spp faq iG -t Wve |Ot-z |%0z hoe LOC 00e ime +|\%ez 16% 62 6z |08"s yi “Ss ieee ov uray, anata 
| 6 ‘ 9z9 =: TE-Z -Z 1000 Vda pul ddy sossyic - I 8 -t Koz 00T|%06 O0OT | oot a 6 | : aS. ee Pi ak a =e 8 
os oor‘tT | t +! 96 Hee vid "T TE-E -t loos'zez dd OTt uOQ Teer WW I¢z-z ot |e -t Toe |e hos “os | eee ks ee ae | 2 cae - 
aie: i; 2 Bee ys yate t woolsiy (er- T of ieee yor ie Gee | “OF | core |% Jos ee wiv 'du seyj3vey Spey ert ot le -e Ser (rr 99 | SL 
.. ee ‘i P Sie, SET 2 inte Svedu us r Viet %e loc L ln t HOT HOt Hr lest Biss ve dHV* ‘du wep j104 avis “I ‘ize ioz-e ‘ze | =. M9ZT/ASIT , Set 
s. eM : 7 ee ame na F | oF wt ms. rp Vv Vv ‘du 334 IuO-siNV 3 ZZTiL -t | Pet! ¥e| LET "PSE 
5 6 \° 992 = 08-T - "ee LOV oz . So |_ ss er Yi: j a 1a | 
' L Hor Ye foo vee 1601 5 ee ee \%z %or Lt gst gy Ree 6 |S os2 “maw oct ited vt sth wee 
098 ‘At +|_ 6 Kr % ——$— $e 34d 1 yo a \9z-z zit St 4 ioe Met 009‘T oad ‘ da WO 4 te bt “ang 
ie ace et ues geri ty sete ae 
oor'e * %9 Vi: %t (Te-T -8 | i ots a WI 30 2 \e : & |9 -t of m 1p $2 $6 006'SL Hl * vid oth qov'$5, ig lly 3, rs me : Lb 
00z's  |%t —|%oz Foe yi \Or" lovee vi-- pee eet > 0'000'2 avaeae ye wurvige-t forlgz-t  gor|%oor Ott | wear wit! 007 |, a niet aft Br Yee me ee a 
oos's i —| z © %*€E org |" p09 92-1 -¥ 1000.0 OYd prmcewa-souaryite-c Sto get to ea a a ) » 3 ee : ae cea i 
00Z'FT in —| KE z9 Xo 0 | 1S # O€-T -T1/000'T> 2G0 H-sen-seyie -t Sat 9 -t Lb | Sings _oe : oo, oe soe fume iS et “o's 06 x 34 400, ae 2-1 ise inn 
00s) iw + |Bz9 zo losis vib ‘er Setueee PAY. SN. Fae wuyiee-2 8 19 oT ms SS . fs es Pie gua oh 
o00'% jn —\Mur oat Yat %ut ms «(CW ae O€-18-E1 008 ee y--<gn al Gaile ten \we-e for MOE Yue | OF i Pa EE fi feta ggee-? 
009 | -- | ge xa -* lowtp 61° OO'LZ O8- Z \GLe'ZeC'S A a dey youyig -z “68 |¥- oe | be IS | oz gor I is tee “See |e: ¢ |B se 2 : se : +3 
Lins | -- | o¢ Tins vi - tee «2 pate. u jd dio dey wouvic -t Le 12-2 \e oui Se *. re nae Be og bab : 
aby ; ea Ger Ue aibe mea veeat! EE Be ad es ee adil Ta Get on ET eo 
‘ | on Ze . | 18-6 ~ “os WOO t 9Z 92-2 | lk . 00 : a = Te 7 : 
oor's i%z —|“eze 9% | it Vid shee te-o1-€ leso'see's 827 ome wy lOI-t , 9t [92-2 Se t %s %e %S ITZ HE AMV''da dy 1 M 61-1 ¥e-% rt T |% ¥ 
oos §6—| 2 +! 82 or %ey st VID ‘T «O€-T -OT/099°96 es 50 SPI ‘ouyzZ wy!\z -T = =“ a3 z ‘ a : zp “ri 
00Z'S8T|%T +|_ ZF lies 6 \.. St LI-T -¢ |o00‘00z = WZ" as = -7 ' i fy" . ay ee : ar 
00z Rid +|%ee owe 6 “*du jd %9 4 3M WY /eT-T Las \e2-I _F T 6 ’ OOL‘L aa a T Borers 6 YP. Mer, gee ay 1 epee zt te te br 
os oe ssiee wie + i t Y Sor iy 008 ‘Ss —|"zor grep 6°" “ ae ppvist- TZ |% -z | | 6x %ge 
6 |** oor MV'da 8372 wy iz - Tz /6 Hee ¢ , + * I9T°STP Wi** OGL ca Aun yet | : me Se 
: st _ st <<. sian) 6«|6ee jd og aA jZt-t KI Li O08 1 “ - : "Me ee : : ars 
oot le +inf" Z z Bi #t AMO! oo u AA wyiz oS \97-S GL n| wo vor | one : e ag oe vs we Mi a a . : : : % : : : 
E Se : 8 ‘i Ey, vi ais ve B mt) ert 008 ; L Fe ve a4 ve we ava esordxq ie + QO He “TOT! ver "at Soot 6ST 
* 3 io oe ‘an wy |6T-T ‘ tt! ¢ +|\Hvz ovoz COV 9 weyerqy is - ¥ we) Tt 
oo"? + /H8 ~ F0T Vid ost vdu ay Vv Sovise-e ‘hott /Meot Str tet | 008 =H s te ¥ % yet Me i: : 
oe, sr +| 30 OL . GL ¥/> OGL fa ccopunog oddt WVIset Os lOEt SOT Se Meet ositt iat | 908 OS pe te yee a ne og 
00g" iF + |g tL Vid zt AL ri wvie-t Mare |,,O8T , 6zt 00F'Te % hy > oor get corieres vio. wt. PRET ent av: “aus aise: fe 3 
o0c‘OL '%O +|%s. COE COLIN, «VIB 2 Te-at-t loves =A saa jd eoouqol ury ic a 2 : ies -|ne8 : z : aa 
we Re tigen ie Set M aa 5S cca wun x sities a Sit Youz| Meer yore Pet tt nee vee lee Vitek « Se-be-orivee tect <= = ee a ar 
i zt “18 927 Lv‘ * ‘ses wyiz -T LT t Suz! it 5 %I +/\Sezt —— ~ ers : 
oof ” +| Tt "ZZ * Tt ITé-2 -€ \960'600'T Lv'''s PL ? PL iee-t (S00 ioe 3 2 
ooz‘6t |Z —lere | Stare Geek a fe <da'Sey, Soeeh Vie: "S" SEE Gee! | 8t 09 =e re tg Ee rar = 
RM % + Tt 4g ee 8 oan eny-du OL young jared ustH cat U3tH| MOT ba mtr i ital se wit 3 or "Z| eras | me JOHAL asf | “ i USIH|“OT U3TH 
i ow 6 AT “a %6 %OT Vv BONMASAAY IHL |oVe Jes ie 
| ——— Po s38H = elae | pezsT7 os —* ¥ 
| ow one 
= . —_ ; soleysg $/p‘69L‘6I SeTeg [eI0L M 
S.4M [8.4 8S OBUVU SAM s oo 
rw MOd\I—SU 
Aenea SuvYyoOXA YO}G HIOZ e 90 
8 osuey 
i> @) 
+ 





—= 
ee 









x 


nN 


FSS ee 


487 


= 


te- I + ‘Ost ‘892% Wa" du _Hupoy uBwyseg 





Ta du | ¥ Jd MIT 
TID du FBO_ 2/4902» v 


“*wL Jd OFT ONY 9A IZ- 


v 


io) 


“Jd 1ST PITGes-u0sUITA 






a a a 
Sete rete 


o 





bad or “2S 88°P 


ésor sent EOL IS" 62 




























spg'du plyes-uesung 
XNadu S ¥ axy uojyey 
‘jd 4YBpoy uuwysrg 
uagdu W TI0OU LSVa 
OHa’ ‘jd soy creying 
Noda'3sd st 1 F a ONG 
“269 G2P N op yued ag 
Ls9's90'Lt Gd 023 N @P 300d ng 
“jd 4S uvidag 
Sda’‘'du 4S uBdag 
IHG’ ‘du guy muung 
ya BY ¥ 4S Of ‘NG 
sa’ ‘BY ¥ 4S Oo ‘Ing 
aya du ‘ouy ‘3naq 
soq'du 8439 uosupwOg 


oa’ “da sour ‘omg 


G 3 id 29 W pucureig 
Na‘du yoyey pucug 
jd TU ® 20A0g 

1 ‘du ¥ WF 20A0g 
jd oBsuppPVuy FF Posey 
Laid Wen VF WosjeGg 
SHG'MS YF %8—.H “YG 
La UOSIPH We439C] | fF 
oud jd MOU ® zZ 
Ta'oce M ¥ WT *d'z 
t 

g 


or 













Hd oOspnH F wd 
YAaozs 0) F 209] 
wad saeys 

WY ‘SG 208 sUIBYyUEqeg 
ad’ "W 8u0) szseg og 





a'du AHS NOSIAVG 
HaO du wey dan) 
‘du jd %g 8,uBmysnD 
SHO’ 3d 2%) #,uBumysny 
vy du diog M -#*1}4n) 
ZMO'"du dy M-#eTAND 
Zho'du KP Vy es) 
‘du jd ysyiqng span) 
Odo du ys Hqng #1AnD 
XNOOcs$ Weg AyYSpny 
SWadu § woqg-HEqn) 
ono* du 4g oueg weqn)! 
‘Jd s4Zn_ Wy-BequD 
nso ots Fans Wuy-an:) |¢ 


INN 


ON HEIy\S 


NN Ll 
a eo a a 


LRH RHA Ne eet 


nN 





| ANNSEeAWTAAN! | rPanany 


> 

















ars 





o 


‘9G :CO -@ 


Ms 





2 
oA S 
ant 


SF aacdad | dated 
LN 


Soot 
On 


YELPL SEL ALPT 89°OP 
Ses Sos “98 e's 





uqgo°'* id ww BQN /ET- 
i llalaldig du o9 eqnp 9 -T 
“*“Jd O) [9998 PIG)! fZ-T 
VX' 0) 19938 e1qFINID CT-T 
ZaO°'du ya,eZ UMoID|g -~ 
MMO'du Jd 4ST WM 49 07-2 


du jd AOS F QD UMOID'C 
Moo’ 'du &§ F YQ UMO1)!zZ 


UO du oppusy Aaps0r Z -T 
XUO'' OD Yadav xe1) 9z- 


Retake du 430) 

“jd Jey Sjyonposg 405) 
DAD 'SZ$ J9H 4d UO) 
soo ‘du sereys yuo) 








“een 


THE ANNALIST 


-% |€90° ‘860° du jd 8H pezuprosuo, 
Il D''du #8 popepyosuo, 


heated 
Nn 





OO eed OOOO CCF <k> 


TI0° ‘du Pa WO HUe)| 
wo: du #10}0,K HUOD 
SIO**OT$ 0} su HUOD 
Hao ‘du A Br ywoD!z 
HO’ du u¥yQ [ejusumUO) |Z 
“3d supe je}deusjuo) '¢ 

‘du g Supreq u05|z 
IO’’v du Supyeq U0 |Z 


UNODOZS V VW JO OD 30) \zz 
XLO' du ayjxay, josuoj|z 


NOOJd BQND JO WH uo)! 


Wao'du pug wy #u0D| 


z 
Lz- 
z 
z 
z 





aoge 
a 


“COCE :2GGVGGO | GAGCC :a- 






fe fee FaqtOOe 


€ 
L6¢'400'S =LIO'*du 4p Aug wwe) 
) 





T€-St-% 1992 °LL9'TT DoO'du 


“Jd BL AVI loRu0D|zZ1- 
xy jd id «e319 su0on!f - 
“*Jd %%9 sUAQ josuo0D) 
upo- “du 431 josuog)|g - 
‘jd wary F AMY UuUOD! L 
MUO VE F Amy uv9dy)/ 
ONO'du 4B) s8as8u0:)|FT- 
DNOO'du UN-wMNeposu0) |Z 
aqdo'du qng BN uO0)'9 
“‘du jd Of YF YRMUIOD)Z 


“21 Z9p° Cee: €€ MO''du og F YIMWOD 
0e- TE (a9 eee 0fS'Z AOD’ 'du squeaAjoy une) 


du djs 184 § | uno) 
du jd AD 49 L I ulUdD 
jd %) 98M4y, Auy wute)! 


jd ~%H9 4, Auy wo; 


Sz$ a Jd BpesQ UrWO; 
"Seg jd pes uNU0D 
MX jd 3SL }Ppery une) 
“Jd 4ST 3PeaQ w0D 
“"98$ V WPeay uO) 
OWO' ‘du ypea ete 
NdoO*'du qavy qumyjop 
HOO suoydoydesp jo) 
‘a jd AY O Biquinjo) 
‘Vv jd AF DY Bqumnjo) 


jd pz Useyynog F OOD 


Jd 4ST UOYyINOS F OO.) |LT-Z 


anc 
‘ thee ‘ 
DCRR ROR ROR NOR OE RO 
ree 
SVeere g 
TANNANANANARS 


Setracwirner 
AANA 


0e- 
z 
10% 
9% 


NACANAN 


a ¥ DO Byquinjoy 





G9 | ss aycreg|~puspraia wet! 


seUONBIAIQGY J0¥91,L/018C 
pue 42039 —-aduey ad Ie6t-— 





USTH|MO'T USI MO'T 1 usw 











XO misynOS F 00D 
Jd worl F POR OfoD 
v uel] F [eny VO) 
aac )'du [IQ uooveg 10) 
3d oD NIV FF Suyltey 


39°" ‘du 09 IW F 1109 Of 
“Jd Jog WEG 3}BIYOD \CT- 
IdO'du 3994 qd 9}¥3]0,)/0z- 


20m: ‘du 3Up Blog-¥909 


du wjog-8209 |Z - 








1-3 “ ZS" 66 T 


teh £3"s Viv t 51,000 'OTE 
09 wt +} Sit SIt_ SIL GILIOS LIT Wid Z 000'0Z 
QO9‘TT |e —| | 6% %8z SIE _ TE ISI'S 6 |© G2 Coe ‘Zhe 
009 1 6 %6 _OL %6 i60'IP 6 OLG'FPF'T 
OOS = |S + | HEL ZL WEL HEL iinet = WO KT 009‘LTT 
006°SE ST est $I SeLt APT ISL vi-* 00° -£ lees‘tés 
oot % -%eor %eor Heor KHeorltez9 8} og't 19Z‘SLI 
002 t™—| & 8b 66h GF IPL'S = [DONG LE-1 - |8ZE'666'T 
5 _ Ste - 'B6L 6 0 00'S TE-Z -I |F8F'ETZ 
009 1 +/*%Ts Hic “Ic His Stitt 6-\0 00%: TE-T -& |000‘000'T 
oor's |% —|MSOT ASOT OLT OLTISIII 6 'O 00%: IE-T -F |000‘000'T 
0z 1 —!%00T 001 MIOT H1Olize'6t Vid “eI TE-Z -T |000'LF 
os K — re WEE FE KEE [ESS WO dGL I1f-% -Z |T6E‘Z6r 
: 1d °F O€-I -ZTiSSb'9ss 
10 DALS Of-1 -ZIISSL' bes 
¥iO ‘Ar TE-TE-T 1000'00T 
VS 00°S TE-LE-T |089'ZSF 
6 |0 298 IE-9T-£ |888'6bZ 
Og Ke 6 | OM18 Te-Z -Z |0FL'98 
008" 8 O€-ST-OT|ST3°L90'1 
A v I£-Z -T |000'09 
0FO'L 1 6 
6 


0oL‘T bal 


000°8LT 


000° gl 
6 09% ‘661 








ctl 
009's | |%T a ep ct ct 
009‘0r % ZI %z1 Abt | OBI 
ooe’e 1% L HAL "AS NL 
s¢ 
o0r's 1% “16% S92 bz 
ooe’s = |% AL %L “SL 
62 
; %IZ 
ooz't |% T t %t Sy 
te: ot : 
008 ST %I z z 


006‘es ‘AL —|*ser “Aer Sct re eee T€-1 -F \ZTZ'sso'L 


oo. \% —|\%er Her Hrs Ke izes 
000'9T |Z —|A6T AGT KZ MCS ITF UL 








TE-T -T iSbL" "66L'T 
TE-% -S |LEP CEP 


ao Soy du B8jo9-8909 /z 


“<"3d_ Apoguad *330N1D|3zZ- 


nto" ‘du 4,qvag ‘}9nID 
“OS$ Seds S3Ha PF AID 
Lid ‘OSS 833d F Av 
jd 138 ¥ OD ‘D ‘vAvID 
90° IS FF DO *D ‘ada 
O19" du jwdyjnby M4819 
‘du y 821039 9 
sso°''''du se103§ > 
ANO “Suppseoauy 1") 
jd pug F 2] i 





AAO’ "du Ay aay 1K 

O'0s$ Jd W OVS ‘Uy 
M | dog sapsday 
LHO’du umoig-ojjsj1y 
THO zt saddog ayy 
1qa9 du 09 SpPITX 
MIO'OT$ O D BYysEHoTY 
AXL ‘du qe@)p PA 
jd WO F W ‘d IS ‘IK 
WNOWO F W ‘d 38 “MK 
Jd HL OWA VIM “IK 
jd 49 WG VIM ‘UK 
Id “9UPta FI WK 
“"Jd du jooy, noug 14; 
\No'du jooy naug | 





Jd 389M YMON z 





lIQ'3d no} y pur “mH: 
“jd USM 3 OFROTY, 
MD'UIBAA 4H) ORBIT) 

‘Jd 1 A F O8BITYyD 
go." a ¥ oswoyD 


“3d UOUY YF OBwIYGD |Z T 


P Jo 30 WOH ¥ osuaty)| 


LTV “oy O8BIYD|Z -T 
00°"" "S278 O ¥ deBeYyD Zz -T 


MHO’ ‘du dz0p " dusayg iz z 


OHO'dU 33K DQ 4dHI949|ST 1-1 
“ja 4d Pse}-UfeysayiC -T 
LHO'du dq Pse}-uyeps29|Z -T 





Z19° du dio) esaueyte: 
‘Jd sqqog-yseurag, 
GAO'du sqq-yseuvar, 


vor 











nua du 40,081, diazuy|zZ - 
i WL (1 £) 9889 /0T- 


UL (EL £) e882) 
**pd3s o F ywuryg ‘4B 
100°'O ¥ you) ‘BD 
‘oss Vv jd wpy reydep 
davo'du v wpy rezidep 
WYO du sf vou) 
dO’ "Sz$ 98d UBIpEUL) 
VSO’ ‘GisyynONS Vpeuey) 
Toa‘du ay ) Aq usp 
LMOdu APAOTM gD 
HVO'Sz$ H ® JownIeD 
WWO0z$ 4¥ F JownlE) 
WIOOTS "I F Z UeyUEy| 
NdO*****SZS 49d SBD) 


















9t i ** |Lo°STD 6Z-T -T [#00'E9 
00¢‘T ‘+ (eP Sep + %b |LL°sp 8Z-T -OT/008'Z8E 
009"stT [KH + 8z iz Hos 82 |he't TE-Z -Z \ZbS'ZST'T 
02 T+i O02 69 OL 69 |80°FIP T€-Z -€ ZL6'IT 
oos‘+ [K +! 9 *S v 9 ‘t9°2P 9Z-0£-T_|000‘00T 
00z ZI—| giz SIZ 8IZ gsIZ\ee°Or O£-ST-IT|89E‘FLz 
009 ‘T ar £% %ezz Met £2 OFS LE TE-Z -T |9ES‘LIL 
ies %g + 3b 1Z GPE _ LS |SLLe we O£-T -2 |99%'s¢ 
00r‘'S = %e + | MOT %L. OT ML |**** 166'E6T 
00g‘ me +\%ET OI ‘SET _ OT iste Of-T -F '6IS'Z8T 
00s‘T Tt +|_ ot $I _ Of MST laut '000°000‘T 
00T AL +|\Hbs be AS WT 'Oe'bI O€-T -OT!00S'FE 
002 “% +) + t t ae: aoe Se 1109 "SEZ 
oog'Le |%T —!%8t WO 30S Y0s $9°t 6 |O OO'T) TE-8Z-% /OFZ‘Z98'T 
oer . % —|%EIt “ALIT SIT “Ctr\90'9s WO "RI TE-T -& 000‘0ET 
00$ ‘997! Yt4 Oz SIL Het Koz st0z «WO HT TE-1T -b 000°C6I 
06 *% —|\*66 %66 «6 0OT-~=s«éOOT FST WiO STI TE-OI-T |2z6'LST 
or z —!, 06 06 _ 06 _ 06 [FEI vid fT TE-OT-T |8L0'Z6 
006 % + |%98 4s 13 ba +3 Hee |ee's VIO 292 O£-T -OT/007'LF 
oot'e i% +| ST +1 Sot ie" vi" = 989 ICOPEST 
00Z'T [AI +i AT% 102 ie aS lott yp oo tet + 1908/6088, 
% —|\SebtP EF So UbP |" - 1 “T - D8 062" 
woes re Ske ar Hor woe SE YBa Sect 
tT +|%8e ze or %se 9 Vv TE-SI-T | Te9* 
006'6e * $1 “El Ht Sb laorl 6 10 20 «=: OF -T_—«-ZT | U00‘SFE 
00S‘TI « + %OT Ot %IT %OT |8T" 6 °° 90S O0f-08-9 |€61'Z00'2 
006% =e +i KTb %Or Web AO |#k'l 6 209 «= O8-EZ-9 1080'S 
006‘T -+ + tT |Z0P 6 °° 90S 0%-Of-ZTIZTS’Etz 
i ' "er a ; “+ [ees Vi'' 96% = 6Z-T_-T 1996'090 
oor'+ i% + sb %0S %6r \9I'9 v T€-9T-£ |S60‘OLL 
0g 90T %90T ant 86-6t Vv TE-T -S |Zbs‘e9 
OOT‘PIT!. _ 29 69 99 |6L'% Vv \SE9‘99z 
00F'ZT |b + 41 S02 Arr \PS"l 6 9Z-T -ZT/LEL‘OTZ% 
00s‘z 1% +43 ae, 1! 1 j69°P 6 6Z-TE-ZT! LET 06% 
oos'z 1% + %T ZT 1800" 6 | 9Z-bZ-Z1000'009 
06 % + Orr “Ort MOTTIOs’St = VID TE-Z -T |000'0L 
OF % + Zot Zot "Z0r e8" tL «6 (0 "eT TE-Sl-T |9Z6'89 
008 ‘% if %sz Te Te [98'S 6 10 2579 TE-Z -Z |IBT‘bHe 
00Z‘LT |%*t 62 ze _ Of |te'S Vid 26% Te-S_ -£ |000‘000's 
002 ‘ 9 9 *9 ‘9 lor Wi'' 206 =LZ-ST -8 \000‘00T 
oF %61—|¥:0S %0S OL . OL |ZO'Tt Wi’ KT I€-% - |000°0E 
ooe «Ge Mee MLZ MLZ SHR =|" 00'S _~——OL-ST-TT/000‘00T 
oos‘s |% —\Ker yet | vt tI |tes W!'' OAL TE-T -f |000‘GLz 
OOL‘PT |%4T 0z “Et €% AZZ lors vi'' 2906 O08-08-9 |000'9LZ 
°6 Me * \6r9 6 °° 00O'¢ TE-CI-Z2 000‘'09 
todots "+ 166 -- os ** {90° 6 °° 00°% O€-ST-2 |000'90T 
009‘9s |% ZI SIT et ot IAIt 6 '0 296% OF -TE-ZT/S29'066 
oe ‘ AGE re dy ** 106° O€-T -TLILLb bL 
009's 1% + %S ¢ %s s | uu Of-T -8 |ZSE‘TEO'T 
i ee: ie = * | FS'RE TE-T -& |00E‘S9 
o00'r 1% + peee ce “re %ee ith°9 TE-T -b IZIT‘6It 
000° i% —\%8T SSI %6T AGT /0L°s Té-% -1 !000‘'00¢ 
008 ‘Ss 2g 8 L 6 2 SR ft a \e6' lel 
00S Zz ZI 4 is 2 ee a A 6Z-ST-I1/000'0S 
wistlg SELIT ** lTB*SS TE-% -% 00C'8e 


008 Al +\Ave Y%ee Are “ee |72"s 


009'6T | 2 +|_ 12k stl Sar %sTTlez 2 TE-T -# |809‘OFL 
006't |%Z + Hes zs 9S )=— aS IS0'R T€-Z -T /ocz‘esz 
oot | +/%6 6 Of 6 '6L°T (000008 








sa18g [a3.yO)IweT = MOT UST IsiJg! ereyg [poll e7By  aae j paisiT 


S.HM IS.4MMl 82 PBUBYS HM 2 |  aeq_ |-ad -Aeq | sezeys 


‘qaa "qeq | s3ulazeq|-puepiaiqd ye T—| 





Friday, March 6, 1931 





8Z = " dpa 


aAdo° = MOWd AVIVO 
peli nie (CK WW) suet 


LAOS sOj4edng Y 939nNg\, - 


OdGS 9UIZ F OD 9930 |G - 
GHa 3d Spit JL usNg\e -T 
CHa" "qep wey ysng)|T1-z Hoot &2- I 
Ha’ ‘du [wuywuey, ysng 7Z-1 
HD’ ll WY Sy7nosing |9T-T 
"oer ey ad 801g suing): -T 

~ ~ sO1g) SUING 97-2 
ace du VY solgy suing |61-z 
VAG du YyouUM BAOING)Z -T 
ane'':**** du paving |Z -1 


“3d 831d F Yooy ‘j3ng! 
Ua std F Yow ‘js70g/ 
Oma 





bis tinetalicas jd soyg uMOIg 


Ma’ du eoys umorg'zz- 
Nadu sey ugQ uAaz -T 
‘du jd suven® ¥ uAING 92-2 
Loa'du 41 0 uA 'pt-T 


His |Hst Sze PP 0s 








vate 


wa lest me 
a oe 
NANNNANNNANANNAAN 


DRANAGCONMOCOHS 
EOE Str OHaS 
RNAahsaAaAAN 


Heel 





du }O4UM PPNE'Z -T 
‘3d (9 4) Ppnals -T 
waa "du (9 @) PPagzZ -I 
“' "3d %) ofag-snsAong £ -T 
G$ Jd AOD a@faq-sns4ong FI-T 
AGG: “OTS Paq-snsdong 91-1 
ya'du yu ¥ L sunsig 02-1 
OOg' du )-aNTey-suNIg'Z -T 





esUONBIAZIQGY Jax9,L/938q MOT/2}8qQ USIH|MOT YSIH MOT USIH 
—-93U8Y 8d TE6I-~ 


pue 49035 





panuiju0j7—osueYyoxq 401g 410 KR MON—SuodesueIT 4903S 


—pepugq 492M 10g 

















puepraip xq—x “quewysnfpy—1 403s ur Al[BNuUB-jUIEs %Z sQ[q@—3 ‘P8PBOIpUl OS}AM.194}O | ‘BHOOM—M ‘uolse[dep pue uOoT}eIDeIdep s10Joq—Jj “‘peulq 
‘Tejoedg—d "yoo s %¢ SNiq—J ydeoxe OOT$ JO Sen[eA sed eAvY | “peulquios y SSBID pue uoUIUIOD UO—yH ‘peuIqUIOD Syx00js gq PUB VY SSBIO—o -“WOd pelisjoid jo sessBlo [Te uQ—e 

‘payernumnooe %%T sniq—w ‘Y903S YI snf[q@—@ ‘How %9 snid—Pp Ssyoo}s Jeyjo [fe ‘(du) Aq pezeo “suyoLa—t ‘WWId—P ‘yaoder sjseq Aq paazeao0o 
‘09 dowuyg ojnW YW 1903 ‘YOoys 6E sh{q—o ‘dysos ur eiqeAeg-—q -{PUI 1B INTVA Ivd OU JO SHIOIS—ve *‘peulq peurquwios g SsBI[D puBv UOUWIUIOD UG—d syjuow jo JeqUINN—eT “"""''* ¢ ‘g ¢ 
-10W JO UOTe[duI0D ey} 0} yefqng—f ‘4004s 4003S Ut AeWVNH %KT sniq—t | ~Woo peduejoid puw uouWIOd UO--Y "sat}}4noes Jo d q 
‘syjuOW Suyuyeuer ut 997 uouIUOd ut AjzeqENb %%z sqeABq—e ‘yo0}S UOUIWIOD UT e[qeAeq—§ : peulquio0s a[Bs WIJ BJoId Suypnyourt ‘ewoouy Woded [ENUUB 4S9}8[ 0} Zuypiox0y—y 
‘gequieseq pue sequie}deg ‘aunr "yoo s *y9038 sniq—| pei1ejaid %9 puB sainjusqep %9 UO—3 you 1830} uO peseq ‘Tz ‘3ny-t Ainc—q ‘QIQBITVAB JOU SeINnsTy suvour yusig 
‘yoleyy ul o0¢ : ATyquOoW a1qedeq—y YW JO 91BYS OF-T 10 YSBO ul o[quABgq—, “Bizyxe ATWeq—t ‘6Z6T ‘Tenuay— aces Tha > HAO men zo Aueduiog so HSTIBIS PIepuTiS Aq pewode.s se oreys 10d sSurareq 





OoT’s |% +|%OT St Kor gt 
\ +|L9 go %89 %99 ies. o 

“Bz _ TE _ 62 \$9°S 

"”ATbT aasas TT ete 

"9S 09 ASS |oo's 


st st _9& iat up 





OO" E-9T-% |000'07L §=UVN' du W ose sualoz-r HST let-T %eti.ot e¢ \Ket Kee 006, % 8b Lb Ios | TE-T -% |000‘0TZ _ 3d s104}01g JoquADic -t _ Be |Pz- st | 68 %ze +6 
0O'T TE-SI-— jo00‘OSE'T W'II''Se$ Jd YORE UT|L -T At4 Lt qyact ‘eT | : AL L \6rP np tiBie os ID'du ss9qj01g jequiy |Z -T ~~ ¥ \"v §& | Ker 
20Ge TE-SI-T |SLL‘LEes HdI‘du V 1q-01pAH UT |Z -T > | £% 316¢ L9 4369 L9 | | 1g€0° du jd zy yes o1301T19) ce t ¥ + . 
I T&@-8 |2be'ZTS Jd sdwoAnUHY [JUULaBUT|Z -T E LET StI A : GLe WE _ ve I91'9 ‘LIZ'S ‘TID du zuy yUy 93991119 |Z - 8T bial 
2%Z9 TE-SI-b |SST‘60b'! UH’ ‘du AseHy [seusezuq|9T-T raat DOS" a er "OT OPT | NGLD'''b@ 3eeyqy, uenlz i St |%o = oY 
. . ITLL‘2e 8J}0 Jd Suq quiog jujuy|> -Z | | 43 ; ‘6o°s TuDdu ja A998 ueH| \H8, ab és 
"* SLT 6S-T -OT/622'SL ‘du jd Bug quo) jujuy|9T-T | { T2I | zo “is “zo \66°9 UD''''du oeajey uep|z -1 | ee 
20S ‘6h0'T NI‘du Sug quiog puguy'Z -T | | *eor ujd ma z 1eey ueH |Z -T ee he 
00°T WO’ du weed jujuy|9t-T SL | 8b Zor + |% AUD du 410 F [woy wen /z -T 

Rd ‘ TOL‘: ‘du saajasey puyiz -1 | he 2% + Ort ige"zor “3d yeusig Aw pesouenig -T 
OSI) TE-OT-F NWI'du gow sng UE|PI-T %SPT\bz-z TET HL6T| |e0T _ soz " ’ “ZS _ GL |LO'L Sup'du jwusig AW ue) FT-T 
SL't T&-@ -€ |000‘00T jd id oja3y puquy|si-z Hop |pz-z ATS Nz Algo | OF Hss | €% %0Z igk* AdD' ‘du 28 qng uen/9T-T 


\6EL'EbF IDI '' ‘du oya8y fuzu|LI-T Ke |be-z “AG : $3, 6 YLT hy £L |89°6T 
3 


< :<<%ee 
= ' :9GGo: 
Oe ; 


_ 


Bax 223 & 


Go:o: 


oO 





‘du jd uy guyag ueDH|> -Z 
1a0° ‘du 4UT 3uj4g UaH|p -Z 
‘du_ Vv PV 3NO Wenz -T 
ZAD* ‘du APY 3Q Uen)C -T 
U Jd %G 840)0K U9H|Z -T 
WO'OT$ #4030] [Bs9Tey|Z -T 
[3d SNA [8419090 |9T-T 
“du Si [e49eues)|TE-T 
aD: 1009 Pa 1%, 4ep/ZI- 
du v jd %8 & ¥ D uanie - 
du vy jd ML A ¥ D wD \FI-T 
d ao %9 APD wen Z -T 
| Ud 0a FH usp! °° 
|SLE‘02 ‘+ sppdu VY Pd APD W9D'Z -T 
18z0'ese's ap'du dog spoog uen)zZ -T 


Dea F baad :@ 


2ST E-bZ-E | TTL‘666'T te ‘et eet we iy 2 APT of KZ [sis 
96% BS-TS-£ IZL9'96s ‘ 1Z- nie ; 
=~ igse‘ttr ‘* 9% |8Z-2 AE |wlz 
| PRE PEt 
TE-ST-£ |000‘E68 
TE-ST-T |000‘0S2 
Of-2 -2 1296" tet, t 


Friday, March 6, 1931 


33g 222299233 |2 


¢ 


2] 
aus 4 


ge tN 
a 
“ . 
GOCE -GGe | 2IP :GIG :o 
gS 5B 
_ 
° 


Scan 
“7 


1 
Or 


g82Z 





NAMA ON CRA CUR CR CUR CN AAGAN 








a 





‘WONG: ::: 
[GIVES | GVVGGR 








000'T 9 69 69 | 
| 8% |HET _ eo ooz‘9t |% —| 8 s | 
[ Lt- Zz St “ls | sz %S6 006'8% | xT "bs HPS 


AWI'du 49030, UWEypUT|z -T ‘%eb Zz Lt |*e ‘Kze : “- 1% % ZI | 
TIL 1 (agued spounty |gt-z | sz \*o, Hes! 2 . og + *S see 
jd esque) spounty 02-2 \¢ Ay mort %OET! OZT HIST 
Te-% -£ |SL6‘Lge'T ‘"ENGO SIONITILZ -T moet QIT “EST 
Of-T -8 |SE0'90S‘T HOTS 4BD s030Ty ddnH\Z -T 8I 
Té-T -b |099‘96S'T LAH'du 48) W UOspNH |} -Z 
TE-9T-Z |OTE‘SS “3d QeyUBA, Y UOsPNH|6 -T 
Of-T -ZT/986'668 XH “JeyUUW F UOSPNH| 1-1 
TE-ST-1 |6L0‘88h MH’ u punog aMOH |ET- t 
ae MoU TIO UO WSNOH Ff - 
Wo wopsnoH |Z + 
oH: “oss jd uya PIUSH |6T- t 
HH'du q doyssoppnog |Z - 
WH '2ujuj_ eye soWOH |g x 
8Z-ST-TT|000'00 "ITH du uogyy4ep, NOH |Z -T 


Te-% =i 1961 ‘ZEb ae. ‘du ung puvjion|¢ 
000'96 ‘du Vv ©) (H) 90H L -T 
ey ce 2 du s0y) AoysseH |Z -T 
ASH‘ ‘da 904) AaysseH |6T-T 
| ZF “"**3d sapmog sapnoi10H |Z -T 
StF" i OdH'du pmog saynoioH |f -Z 
G On “*du Jo Sepnos9H CT- 
00° ‘32 0D (M D) SWTPH icT- 
> HD’ Szs ©) (MD) eueH |9T- 

62- 1 -0t! 016" OLE GAH" ‘du Apog setup |Z 
SST'ShL diH'02%$ eujd UBTeMUA FT- 
1000‘03 ‘Jd AW NAQOeI| ~BuBAUH | TE- 
(000 ‘002 NE’ du Ay oa BuvauH |. -T 
|L3Z‘L6E ‘du gq dio) weuyrER |Z -T 
, LUH'du vy 4d) uvwyiuH |p -Z 


“Jd JH ATBAA-UOSIQIEH |6 -Z 
WHH'du jouw M-usqaBH|9 -T 
VNH‘du jd (yA) euueH 3 -T 
Jd %9 GORA UIEH |OT-Z 
MWH ‘du yoyem UreH |g -T 
bo! has Md (aM) pole t 
s11ms§ oq uyMH |e - 
NHB ‘da 3§ 3d0q uqeR|z 
SZ$ vid M oususIeH 
O€-T Ftiooe Loe VMH"'S%$ LYM MOVH | 
0€-1 -0T/000‘02 “jd 3ST BS $97038 JINH Sz 
O€-T -2 i8be‘LéT £D' du PS 8978S FIND |Z -T 
Te-Z -b |PPG'FIT ‘3d JON F ONGOW ‘FIND /0T-Z 
1089 ‘9ET NDAON F PHQOW ‘FIED |61-T 
6Z-Z -T |O6T'6T “jd su3ng owvUTUEND|1Z-T 


SO'du Ing oursunqueny|9 
ZDp* du unig £qs8aH|Z 


4 
n 





ee: 
#8 | BSSSAS 





3 





¥g 28.828 


ea FHOne 
2a AASS 





3 
3/32 





|8b2'e62'F ‘OTS Sede sa1q TeszoueH|¢ - 
|tZz* ‘¥99" 8% 19° du 94239014 [etouar |gT- 
“Jd OD ABBID Tes9UeH |CT- t 
‘du pees fesquet) |e 1 


STNOOSE 
tts 


ANS er AN 
' 


J 
= 


ee% 
ie 


3.8 


6 \6sP 

%60r %601|T6'9S 
te Her isorz 
HEL “tL |6o'8 


CCGG : : 
2828 


SHER SF cu 
an 


Ogo'du jd Suyyeg uay|Z -T 
SV'du seydsy jwseuey|z T 
Ld* du 489 4%L Wy wen|7 -T 
SP oath ae. eg | ‘MM ‘Jd AUE Wy Uen|TZ-T 
oe 62 | p34 | | btioks Rae te ret AID’ ‘du auy wy 
88 | £8 | ss ‘ GUD’ (S$) WM s9UpssD'zZ 
» wat ner “be 


9% Ap |. 1% Vayo" "du Vv 00 avYD!9 -T 
“*"du jd pz 09 aoqma|s - 
‘Taduga d10)(¥)) 4017'S 
Lada sexay-jodees4 |Z -1 
Sla'3d vows, uppyuesy)|>Z-T Y +6 . OTT 
; a do vy sua x03(% 2 “Le ‘met %490T 
000'00¢ HLadu wm 7 N yqmno2 |Z - 
LZ-S1-6 |000‘00T oF ‘du 09 uoyepune,s|¢ 
U Jd sajaeq A, 10980, | 
OMA ‘du s2PO4M 409804 |Z 
ZIdda sorq soqeuvyiod|é -2 
‘Jd sa0ug wnjeYysIOLd|9 -T 
O1a'du v us unyausaoud (2 
x Ad Jd WT s9qqnH 4814'S 1 
“8 |FOL‘HOT “Jd 3ST soqqny 4s 'Z - 


Otinee: 9OL'T Ma’ ‘du seqqny ASLA!¢ -T 
re isa: du oa FUN 38414 '2% -T 
"jd RF L euojseya|9 -% 
UlLA OLS APL 9u0780I71,7 |CT-T 
id 0) suog auaTA|OT-Z 

‘du 0) suog euaTiA|LZ-T 

u 8330 4) GAWVUISAI9T-T 





[OD gg PAa2Ooea Cadacaeda® [DAMA | AO - 


aaat 


S. 
-- 
wires 





44°° [PRPADa ag “21a aaa ae 





' 


3 
AAI AAI 


“3:9. GUNG -Gua - 





o: 





C) 
(SH 
Sa Ld 

ar”) 
> 
ae 
rN 
AN 
* 
as 





6 16 

Sit eSIt wart) 
“sso ous ‘AGS 
‘est “AST “iST 


B28 


+ Ff 
Ore 





ar 


=] 








x2 
Lal 


> 88 -GG-: :gooor: 





pod 


2 
— 
Nos 
, 


*e 


7 %9 AP 
o Ov ae 
7 
Or 


> 


Br ter te kd to 
::0 -8@GGGG9 :o 


T 
tT 
T 
= 
T 
tT 


- s 
“=m 


- 


i] 


dF ade aPa<ad® | ce 


SRS283 : 832335 
sal 


cgeaanzaceqanaa cagaaanraiasas 


c 
7 
4 
2 
ss 


ne 
= 





od 
2 
- 


8 | 38.82 


54] 
£6 


ger 
738 
1% 


"Sz 
8L 


et 
ee 
8 :0000 :%9 :GaC" - 


° 
¥ 


| Sa ORES 


a 


“ [eae :Gosoc0o 


+ 
8 rete 


a 
” 
om 
< 
Zz 
Z 
< 
ea 
eo 
= 


er) 


* 
wate es 


ee 


mon 


a 
e~srrgse 


‘3 
« 
o 
w+ 
Lak | 
Sano 
Aan 
: 


& 
a 
Ro Ra RRRVACS | PRRARSS 


ext 
8 


‘ 


* 
Q 
ARAN | ACCC 


moar - 
33" 
] 
=I0 
aS 
; 


‘ 


SOOO Phe eeOO® | 464469 <9 OOM | < 


aan 
Arno io 


us yor PW Ped |Z 
wus ¥ UWA Pea |0Z-Z 
Sa'Neug F ZuyuIW Pea ist: t 
du jd 4h 8 34371 peald 


‘® S°3832 


3° 


9% 


Gee | SEe 
coal 
A 
3} 


* 
—_ 
Nn 





5 
S- 
s 
- 
aes 
Lone 
Soe = 
2 -] 
idddd |<< 
. ree 
oRe 
aoe | 


RSanaa-* 


D 
ANANIAN 


@-- . 
oo: -6 - 


- 
a 
r 
= 
‘9 


AMA ‘du W-syweqaesz¢ - 
jd Of sHUBQaTeA \CZ-Z 
LaSz$ OO SUNVSHIVA'E -T 
18 TE-TE-T |000'0Sz AXG'du jynq sFuvyoxg|te-1 
“* 9429 O8-T -b |BOF he 4 
“OO O&-T -G /STO‘SlzZ 
18 TE-OT-E |000‘0F 
O€-TE-ZT|000‘09T 
z O€-TE-ZT|FRO'6LE 
“ty |LOT‘TIS'T 
ozo Te-Z -T |000‘968 Saau 2PIa O 21q¥3Nb|\9T- Z 


wus" T O€-T -0T|926'961 du jd %%¢ Sa #4,upsuq /6T-T 
) SZ “OT/O8T ‘sok 0 du Jd -'%SOQ 4 SadeUFUm|Z -T 
du 1d 49 § d StooutFugq | 1Z-Z 

Ada du g J sseoussugq¢ -Z 

“== "3d wOsuyor-3309;pUT 9Z-Z 

mz “OS$ SUYOF-3309;pUA |OT-Z 

i du dve.)-umpzodurg|92 - T 


‘ 
re 


a3 
me 

7 > 
87083 . 


ce 


1 
LZ 
L 


¥s 


= 
enn -G 
#3 
= 


aa 


oud" du 4g 49 eyawsp |Z -T 
‘du jd Ad wolUQ puray CI-T 
XND* "de wofun puwsy|9T-T 
“**Jd SAIS MZ-OI-S PH/9T-Z 
8438 ALIS PADIS -T 
suo) AquV¥ip |9T-T 


$339 du JOM d-UINYEIN 3Z-z 
UHD'du jo 
onp'du vy 
“” xe id H ® WHYI0n|\ZZ-1 
Jd £19180H ANS WBYION |97-7 
WHOdU H ANS wWeyI0H\¢ -T 
du jd 481 WP L 4Apooy |[z-T 
uoo du APL sBakpoon'7z-1 %sE 
‘Jd OD (4 @) YOHPOOD 'OT-T 09 
Od'da (4 @) YyoEpooH|Tz-T 12-2 
du jd 38 PIOH |6T-T FOT/9T-Z 
|61z ‘OTST ‘du ynq pion |Z -1 Are |9z-z 
!000'0¢ XSO' PL OS ¥ PIOH! | 
igre, °° °yq° 401d 0 weppno ere ing %S 
8L te ¢ i Cy 
* 90 og- I -OllFFR'S69 NID’ du 0D uappyDiz - \ST-2 =o Ad “eo r 


-_ 
‘ 


%6E [96'S 

See (28° 
or" 

%fE Lz 


88 |LFOTS 
“(EY OTS 


BRBRRSR 
c) 
tn 
D 
aon 
b 


ac last 


SS Arideran 


-_ 
Sagnane 


zs | 
es | o” 


z= 


8888 -g32882 


| 


Br 
: 








“oie 
== |= 


“= 
sso 


et Ist 


te 
89 


ies 
6 


‘E88 | 88 855228 


ie 
HL | 
€TT| 


2 
bt 
S— 


cond 
B&R 
BSOAD 
Nn 
oe 
ran 
den 
ANNAN HANA | Ke 


S64 FO® | AM EPOPaKAEd 


RS 


oe foe 


oo: 
Mei a6 
ee 
2 
an Send 
3583 
ee 


+4 7 
ou 
CUA 

% 


FAH 
“: 
= 
ot 
a 
ey 


“tr we 


— —— = — 


= 
“ 
ac 
aan aanhoa Skagm 


met woe, 0 Tit |go-ret + 9 
HE SOE KOE ITE thee te 


a 3 a 7 Sts ise ige-P % oR a tre 
13 wot 
%EI HST tier 922 vie \1S"t1e 


ST (SL? 
fares le8.UDISes 8 AOT UME IstIg! eZDYg |poLaIwH alae | pet GONVASIGGY JOHHL/9eq MoT\aeq YsIH|MoT YST|MOT UST sares le.uolises wot USTH Id! OreUS jpoys oyey = 8Ige | =pezsTT eeTOHBASIQGY JOHNL/NVC MOTIeI"q YSTH| MOT te! am 
eM ISAM! 8% esusus.AM oc | Jed |-ed we} sereus pure 40018 —-@2UBY Pd If6I-~|  Of6T " 6z6T . rele jeotaal 82 esusy SAM 8 aq |-%d -A¥q ) sereus pues 49038 —-O3UB8Y 8Hd Te6t-—) 

" S. ‘Q2q| sSata2eq|—puepuig wry | | | \" Ss. Sai s3uyuieg|—pueplaid 387] I | 


Zz ‘qaq ‘Aepinjes panuluoj—esueyosxq 4201S YIOX MdN—suowsesuely 40S —poepuyq x2 104 


6 
- 
‘ 
Ne 
oO 
78 
= 
a 
‘ 
a 
bed 


aa 
09 


as 
Stetasese : ide APODEME O MOMMA | edd ee ddddddad | ca 


va f= "adeacs bead 


ed¢ :<4<<< 

‘8 :-@9o -ooo. 
BR83 
Ot 


* 
rae 


Rag SkSRS38 : 


o 


7 
<<: 
838852 
233 

st 
Aare 

















a 
e) 
+ 


THE ANNALIST 


Friday, March 6, 1931 

















































































































































































































LE \%z +1 FOL zor OT AZOr iseo1e ye. AL Té-Z -T 10L0's¢ WSNdu 3d %9 UBS A NIL -T OOT\zz-z = FOT|_ 86 HOT! LOT SIT oos‘e + |$g97 9u ee %e iL6'T 6 ID og2 [€-ST-T |SST‘s0F XWA' ‘du doy wuruys.-z 0 |bz-z zs 
Faae ‘ on aa ~ : / ' 4 W6T ZS ce 712s 
re | 644 \ve'SP “At Se-t -L lszo‘se ‘yd Sha OIG A NIT -I % ([Lz-% @ ig £ i*t TF 00e‘e Tt +!%o0 sit |LS"t W/O 29t TE-SI-T /6Le‘sTe OvK'du p by uospERn le -T S |tt-z * igs get HIl 
i 15 \t9'zP *% €Z-t -OLILL6‘66I LSN''* SAH 02038 A NIZ -T % os. | zit fet 00L‘e |KF +|%eor 16 %9aT oor 0L'9 «=«©viO 209) + TE-9T-z l9FT‘9er‘T ZA'du OD (H w) Ade 6z-I 8 [LZ-Z oe SIs AEST) OTT HSzz 
000'% | +| @ 1\0Z°9P i. ° SPeees (OES ‘FST AUN’ ‘du jd shy A NIZ -T ITE-& be 7 5 (% 216 ie ee ~ |TL'6 vid .t TE-Z -T |000‘00¢ ‘jd sopreduieg Aeyouyg| -"**** co et te %08 £8 Kes ‘ps 
_*.! + | mye t Hy oF'P vic" T L&-TS-T |6Et‘Tse MAO 392M ¥ 3U0 ‘A Niz -T %e 16 -t I%e | ze é << Lan “- 1962 Wi MI Te-e -T |FOS‘STF W'sapreduo) Awyouy| “ss | ttt ve OTT _ OST 
oon | + |396TT SEIT QOGIT WEITieo'FF =o WID eT TE-I -F |LOL‘O6F JI ADH PHN ‘ANE -T OIT|b2-Z ert oot pace FET | 009'6T |%I —|%TF Te Ser Keb [60'S ¢ 10 OO'T Of-TE-ZT/T9E‘ELL W''"du syonry HowM|zZ -t woe We z ‘ice See Mes (Hoo PIT 
000'8 Int —\AT6 Kes “6 %Z6 leet 6 ID grt T€-I -¥ |OST‘ILG‘T A‘***** H@VHN‘AN|Z-E GL \b2-% ve | SZ1\%08 HZeT slots 169 * \gorse «Wl Sr =o TS-z -T lo00’se “Vv jd so103§ UBNeTOW) “|e 69 1g 96 
i: tee aimee " $6't vid Tt T€-%-t |000‘00T ‘“IN’******’ AAS I ‘A NISI-E = SOT|ST-T ge sor ort 66 “SOT | cose (% +/%6 8 IST VINIS CT 62-OZ-ITIF6S‘Z9S ‘TIN’ “du sg Neyowmloz-I 2 |LI-z %6 9 \%st Hes 
oor’. IME +/%Ir or “It ‘or L's VIS 209  O€-ST-OT|FZF'F00'T MAN"dU sz0;80AUT A N|9T-Z OL |LZ-t «a? ri ce 000'% ‘st +/%s9e ig ist'6 VID 2HL8 Of-SI-Z1|/607'8zF oss V jd % a 8 WW !EI-T Te |92-2 “MLE | | OF 8&9 
ea [ft (08°24 ys OS'S = IE-S -L |Lzz‘z ‘oss 34 AWH PF AN] TTT Porstees tor “ist OOO'TT |% +|%ST $T [99'S = W/O 2ST OE-ST-ZT\EbS‘Z80'T HOW dU QoM F SAMOW|ET-I — ST [Of-T | LT | HOT te Ha 6s 
oEs't imzt—imzoe = %zOe Lz ziziosezZu WIS OSZ If-Z-T |€LL‘ZLI UVH' ‘OSS IVH PANIZ-I cortz-z zz! ZST ze! SST GLE | OOS‘OT Kz —| Zs $8 ice's VIO OST: TE-Z -t 000‘00E  AW'du oBIa ULL IdyoON|Z -T “IL \bz-z OS | To zs 
ia Bae ‘ges = =66 IS OS'S = LE-ST-E |000‘00T “***3d YOO HIOX MON|FI-Z $9 |9Z-T 0g |" Hes |%zs _ 06 008 Tt —|%Iz — MAZE Nes [Los ViD 292 = TE-Z -E |000'S6L 4=ALW'S$ 20g BtdzUTIW\Z -I %OZ \ez-t MKPz MIT Nor |Hzr Ez 
| | 9% iors = 61''%t 22-9t-z |000‘02 Ma’ ***400q 440K MON|3 -T vee |6Z-T mle | zz . 8+ | ce %es oot +|, 62 62 GZ «6S LSS = 6 | 209 = TE-Z -T |000'009 »9 DOWNY O d H-MUINOW\OE-T 8% [9-2 GZ | LZ CHE | COS: ORE 
oz | £ +! 16 16 16 16 |Ovar 6 /O HT e-2 -T |eso'ope «= “3d T 8 FO ‘A NITZ-E wos ioz-z 16 | SL MOTT! OOT OTT | OOT ‘AF —\"SS NAGS - 18 18 |S'sh WIS HAI e-z -z |o00'os “Jd 802098 ATOIQIOW|ZZ-T «OL I9T-Z 06 |_ SL «OG | «6 «OST 
oor, =6IAT —|_ SB $8 .c8 cs ise9 6 1 IT 8-2-0 |FeS'6TSE GUN’ 'TIS ¥ OA NiOT-E “MLL ITT-Z _ 88 | EL | HHT! OTL WEGE | OFZ. 6 6F %6F _ 6h 80°52 Vid 2009 TErz -f |FES‘OS “du q 89g03§ A101}0W |6T-T CE |9T-Z SIS MSE OL) OL HSIT 
OOL‘8Z 19 —|HOZT Apert Weer Kreties'9 6 |O Z [E-% -Z 169766’! NO’ 1esjUaD MOK MON |Z -E = EIT\ZE-z *zet| GOT %Z6T!_ OOT *9S% | OTS‘s % +\%6+ “er "OS Ker 902 vio TS-% -£ |TZL‘9Le xual $940}§ A1OIQIW|FZ-T HE ILT-Z MIG | LE FL | L OETT 
006, «=\% —|, & &% He _ b% \9z'z ViO 209 «=~ TE-T -% |000‘00E «= AV" “du eMeig IW A NIPI-Z _ IZ /€Z-T Zz Ly \%Se %6F 000'T [% —|KeE ve 8699 Abe [oes wid 249 TE-Z -S |Z6T‘6z¢ ‘du dso WSQOWITE-T “ZE iL -T 96 /| 88 _ OS |\HEE SF 
008‘T ge —|%0Z or “ez Kez ksh wi" 20S Of-08-9 |000°59Z XSN‘'du joojs uormeN |Z -1 AFT |0Z-% fe Ir ga | se ett | | 66 : “* ** |1828 6 |O AL I€-St-T j9st'sz aya soqiog Y PUVYOUW \CI-I 66 \0z-Z 66 | £6 _%00T! FOT "LOT 
00 «= | RE | GF ze ACh Nb Zehr 2606 1 OGL ~=CLE-Z -€ |000‘OET OAN'OS$S V OD WOdmMON|9z-Z ZF IET-Z Lb | Of OSB! CS ooo 6% +] SS HP Ott [sos 1H 209 _—sOLE-GI-T [6ec'ese 9 =AVA'dU a Y GNWOBN|G -I GL [$2-Z Gz! 0 ¢ |\*"0E oF 
OOL |% —| SI st “or ‘st ce "18 00% «1e-3 -f lOOZ'TZs =“ du 09 yodmen|Z7z-— ST 12 -E) 20ST (MSE MLE | eb 860 as i aa “" 5. (gasp) 6 1D Hzor **"* |000°0S ‘du jd [903g wpe -— = SE |LT-% MES Mere GE | OL _ SIT 
og =| ee+! GET IZI Shr IZti9o. G6 /O%L I€-8z-z loge'se ON’ OW F XOL 'O Nioe-t | OOT/e-Z | EbT| EIT , Gat HOt. 9St | OOL‘EL |%T —|%9T SOT St LT 8o"SP g |'* 90 = OE-T _-2 1000'00%, = SINT “du jaaj3g waypNT |Z -T IT {21-2 “BT IAG ee | 2% “ROT 
o0s‘9F [%* +|. FT "et Yt “er |ze 6 | 26% =: OF - TE-ZT|842‘LS8'F AN U dod UOD EPUAN|pI-t Or |bz-2 KPT | 6 “Bee iMez Hz 006 % +{ LOT LOT . 601  SOT/SL°IT vis %F TE-OT-Z |OOO‘OLT‘L NT aqAuseN F BynO7T|Z -T HOG 16 -Z _ TIt! #8 ABET! OLL WEST 
OOL's |e —|Hoz 02 St ee Ste «= W/O OOF «= LEE -T |Tez‘902 «9 MAN‘ ‘du somg sousyeN|2Z-T AGT |6 -%2 MSZ | 02 _ Fa [MOF 7186 006'9T |% ee ce Sece Jive legs Wid Weer TE-Sz-£ |T9z‘6TI9 =NOTdU V a@ ¥ D SMoTlz -T 1% |9z-% %SE | SZ ATS | 82 MeL 
0090'S IHL +/Kzz 0Z Kez mre Igo"t 6 '0 962 ~=—s TE-T -T 1000‘099 ANL’ ‘du voy VUOHEN 9 -T AGT 122-2 “ez | et Urb |ATE RIG 0+ % + 1408 *os os Hos ‘sor 6 10 "zor 0£-ST-TT!000‘0+ "Jd NO Buusinoy -% og igt-t sg | 99 06! 08 ‘ROOT 
oos's |A +| 09 09 %z9 Koo |eeor vid %t  1e-z -t l000'00E ASN'0S$ 0D Aoung 4EN'Z -I Bly |b2-z Hz | SE %e6 |%o2 st | ooz'T % -\y % % Ke lore 6 |: £00'60f'T ‘IT'':"du NO wuuysmnog|z -1 %e lor-c KY (He st | t 8 
ost aa ttt Ort Itt OLLIZ6°9Or 6 |D ‘AI O0€-0E-ZT/8Z3' LOT jd OD Aiddng EN ie -Z %LOT|LZ-Z TEU MGOL _ OILIM%IIT LIT oot 2b + 16 4 L6 16 |96°TE VIO %I “~T i1L90°EIT ****3d OD (a) PABVPOT!1E-— HOG |Zt-T 86 |"9L 66 | 19 %66 
006'9 & +) 29 69 AOL Go 96°h 6 | Gz'Tt T€-91-2 |TSO*L6E OSN**'OS$ OD dug FENG -zZ 6S |LZ-% "OL 09 %bZI “86 ber 006'LY t ,, ut KSt St i8b'l Vv ot -b |€80°006'T WO Tdu O(a) pseyysoy|Z -— KIT |bz-Z HKSt |%s Kez MAT are 
00Z*LT |Z Aye Hyg Lg LS |L0°9 Vid 20¢ of -OT- ZTITSs‘Sst's XVN‘du 12048 TBUOHEN |Z -T eb |02-2 8¢ Ie zo ot vA {yO oat KOZ HOZSH'S9 6 |d %I “OT/EbL ‘SE Jd #8T 2811 M-090074/7 -T SIT/8 -T GZUl_ SIL _ OZT!MRSTE HIZt 
a : % coe ee 8 "* ILENLbS'T Jd DZ XOW JO SKY JUNig -—t % Ig -— % I% I It ¥ 00% ‘tees 8S MS Abs 66's =f 1D G2: -Z |G08'8tS OSES WIG M-e8007/% -T Wer ltz-z Nhs |\Hor %oL |e Kees 
t 1 wai tf 0) Sees iore's8z  XWId SI W JO Shy NIG -% MI 6 -z Hr Ar Ke , 9 sete ge ‘ losep «66 |" MT BG |1Z6‘S6S VOT du y wny gq-2u07|6 -Z swe £ Orel zt Kze 
de Az IL°6IP Wi"*GLt 8Z-I -8 |9b9'sS ‘du jd Gi0Q Py IUNILI-T HAZ IL-l Hz Ir It \"%t ty oos’6 |% Bb M44 G » |10° V|** 262 “ZUIPGT'EZO'T AT *'*'** "du ‘oug “gyoqlz -—t NZ in -% GS [Hz 9 |*e “Ir 
00r'z |% % % “% % \es'SP Wl’ 992 82-ST- |80L‘ZZz OUN'du di0og puy JeNlOI-t % |e -z Hr |% %y | OF LT 002 % +(|%216 ALG %416 de 8r66 6D 729'T “% |€0Z‘SbT ‘du 18M xo jd #,M907|Z -T s'il -2 . 86 | 38 %ee |\%Os | $6 
ocso‘9ez|% Hp “Ov Abr Wid |2o°s ViO 26% «=: L8-% -f 'OLb‘8zb‘S IdN'du 9 YF MOgd 3UN|Z -T %TE |bz-z Ape | Of MBS | Sz WIL ; 86 . 8h°66 §=6VIO KZ9'T Z |€0S'SbT ‘du jd %%9 8,201 'Z -T 98 |Iz-z %g6 |%cs ZIT! O8 WOT 
egies ek ; "= ** lense VIO GI TE-1_-S |22z'E0r ‘A Jd Pway PSUOUN|OT-L KOTTIPI-E _ OZI| OTL OZT! OIE Zz | OOb'bS | Ke 6s = 8S Heo “zo ls9'6 §=60viO GET «Te-Te-€ |Z60'STh'T =I’ ******* du #,moo7q|Z -1 %ob |9T-% Geo "te %S6 | ze ‘HB 
00z SIL +|. OFT OFT OFT. OFLIGI'6E Vid AT TE-bI-E |929‘Ebs “"y Jd pvay feuoy7en |Z -1 QELITZ-T AOvI! SET. Het! SEL HLT 000°6 ae -|9azS jm SG Sc iLEe’S ViO 0O'T TE-T -Z \90‘zbE TOT: ‘du uoqsey prnbryiz -T Tt |z-2 KASS | GF 18 |. Ob “Ett 
OOL \% +\MLZt Let Ker Koerisz'2 wid c2r e-te-e \tes‘6og LI" PUr] TCUOIUN|ZZ-T ASILI6 -t _ Tet|_ HIE HEst|%ezt  Orz | O02, iT —|'7108 Of Yee Ze jess 6 | 209 Té-T -€ lose‘oKL aI"*****’ du oq Muri|oz-t ‘ez |tt-z _ se | se Bop MLE _ To 
002 = |*T —| $2 SZ %Sz %SZ |FI"Z Wi°" 90S O€-TE-€ IST6'SStT Woa'du dys Y uM INjIZ-T Iz |0z-2 Wlz |WLt Hee |%oz Azo oOs'tT | 2 +), 2 6Z ere KOE |go'9 Vi-" Ct 8e-T -9 [L80'ITS §=9MN'I'du OMosoy vurT|Z -t %EZ l9z-z Yrve |\Hst Aer | te Wg 
OOT‘ST |%b 0g oe eee se leer 6 1b 00S ~=—TE-T -z l698'S22 = VN'dU 2d HIG WYENI9 -1 %e6r lbz-z oe Het Hee | st 89 OVI T9890 VIO %I TE-1 -b l6zt'eze "Jd saas F 3903p, -— Areriz -< ArstiMLZt OFT! SZt ovr 
ses 6 f8* fae a “geet Wid %I Te-% -Z [Lee'OL 3d 28T S0N0Ig deq FN/\9z- t 9¢ 16 -t _09 |. 09 _06! 68 _ 96 OOS'LT |, 2 —|%L8 = LB bed #68 |st'2 wid 00%) re-z -£ \6s0'L22'2 ow: ‘StS AW PV B8yI\e -— = eB |b2-% MIG [MSL MPTT! %901 
OOz‘T [WT +/%L "9 mm %9 'SZ'g Wi" 98% = O8-T -OTIZL9‘9NS XN‘du 80309§ 3deq HEN'Z -t %r loz-z HL (He Hp | 02 WL OOT'E [7T —|\ M28 8 168 Sth VIO 00°21 Te-z% -€ I9SR*ess "StS WF 3308Sr1\g -T 18 |L -% 16 |%OL Ett! Kon 90T 
OoF'oe iat ince ov Aly Hus lee «VID OGp Let - ERE coe'9 LdN'du 14 Seq BENZ + se lock Aly | se eo | 8 Hoe oe ig, tit og UE ure Ger [19 Vii" 99% = OE-T --6 lzcz'ose'z OaT'du I Pa MO-ArI|se-t %IT l6 -< Yor [Sor mee Lt . & 
oor‘os |% +) gE of %6E “LE O8'T 6 |O 9GL TE-ST-T |O00‘O6I'T UWON'duU V HW USBD IBN |Z -T 6z [9z-z NEE [Lz Hes | 6S Yspr | OOWLFT [HT +) ACE LTE gre ze Ort «vio ML TE-T -€ [99T'6Ih ANT ‘du MUA MY UYeT!Z -T Fe \LZ-Z _ HE | Te 8% 89 
oor §=6|% —|%osr OST OST gost! 26 «686 |O MI 8 Te-82-% |orO'stz jd OD WMG FENIS -C GETIGT-Z _ TStiHzer Zot] OFT gFT | CORTE [Ae —| 19 Roo Keo Heo ("= "18 agp —-TE-E -T |000'000't naT: ‘du doy uwuryey |Z -I = #8 «|$Z-Z HED MTS mat} Se. 
006'Tz |*e —|KTS %0s %es ee lOFS «6 |O 90L TE-ST-F I8Ez‘98z'9 ~Ia“OT$ OD nos HUN \cz-T 9b \bZ-% wee |Se9 £6) Le EL 008 9s so 9S MSS Ise'T 866 |O MLS Te-% -T |bEO‘TINZ‘T AT’ **** Ost AoNvVA WoTl9 -T fo 6 -T 19 | OF %e | So %zor 
00% ge +| ge gz ze igc°s9Pp wWi'* %T Té-t -€ |80'09 ‘Jd S80Rf &uTled GENE -T LI |uz-z saz (Hexr20 Ooze |. 9S)—SSTT oor t—| 0 0 . Of Of |9tP 6 |B WL TE-T -b |Te6‘See oe Jd [VOD AOTVA GOT \g -T 0% |FT-T Te |\%or He | tS Wet 
000'0% |\%r +|%L %L «OF HL \SeOP Vi-- 9Gc «OF-ST-T logereeL © HEN'du 66H IPH WEN |Z -T He |oz-z or Me oc Ke | | CO's |% —\ 9 1 ¥ \Ts"P_ 6 10 906 = TE-TE-E |0L8‘TOZ'T HATI'*du yop IVA YOT\Z-Z 9 |FI-T HS IMb Mt | OL ze 
al pate ee ES eae 6 le 2 ezeeee 000'0S¢9  SVN"‘du su@sy sty 3UN|c -t 1% jOz-Z _ ZI | 9 6 | OL MSF or | 66 66. %66 |96ZI Wid %I IE£-1 -F |696'F0t jd wey q20g YRUeT|Z -T “Kee le -z Hrorisese Hot! oot *%OTT 
ooe’s | ** |%6 %s “we %6 iss 6 |0 20% = OF-T _-Z [000‘00S 4=§ WON'' OTS @WOW JBNIZ -t HL l0t-z Kor |%s 9% |\%bT “LIF oos ee —|BLT LT @St _ St OPT ¥\® 2% 86d TE-S -S BHE‘OSE «= L'T'00$ UO 420g wore -t Ser ioz-z ‘est | Ir Zi Of $9 
or |. ¢ +] 08 08 08 _ 08 se°se WIS OS Té-% -% \000'9S VHO"L 38 ¥ YO ‘USUN'S -z — Ez [oz-z 08 | OL . ZET| ELT Oz | OOF —\Ae € 2S KE ‘sor Vi-* 90S 8 82-T -€ 1000°00 4=ouT‘aU ONL F Qny oeT!L.-T £ |lZ-t 1 F |Ke ir | ¢ g@ 
oor‘es (HT —| ge MoE Yee Kze ites 6/0 1 Te-Z -Z 0000'S SSN''du SLOW HSWNiz -I ‘%1z |be-z Yse |MIZ Hes | oF Bett | 09, i \,,8t St Jot _ oT 60°F 4 =6WiD GZ = CTE-T -# [EC6‘EL = =ANT'' “du juudig ouwy|6Z-T TT |9 -T HLT | Lt HES : 
ince ee vs os ** ieee = W/O 909 ~=—s«TE-Te-€ |000'00 UAWdU OIGP(aAAeAWIE -T OF IL -T “ze | FE Her | of zg | 000°FT +\"es Kes Mes Hrs ing. 6 |O ..& Te-< -T |9e6'se2 = VT" du op sroquieyic -T ALL |he-2 ‘eos |%OL | ETT!Ho8 Kzst 
ooz‘tz | I —|_ St “ET et “ST |6e° 6 °° 2992 62-ST-O1IZT6‘808 ANWAu_y je D AvsmmpilZ -— WIT |tz-z $or 1.6 z |b %00T sabs |_,00T z ‘ | S8Tr Wis 4 o0&-St-zt!000‘sz ‘Jd OD 88H eparwT|fz-T OOT\EZ-T OOT| 86 NOOTIHL6G OT 
009 i ** |*ez ez %ez 62 |99°2 VIO 99L ==TE-T -€ 1000'00Z NOW ‘du seemZuysunyg|OZ-I %1Z i9z-T “Te Moz Hee | se IS \%g0z \0¢"s VIO 0S'Z O€-SI-ZT/000‘LOT DTOO SVD BGWIOVINET-Z ASOZIET-Z 902! OOS LEZ! SLT Sze 
ost = {ST + /%00 6c %09 _ 69 |So°IIP 6/0 %I é-T -z |o00‘0e “du jd S3W SUMIMW'OT-Z _ 9f \sz-z %o9 \Mcr %b9 | oo zor : SS ae a: \Ie'Sk vid %T “3d (q@) souupoqueddny | ' ‘je bdn de gor got} gor ZIT 
006'ST [39% + |%LT as gyoe #T (\LS'SP «6 |" OO'T TZ-T -% |000‘00T SNW'*"du 33 supimp'iz -t %g icz-z oz | %oz | OT %I8 J ae sss W/S 00'T Ama’ *ss$ (q@) sawyddny|) “""**: ag a, 
oor 1% —|%ST 28t %6t “et itil 6 |°* SKLE Te-OT-£ |000'0SS MUN "du 1a0uAA 4O;OM'Z -I “I ist-z “er Mer Fe | Tz Moo oos‘on |\sie + Of 9% gre uz leet vi9. cz UM" 'du @ ¥ H seF0fy |Z -T | Bt \Lz-s HIE ee 
006s |% +) & ee lb eh S'S 610 209 TE-Z -T |669°S6L SdW'' ‘GU Sperg JOJOWIOT-T OF |bZ-Z Lb | GZ _ Is |y2E y Stt OOL'9E [HT +| ess . 4 \eg’S =| * O9'T LUM "NOL F saInery\EI-T %0z [sz-z “Sz 0% 
00's Ink —\, € e # #8 . : A tietageid lLt8‘00S Ss NOW dU TP OW IONE -T HZ ibz-z ad (At BIT |Ke Te 00€ +) $9 ss SS _\9F'> Vid 292 Su'du 0D (H §) S8eIM\gZ-T SF lFZ-Z 3S SE ot 
oor't | °: |% % Te? V\"" 20% 0G-08-9 |000'008'2 HOW du Wop “I soWON'D -T % _ |0e-2 | zt (St Sos im | ee Ce Tit, Trrlerser @ 1 Mt see oe SS) Reem Tt LOtiLe-z tt POT | Sit sor ott 
— | 18 : “* ** (LLL Wi"* Here Te-T -T |000‘00E  ANW'OSs Xess F SpsOWST-T 18 ISI-T 18 | Sz 28 |SoL 8 000'2 ot a4 Le GLE %lZ IsL't 6 |B 20% r3) OTS (S§ &) eBseryl6z-T 9 SE 6 SLL %9E | Hs 
oz, 1% = —| 9s 99 9S 96 [GZS ELiO OTT Té-9T-€ [000‘00F  ‘IOW'’ ‘du (f) I€ -L 1S |9 -3 go |My 22 2b SIs 00 +| ae jigs vit: f jd 821038 3doq oeSserylgz-T | of |ge-t se | ze 29 | 9L 
N00'Z9S/%Z +| Le HAs Hes _ oS eep 6 lS Be ee CE STS |80L0c0'> Wd, prea K.mosquoNz -T %ST \ee-2 62 \Hor Yer [Mee oct | Oot. 3 #9 2 120 a Sau'da 96 dog ofsery |1T-1 er iz -t %6 my £&% 
Oost |% —|%r w% Hoe 16Tt 6 | OMTEet e-z + \Zev'stb |= OLIdu Lrg '6T-T | 0% |bz-% Kee |RST ee | 1b Hos ‘of | rata ey. eee |S “$339 O[PVY 429810} |OT-T 34 t | gh : 
poet | —| Ot OT HOT FOr \oo tp vi: ogt  OF-T - 1000009 MON :du Wt do le -t %0r \ez-T Het 6 | ge Mog | Soe > SQ ter ve. HOu'du open sarsiow|Z -1 sec %e i He ike wer 
00F‘T 3 SOT COT, Sor Heoriss's 6 OZ Of-TE-ZTi/LOO‘sTL "Jd oypoud wnosspA|Z -t 9s [TT-Z | LOT! 6L att sor esr | OOF. | T+) O98 09 4609 |6'9 ID (a DP) OD Aouuyy'¢ -T TG |TZ-T nL | 26 |, 08 %60T 
ooo, 6} dT] oF Yzr Az kes «66 |** 1968828 dOW'' 1; U fanossiW |Z -t HOE |IzZ-z %Z {02 TOT } al Lt [set vid OF XNdu CH ) oD AouuTy|LT-Z LT I6 -T %0e iKLt Hor (41e Hyp 
oos‘¢ | I —|. 28 Ts %es €8 |Z9°Or 6 |O %I  TE-TE-T |8s0'L89 «= ‘Jd SUXeL PY uUBy ‘OM!Z -T OL I9T-T _ SB | aot 86 Lot 008 i |soe 8 6E ese i} an) 18 z9 GWu'du dD yvID WH |FT-Z Mee 6 -T Th | SE | OS [Sh Ps 
ove's | 1 —\%be z Zz |00°S 6 | OO'T Of-Te-ztloze S08 LMU xoL # uvy ‘omlz -1 oz log-t Kor oe OOT ‘est +/|*0e 8% ATE KOE lte’s Vid 20¢ NM‘ ‘du dog y,000uuey|z -1 %zz |be-z Nre |KHOt %z9 |G “OT 
Soe 69 = ‘ (IT'ZE VIS 00°% O&-T -2 1000'6 aen'''’ yd a FP GoM! tT Roos | OF on ae | & OF OF [HS'IP 6 |O OST TE-T -€ |9z9‘LE TTy ‘du jd Ad OD puoy jg -T | 0% |Tz-Z Th | 0S . 68 | GL , 96 
cee fo | * re ge «OFT -OLlee'SIT TLCS SF A 4S “WE OT-T %zp loz-t Ker | re Heo | Se Sh | O00’ % —| er wat Sams We |6L0°68T'L ATH-du dod s,ulajoy|Z -I YS |Fs-% Pt [HL Hoc |S Her 
coos | ee | gp ds ' |s'eP 6 |" 00'S + EZ-LT-ZT|FEO'9ZT “JI WSSTAIS‘N| “':'' PF ystees Mado |e ue | oe le Tle Weer lz [0b = VIS 90g» re-z -1 [Th'90L ia % M Sadun Sosjoy |Z -1 S1e |g2-2 6z |AG6t “Age |SeBt Bees 
oos §=|"T —|_ or Ot Of OF [¥e'9P 6 |": 00% Ec-LI-ZTls90'%SS WSN WSS 7d 38 ‘Wis -1 %s lor-z Hit is ose | ce io | OEE |. t/Het OT BLE OL LeSLP Vi""  % = be-ST-% |L40‘ZG 8 1 Sujidg-Ayey |S -t HG [Gc-s HALL! 6 sh | Ot Lb 
ghana “ OS REE ae. 1096'IST SW"L 3S ¥ Sit WIL -t Z(ZT-T | z \"t %e Ore Ie +1 6E 9¢ HAGE _ of \go'szt wi" HI 2-T -& l00S‘6z L Supdg-AyeyZt-t | St 92-2 BE | LZ SS | 9% = (OT 
006 =| IT +i. oF Sb 1b %or l29°6t §= WO %z9'L 1Ee-St-z |000'00T ‘du jd 4 oupow uur |oz-t _ OF isz-z 2b | ee Mz) Go | zor | 208:9t \% +78 %e, KE KE step viv; ts wt tees \0¥8‘£90'T a aD 2 Suade-sionle -t %L cee HL THO IKE. OMe 
009‘ in + \ “9 "AL Ko ad pA 1 pa a \00u oo AAW’ “du d WOW UU 6I-T %P OT-z as |e 8Z | OL %EF eae ot ee i wee yi %IsOIE-T -T |¥08'¥8 "yd %h J0-Q1V-UI1PM |FZ-T 7106 \6 % tor! $e Ost}, O2 eet 
cheike : * 190° ‘Si TE-PT- ‘681 MHW''du wy uoy uuymz -t “se 6 -z “sc | se %9. 6S 1 ae | : aes. Saeees TSe‘90z'T OTM '*du AQ-qry-uyow! | tte 
ease Los fF fe lorat VIO Mt. tee enor | Si ad ae mete Teele teenie & SenriSeer eet) Sor eee | gon'ss (A, +)ee et eve fez [ug WI} Oizo Te-t -¢ |oz'eee «= SME" “du (e) sosdumlc -1 Hor lot-z Maz [HPT Hiv | OC gee 
008 z+) +6 z6 +6 26 |9S'FE 6 |S 00'% IE-T -t |0Se'96 ****3d 4ST POld 38 PINE -Z 68 [0Z-Z 26 | OBL ort| de p44 1% —| LT %e. LT ALT lege = WIO OBE_—sTE-8Z-T |000°009  NMM‘OS'ZIS ICU.TZ.M'9 -T WPT |9T-Z BT | FT Hoe [NLT He 
000'TT |%I —|_ 8% 12 HIE yee 9L°6 866 |O 992 = TE-T -T [S28'Z6e Od W'dU Jd 3S PULIDIW |Z -T 1% |92-2 . +6 IHST Ee 007 aga S S 2 be | V\"" 0'T 9 O€-T -2 [CTO'FET SUNWY OF(H) IpwIsrByloT-T %O |G -T 2 |= €t |%Ot Ber 
OOT‘ST | T —|%PT rt .9t “ot iste 6/6 299 Té-9T-Z IZ16‘LS8'T ZdW' du Jog 3U0D PIO -Z KET |g -T t | It Bt |¥ice ye ‘1 |% — 34 > eet ye 0O°L TE-ST-T |000‘0TZ jd useyynog 449 uw (Zz -t = ES 16 -Z SOD | ES LOL! 89 FOL 
ool’ | + ROT 8 Hor Yor |S vl" oie Os-Gt-g |verLeL § AINWSS soddog muwin 9 -< HL lye Sot |b LEE | get *.. ier, ae Secor VIS se SEE [000.008 $= ABH", wanes AND uwNle “tT , SE iGee ve | gor 
00z'06 |%t —| at St %6L %6T ico’ 6 |°* 909 ¥#2-CT-TLlese'bez'T XSI’ ‘du pqs Uuwolxew |Z -T t loz-2 %er |%e LE lye? | ot | wie Sor Pt Ga jos'sor WIS OST TE-T -t [0000 LIM duazd Ist TRdOM|9 -T %ETTIGZ-T APIT! SOT STT! 9OT ETT 
‘s 00 : ** Ispros wid 00% e-0%-T |000'0ZE «= «* "3d TORO ~UBOFXEW|TZ- I Ootltz-t oot! oor oot! zor sor | OTL |. °°. [Hr % S8'IP 6 |°" DCL 92-08-9 |TS9‘96e  rr’du a¥O s0;0; UBpPI0F|zZ -T 12-2 %r |% c |*t er 
ie OLT ee ope T8-02-1 \eze'ese «= NIN ** 1o1jaq Wuopxoyg|) - SOr\L-& _Tetl Ost Set! ost sez | 8%, Im + ter Tet ter ut Alzt|t9'8 6 \p T O€-T -OT If 'Jd 38T nvy y souop|Z -T Horrloe-e ter! SIT HET) LIT  9eT 
006 —| 9 sz %9z %9z |18'6S v\8 Ly IS-¥T-€ |v6e'COT = "TDW'LZS 34 91a _O-30NN [LZ- % | Se leet 92 | 2 Oz \HIZ Lz {7vet time. 2 Re. Be OTL’ * ose) F oN10"| y aaa (Pet Hever) Get Tet 
ar b+! OL OL OL _ OL 99° 6 \|O %T  TE-T -€ le09'sEe *Jd OD eBuewigz-1 %219 \6z-t 419 | 69 %ze| 98 zor | ET, tT —|_ 96t ZT, S2t  Setisgzg «wi RI = Te-T -1 “**Jd %, AiO W-sUYOR'S -T _ STITIOZT-Z_ SZT|_ LIT HeTt! Sit | eat 
00s‘ +|%L %. %s %L \90°P 6\°* 20S O&-t -oTl000‘0%e XDW'** ‘du of jeSuep|cI-T 9 \|bz-z %S8 | s¢ £2 | 6 %E 006'TF ye —|%eoL OL %LL et ork 6/10 9CL TE-ST-T ant’ ‘du dio Ja-suyor|Z -1 %Zo |bZ-Z YLL |MBb Beptl 06 Herz 
oo =| tT +l Te te Te te lees vip 208 «=«LE-T -Z |TOP ‘TLE san’ du oD cous ApWit -—T 62/9 -z) «ze | cz | ae Moz ae «|: 009° «= |AT —| we AIS NS |60°9 Wid OO'L TE-ST-F ‘du Wan IamMarie -< ‘%6e |tt-z “ie | Le Hoo | be Hes 
00% +! 99 89 89 _89 \0O'Se 6 OSE TE-Z -Z |000‘OL Jd 4S OD Bui4UR | Te-T 99 |S -t 99! 89 %bs [%on oe | | g0OT zoe 66 Ip OST TE-T -T Mts Jd [80D 419 puvisy S + OT|¢ “I got] sot %cot| sor *sor 
oog'z fe +\mee HOT Yes Her iors 6 | 262 TET 2 logy tse mm du yd.o9 aueW iz -T Hot l1e-z Yez | st hor rez Tor | 0%. | ¥—|,,8¢ % HB SS «6:10 COT TET Tt A ee 
00z'T —|_ 8 i ae a “OT!STG‘LIO'T DAW'' "du OD SuzAune!z -— ‘eS let-z “is | Gg — sz ISor Ez a 8 ae (a : “Testuay, waoT|Oe-T 0g-T Cie, ie 
0O8'OT |e +/%LE ve ose %pe tet wi-' 2%z9 Te-% -£ |/FLO'VOE'T VIN'SZS Susg Sdoq Avy |Z -t %Ez [1z-z = ose [MLZ %I9 [Hob Aor | 000% [* —|\Ks *8 6° 8 199° V!-" 90S O€-T_ -OT|LT9'TOS Ont: “du Aynba yeoaug|Z -T SHES OG te = GBIMST MeL 
0% T +/%0z1T Zt %~OZT Tis9't8 86 |O KL e-z -t jese'se =“ st" d WIV uosayuseN loz-z _ BITIG -t _f2Ztl SIT. oft! ozt. czt | 008 | °° | 8t St “Bt Ht leer 6 |O 90G Te-9T-Z [ZI9‘IZZ 9 AUL'du dsoyQ odszsaquT|G -— OT PZ-e HBT | st ze! Lt Ase 
oor'ez |r —|%9z 9% 62 %8Z |96'% 6 \0 90S _ I£-Z -T ibse‘oc9 Inv’ du HIy uoseuzumyigz-1 Kez lf -1 Hie Hoe %Ig | 6z %zL os ee = ite vie ir tee ieee nga Oxvm Sted SE surISECE. Yarn (GEE _ te he ee \ho8 Os 
vot +|. 8  . £ |ss'sp yi, ore Of-LZ-Z1/000'SZI_ = LUW' du Asaeg-upseyict-t %z loe-t *%e |%z gs |2 8ST 0z 19 +1. 99 oo $9 99 |LO'Ob «VID MI TE-9Z-T | FPP EF "Jd surg 3daq 98 yurlOT-Z %Lg |sz-z _ So | 6S Hes |%os _ Ost 
00F ‘ZT +|%Te té bar ber 28°T = -WIO WAH OF-T -ZTI000'OOF'T IAW "dU plea Meussew|tZ-1 Kee \bz-2 Meze | bz Age | 009'9 | |" est ST KIz Hz less Wid 909 Of-0e-zT\Z09'sez, CSI'du #138 dod 48 4uI\g -1 OT [0Z-% Hie |oFt OF [Moz Hes 
OOT'L +|%8 8 iso's =i" GZS O8-% -9 l00z‘S9T = OW “du 30xq UOWABR!Z -1T %o ioz-z or |%b “oe! et sor | oor'soe! & —i%ee ee %se “Ke lool 6 10 909 =—~TE-ST-T [80G'Z90'9 ~LI''* ‘du fy F IL uyle -T MST lpe-z Nese ALT KL | eo AGHt 
00L‘T + |%te oe %ze re Iet'z 6 | OG'S+ Te- -t [opt'toe }«=«uN da L.qooM-unswW |Z -I et [be-z Hz | % ozt g +|_ 98 ZB $8 28 |te'sP «86 1D “MI Ié-T -b |98z‘09 Jd %L AAAS WuAjuT|e -— Ye, |FI-— _ 06 (hon Weir gor 6It 
00T $r bal): He 9 ae Ws eres |SeL'9F Wd be AW 48 3OMTUWN OEE | OE (Le-e % ise? a3 f° | core |Mo +|Sory KOE KEP HKvE [SLOP 6 |" oor rTe-t -£ O0Z'T6 UNI" “4aAlS [wusoquT!9 -T AEE |bo-S vb SIT GST 
ridge a Fd sbgsti.k. jzo°s—s Wi’ WL =: BUT -T IGOT‘gTT “Jd ad AM IS BMIUW IE -—T ct Ist-z | az eI z ist Kee 00L —|_ ue Lb Lb Le 9S) =I OGL ~=sCTE-T -T [000‘092‘E SSI’ "du eoug eusezuTiQI-—T _ Le ifZ-T Vest Imus zo | ¥o LL 
0z % +|%0T %40T ‘ot wor ee (meee ee Snes \998'6h 80° 3d AM 4S 304IBW |0Z-T 8 \Sz-z gt | 6 | 9 cI 009‘SL +\"ee “ze %Id Kee °°" “10 992 «TE-T -F 000‘0F7 = STII" “du jug [uUsejUT\OZ-T ALE \8 << oc | 8 3? | co _ 06 
0¢ +| 2% z a Re 99908 NUN’ AM IS J0%IOW|FT-T |LT-Z | Fixe %p whip ae vr se os lores = viO AL = Té-9T-% |000‘001 "Jd Uy WED SAY BUT\LT-L | be [TI-Z NGS ge %eL "to %os 
oor's | +/%ez yee fe pee eh ggill: TE-Te- |Z8e'ers's WAW'OIS 4 pr ocupreny(z -— Ser |bz-z ve ut Si s+ se 06 %%+| It “Ot «Wm Korlmeg wis “* “ttt lp88'T6E 8330 du yw ua sky auyiZ -I 4S isz-s It] 6 | 62] f% Ks 
006 Tt —|3%2 zo z ler" seres* 19000‘08E avw'du dxq 10 IBIVIE|9 -Z Zz \|bt-z %e i SG %48I ees jae = rie ** Ite’s et. 8e 6Setese) ee Ourdu y wep shy 3uyl, -T or lez-t “et! 6 Hee | se 6s 
cach ’ It o'66 Té-1 -& |PEO's jd WT wyGS uByequey) «***:: Wad ant aid LIT _OZt | 0% t+! g¢ ss _ss sg isos vid Kr TE-1 -% |bEs‘L9 “""Jd qUy Suyjupsg Juyltt-Z GS |fT-t co | SS _ TOT/%I6 | 90T 
00L‘T I +/%tr II tr tr eC TD Te-% -€ |SL9'ssz LI’ 'Sz$ wus sequUB|z -t %z |ez-z Zz \%6t € ooe'z |%Z +|_ OT a) en a ee A 4) oe T -IT/Sse‘s22 NUI''du yUy 3upg Juy|Z -— _ It \9z-2 St | ot so | OF Keo 
ooz‘st |e +/%8e 96 6f ae Of-1 -F IZIF'9S. ‘PIS DOU ABT suywreyy |gz-T © |8Z-Z M4 | $% ALS 009‘ € +/"se ve. 68 St los 866 ID KT QI-T |866‘Th6 jd Mog F sede musle -t %92% [Of-T OF | Te 98/| 6 
09% tT +l. 19 exe 19 yee 96° Té-% -t lsoc‘er NVW'P}3 Agig seyueM|9 -T 8Z-Z $ e | ve GL |\%8> . 18 OOT'ST +|_% € + € — 1000°00S‘Z  OdI''du Od B d UTZ -t =~ |97-% my L@ st | 2 
00T —138 $3" 6Z-02-F | SIs 6s AW’ du soig jepueyzz-T lsT-3 .9 1S St | +t %BE 00L + ¢ S fie Ade \000°000'T ddI''du A d F d lg -E |G |9Z-T Ie Yer | Of Mp 
cing : L ¥Z'bD 9Z-T -b |000'S: ‘''3d zusng Weuvmlz -t Ke |g -t %zt i358 os | oz Kos 006‘z +|%s 8 or 43 ltozp 6 1°° 909 Of-st-8 |000'000'T VdI''*duvd #4 IIE -t “9 |92-Z wor |"S Te | 22 Ave 
Om | & “AZ & © |6'ep GZ-T -6 |000‘00T We’ * «usng HeueH |Z tT H% (Is-t + 8 | g 9% 008 Tt +/Are ve “BE ge |89°S 6D WI TE-GT-T |ET9‘Le ania %L 0D aodvq uylZt-T = Te 12-2 OF | 9% «6S | LS STE 
ibe | ae | gs oe te 3s O&-T -OT/Ozo‘sT 3d 00 (a HD lala Ewen ess | gg og | gL %S0r | OOT +|"02t 0ZzT gozt otise'ss 6/0 KI Te-z -2 isze'es = “gd (WED) TOMPIN 4UT|6 -E | FIT|9Z-Z yozt FIT Z| ZIT _ 82 
oos's i% +/%> ee oe, 1000'S0? «= MHdueD (aD WosUyTEH | bI-T He lte-t HH MT et! 9 6E 009‘LSz | 6T st Koz 6 se 6 |O OST TE-Te-€ ISET‘6se'sT N'du (UBD) FeHIIN BUTIZ -Z “WET |bz-2 HOT |Mcr Boe | oz WoL 
saeg |e3.qo)eT MOT USTH WS! ereyg |poue}ey sae | pors'T esBONBASIAGY JOHAL/93eq = MOTIeIVC USIH|MOT USIH|MOT USTH sareg |22, wol wer MOT U9IH W81la| SING |poIZe}eyU eqe | pezsTT esBONVATIAAY JOMHL/O3VA MOTB YStH| MOT ust MOT U3TH 
SAM [e-naal ge eBuBuU SAM aq |-ed ~Avd | sertus pues 49035 --a8uey ed Leer Oe6t 626T SAM [souaal gz eBUBU SUM 8 | Iq |-9g -A¥q | sorvyug pue 49038 “--9208y 901d Tf6I-—~ | oe6t 626T 
aed “‘Qeq | s2uyazeq|\-puspiiq ywey—| . | qea qaq| ssayaseg|~puepuia yet! | 








8Z ‘Gey ‘Aepinjeg 


panuru0j7—oZueyoxy 4203G YIOX MIN—SuodesueIT, 4903S 


—pepuy y29M\ 10g 














y ee ee 













































































































































































foo 
* ‘puapraip xq— x ‘que i 
wuysnfpy—i ' 
= ‘pazeinuinsoe wie bean Nooye Uy Ajrenuue-jwes 4g snig—S 
‘0D domg 0 te . 
-19uI jo my YMA yoo ys % Be ftp Sra , ¥- 
” ‘ worerduren san on gt ~ a ‘y9038 ee Gieaee "9048 4 ob ong ? jdeoxe ors ne women esStMIey}0 | 
! daquiase ujulBuIer ut ' 0 ‘dros uy eiqeAeg— ar ote Tae a ‘sq, paves in ; 
‘yore “ yl dequiejdeg Sune uoulwos ut Ajze newt q “(pul o18 ay PBS geen Aq_ pezeo Remit tipectied wougs 6-4 “peuratues 
ales = = ae aegis ia ‘00m St iameend W sy0018- i pourquace Bb Soryereomen e10jJag —J a 
(a2 oe: a mph ap or ‘yoo3s uur ST snjq—t | -w0o pea ‘4 la! 18 q pue VW SsRT . 
fa e's ST ¢0 yet Kor Kt |6 enue o ys ul 2 woo UT B[QuAB istic - a: | : = = 
gla i Be ; ae a 1qeAvg- eth omni uowwos uO—Y peulquios g SsvIQ pue nou 2a—P giojoad. 30 vosse[o Te UC 
5 : a 7 ren ie a aura ld—j) | Petsezoud %9 puv sain dep %49 UC ae | aioe - 
= OOL'st YT + |%0s nos Seo hee ee | (VID Om EC? loos. ouee —r a: me lee tan hvd—} jUEqeP %9 UO—3 7 qyord Surpnjout ‘out0 oe ee a a : 
b—| 06 06 26 4 S \62°8 vid ALE TE-% -T |000'0¢ du g sajaye ayynos|Z -T %Z6 . ‘Lt (%ar *%oe 1% ae x AON 30 nt see : mos 
se cnet HB pu res i Os aad y oo (@ weysnos |¢ -1 56 |\It-% %60Il 88 227! (4 a oo9's = |% 8s [INA : 440K M q ‘IZ ‘sny-t Ainc— [enuus 4sazBl OF 3 T 
sis Be ni unos wes |i (eet 121! SOU %29T 3 _oe = "ee ho - . A MeN jo Auedwi q ‘aque ulp1000"v— 
«~ ]000'T \% wet ; mA | . ST-Z |000°0SZ S'SZ$ uoOsIpA 9-2 PI \0k- 4 rE 6 \AZ 002'S if LL bh, ‘sse 9S jen" 10D SO0r1j}8]}8 eel <peaganes a 
D> | 09% e \*e ¢ %e |LU'T vl" a? | Os" +4 1B) Ogiz -t SF |9z T _ St |%6 1z 1 BST 000'S i% i 49 > i ioe 6 |D %T ° y — 8 soe 
|. 68 ‘ © |1zep ps ss seeees ; wns %% m jd 92-2 4S |%0 st os ore 1) A, a a 4 \89°F VI: Te-@ -T |s6z'c08 es = 
i) 00T c +\% 18 . 6€ %Le |19" Vv! ce 06dene (000‘09 u%G AUl wy A 106 42. Kop 6 OOF t t WIT z 9% ‘be |**** : . * |000° ae & 2 ae 
002 mts 9% |19°8 wi Y \9¥2' ‘du jd Suypyow, 108 |91-Z 0 . 186 r4 101 “GIL “ATL ‘. lo og ¥ 002 u @ OF ee alee po 
= eee" i “|, && %, vz $Z |80°T a O£-T -OT! ‘Tet Uns'd MIB sapjUg|6 - 6 iL -l Pe \% 002 . tL ; SPI 6 | : TE-OT-T iShs ‘soe Be iit 's 
8 —|%6 Is Aze Hee |80° Vi'* OST 0T|000‘29 id u duped sap T [8 (81-6 es 06 _ Siti $8 _ II , s SL 3 joree |0 90S = «Té-T -£ |Eb8" Lud‘ ‘du y qo magi My eee ” Mie) & 
E iat Br Ye <i ltt da auntond am wwsig -T 8 (sto Ii 8 “OE |. ot % 1 | ot + +\%ee 4 SL 92 _ 9b {92° © 98f Te-T -F S'296 UOd' ‘du g o LV-aUd/8 -I oT 8 |b Mus £6 ,, SOT 
oot esi titer Bo Of {Or zt 6 | wee ec lcaeey «= STN IVS bie am Ti RS Be “ro | 000% St OL . 02 chy SID TE te te OOTG20'T OOd':: duo) wo Sat ot ee ee is "eae 
+T zt % ZOT|IS*LOT OV 0G O8-ST-ZT 02 “AM Id US-880T8 |. -T 92-S GE ABZ a 191 hed - st “tl 8st % isp.ep vid ree iseo'co. coeee “wo ysl PERL : se 
ZOT MeZOT|IR'LOT Wid OO'%  Te-¥T- 690°000'T @Ag' id HO A119%8| OI 6-2 be 28 ey ett | ct FL ST FAPT ISP vi": . St oo (| n--- ee pO S alert ar got Me mat ae | 
000's |% | ¥'0 992 te-et-4 $62 ‘TFT “J Sz$ 10 Stlons9 6 L¥ (8 -L . 29 | = “9S | IZ Ger | OF Mr +1" 0% alee a ge ft a PB E é : E 
coe mn : giveeue' F 0 28, WO, trons sr: 1 4s |b -t %OT iar %ee ico: ole tr +! OST Ost -* lIpom gt: tT LE-T -€ IL88'Ze NNd’ “Sz pen 8 NdIZ -t  “AS6 |L2-% 66 ‘Re WIZT! 06 % 
0069 3% — Tz 6I %EZ 6 \s'P 6 \'' 20% oF: HO suo) spepoUS |Z 1 "Ge iG¢-8 %Z0T\” L (th 8% Hor 00L ot ~ly88 £8 OST OST|"**" le %r att + 1000 ‘0ZT imme — side <1 .de Hee 2 4 
00% | er- 2 “o "sg rt iSt't wi*° be 4 O€-ST-6 |TLZ‘698 -t KOT \9-e ST %e 1ZIt! GOL IIT ee 1 —|\bt “PL YY Ss 8 [SI'9L Wid yet QS-T -ZT/000'T6 ida awe oma ae ie aes 4 
ooe'tz |% —|%G" OL . bh 1 A A OR AS’ * ‘OTS tos wants s 6 cel i ob | oO 0s hr “St 6ST 196° 10 %I_ = Te-T_-€ (00'S 5 Bg Bs hs Ae te Lt te ihe Mar. a ae 
ce | 6 it 120° ZT 62-ST- fel't Wis’ Wa WUE 'f - : 9 de . 6/0 Se te- -_ Geronss ad A ‘83d b2- "at earn Sout 
r : rig ee = | ste | Oe ig a GI-T |*96'66'T Jd 1938 83314) OST\bZ-Z OST |% 4St | OL ‘ebE f 
ooe'et | 1 —| ¥e B Kez 6 (D TLe'T Tez -T |000'00 AHS**du wus, ung ig © BL (eee tt MG Le |. at % +e | eet net net nets" 118g Beats nee. sae ee o saiee-e $8 ott we sor|heb Ort 
00% ii8§ wa’ let Gi--oeoeteaee em ‘010" a du woun sseqnys if -1 ‘Ab 9-2 Hee |, Tr “use hes oF | 008 - id I He Be Be ANG 88 Av mew et de ne We eae 
ori : a ‘i 2 i cates as a i“ ro. “ota wet oes 18 |HF se | 8 ht de 009 a ub LL % 10 WT Te-% -T |set'ses 40 8 M Pra aH Prey te eh OF i] et le LT nue H 
008 | +\,,8t - fr 6109 L€-OI-T |000‘06z' HS'2? L ¥ peed yl eus |Z -T L \et F nSt ing? ee ot “ 206" “pk me oe 6 ER rRT 
‘ leo° j 4 +t % Ez EZ OM 2 ¥! - a aie z 
O0g'96 | —|get ver “ET vit i. Y.. ie tere iosoese | Yau Sa wontoanie + See lock Ot MS GSE la Gt te boost e oe ee BF Yo ergs i i TART ; 33 . 3 
ooe'e 8 + Par %T : uF |60° ) , 0€-SZ-L too ene Has‘du uayog, = anata 444 eee Mer «3 woe ee ee y yt 008'01 %, aa te cs ee % es BG a ie : ERLE, iy 
a : Tk Ei ca a mh eat weet hee et 0% 2s [NSE 008'TT | oh ee. 12 Se, “2c (OF Wie I€-Z -€ |899‘6FS Ga: ba) Mes IZ -t ) @ |2t-t % aay ee I 
See is SMe | Oke Fe eee Wi set ot HOG TRL'E TAS I worwuy Z “TOL |St-Z 4 Bt MIT Merz |%9r yon | STS OS ei ae Ni°; 90k 1e-9t-z 1000/0082 58d 0, oe Ringside “I 9% [ete 5a Oe ga "a 3 | 
009'9% % +! 6s 8 6‘%“LS ED ee \98"P vl" L  O8-T -OT/FZL' Ngs‘du saddo TAIIS |Z -1 KP Oi 0Z- wet |. 6 ze | 0% zz 00k —|\%OL OL ge, ¢ jrree ‘I** @ BB-T -% 1000' Xdd''" "du yaq a4 aie -t YE inet eee Jue or see | 
a or 86% Se. PPR ‘18 ‘du jd > Bovues|Z -1  % 2-2 %s (Me Her iw £¢ ret: 1% ay 8 « AIL WAIL sts lo KI ore-t - ever tod: -9 : Bata e - : 
et i. Tl %6 \6s* Vv > 2%29 1e- Shr'eL I jd AULT JBN 90K) I itt-z ‘%t | €t "AL IZ es “ez Cz A; ‘81 6 0 KI te- LIG‘P8T'T IOd'**** eS BS Sconait ee ‘yee SL Me Be 
002'T % 6 6 |6 9CT TE-L -% |LTE‘Sbs'+ NS‘***du Auy UN 2, £ ¥ OF |LZ-% [it we z %0 ‘ OL b% MSZ ASS OFF = &_— |B -90E Sr - (esoser | Za"du ely doaatd aes Pl | 
ae ‘ s ik: Tear gus ie ins’ “du su X 208 & - » ies so | se %zs | SF neo 008’ ‘26 im 6 a ee Te-T -€ \€80'89T Za'd jd Mousy-soa9}4 ln -t %  |se-% “rt | L #9! of ‘etc { 
oe. 1% «+1% I HI Ut loom yj": -= RAG'du dsp caeabecniec-t 4" ee te “z 82 6% 06 % eet Ker Me oVep vi u ¥ 10W 4¥-~9o40 16 -t =f |E -2 | uz | t «Ee | 
+: a St ‘ce Mor ge’sp Wi’ IT - T-ST-8 |THE" f wan 8e-T a9 \ee-¢ ne9 Ker %O00T!. Os AST errs nt —|_ OF 65 I %bI iszz 6 (1D aid iia ee 
00s‘ |g, 08 ce SP 96'S : s 0 feenee ITP6 SEZ. jd ou A z ie ‘Abt IM TS ‘ |"1T 6 6h GH PS'HTP VV) on BS ods aed | 
7 = * ie ‘ see" . 5 oak cae or Oe 2 ey | ay —- aS |Z -T t |2t-t AVE 0 tad p+ AM — Lt tt IT %IT )98°TP viP. = a ~~ \ogh‘ot ‘°°’ d leet +o ift-z OL } ue | +8 “2. 
) | doz iz by Lt nO Lt isos 6d x ous bet -£ (0g ¥6 199 1a t8 toms eesit ft “ep iene pa % 8S [Get te rte R — sot Kor “et Sor im a ett eee ff au Souop-saninaa Bee et oe oe aoe 8 
‘ Zz 09 3=s«6S.:sS Bz" 206 es 4 Z't6 2 We aj7nyo: ipe-z Scr | 4 6 1Z ‘ % aa = : i. Ternee sowors o ow uaa is “1 g. Qt : 
009'T | 08 on “ze 2p «(C6 | * CY TE-% -€ \98L" OHS’ du Ss 34 MOS 'ZZ-T HOF |6Z- : By AE 2 Mr. £ ‘ == 25 ig os 
ht | 009'2 mr OL 0. . Ze \ee°zp oe 08-0€-6 F8T vs‘ ‘* ‘du WU M4INYIS |ET-T Zt _So| ge ; 9 0 OF SL ae ae f as 
| ne SE BER POR Be mire Ve eae, ERS | + \et-s %S | ioe Ser | Om. «(Meteo OF ‘ ** (88h = WIS. SL'T_-O€-T._-TT/000° ¥ wid |Z -T % 2 At Ms 4 el 
aS if te yo pas Re B\gt-t ests 3 + er |e z ¢ seg “CC 4 La A ¥I0 00° T -TT/000‘009 oe L \St-% at &, gist 3 “ez 
a5 : te eee aes eee “ja yanunton sawmigt-t = St Iiz- "0G \“AZt WIE ge, ot sees ; #9 re “Ss Hes ['' * 1S ‘I TE-Te-T |000‘009 ost jd AL dey ———_ Ting “ase |N6 ¥ 
4 a | , noe} oe | 2 (HOS ATS ‘ we ; ot, oF-ts ie mir? , 3 
ql q iid cae wage esha ier Bea 8 mgr Ste (Foz ome i: |e e \zo°sz® wis 0S Z -t |000'00T =a aL dey wry t MSZ |b -% H9% oe. a 
[feiss EGS ok SS EE He wi ee ite Nati umw-ainot IE “tS set Mares Mahl oe de | Foyt te ye ee HG Gi wicmosts “we i aepaiaad 1 2 2 ii oi sige, 
i : % Ls A } Tt °T -T | d 4% asor 3s! “TE %29 |% e LOT! 28 96 .* 01 ous vi te-z - ft Ha" *** a's -t ; ‘os fi , 
i ai gage Hy : wee eae DF OTS Burt udason 38\¢ -1 use ine 6& “SIT! TOT %s 06 it Lt AL 1D 2 Zz -T |309'%28'% Oss 0D & I “ze ice-z Mos |% vor 
Zz of Ss 6e 6e % \¢9°% jr It T&-T -t |T6z' "Jd %9 ser0 MIFVS |1Z-T 8 z-z ‘woe %6t "Ls % T SET | oge £ LL LL t fit 09° 6 \d LE Of-08-6 |F80'9ZL" Odd'Sz$ 4109 @ aed | 6 cee Ge i on he 
a : if Ea Be eae tect “t legge alvs"“au IS AUMAJUN BIT _ 98 |0E-E OF Os Gees “cor Seat | Ot we sists ote nes eS leone 619 sme tet + Sevase © faa Sonos. oe ds te 
: A EL we LASS see | ve re cor ge | MBE, 2S, 001 2 +l 8 116 “%Z6 26 (96° \O %t = TE-T -S ‘Osh «= Lad" “du © D 101304 |Z -T 9 Z Sz [ROT HPP | PR 
: ie hae cee a saMaave 1 428 02-2 96 |, v8 166 | $8 _ TO nt zee E610 % fT oez'#zt 4 2 AW 3d |9 - 9z-z “or is Te %6L 
e al i ey a act es gd on wet Mee tre Mee “ezzti%oe xe T | 00z‘T a L cS ZS GS EST C6 _ 6 OST €-z -S (000'ZIT ud Jd ayenbsvyy asad | z Ot |O8-t ALT. . lz 
cha s , ae ; ie ai ch "s oie wt | wis Be we ue ce Set P.? ae +e 34 4d baw aaag o-t 2 8 t,o glk ae %st %CF 
an : ad "i a acre cet t oe ts B Me ice Gs 1 geet ee + oot OOT . OOT ov 69'0r 6 10 1% * |900‘00T ad"" ayjenbivyy asad le-t 98 |Sz-% %Z6 06 66 | 26 16 
. : = i eis =| aaah le eee +9 002'Sz ¢ + eee og %Es 0OT |9t'St «6 (0 %z9" TE-LI-T | FOP'899 “Uus98Uqy YF Ble t OL \OI-z ss I% TOT! 06 TOT 
; + “or Ot 2o°% b 2%29 TE-T -T 000° SOU'‘OT¢ © 1° 7. AbIT | oot zy of |g0°% 9°T TE-9T-£ |000‘ a 34 ‘ng Snaa ale 1 oe 8x: Bae el 
s S$ lee: 6 |\°' 209 Of 000'08T “71 ) sul USS | 9% %& t- 29 “eg “zo | cea et se ac i : cied Ht BE & 
zis 5 H 78% Cc OM BF 20, oo eee a ooLtT % + £ Ke s6°S 6 |D O0'T 1-6 \9ge‘szr_  Odad We Snacr saidood ¢ -Z 00Z/9T-Z 087 wz | Lt SE 
: i b: a Pe Be ae ied naa ee or |¥z-z 9% |%bT %SP | 8z ‘eb ‘eh ¢ 4 zz os 866 /"* er T8-8Z-% |FG‘TOT ‘ET a lu 38 Snag sajdoog |Z Z-% AVG |9Z-% oot! G8t_ Sze! 80% FOF 
ea) 006 = ET tL £L 4: Lb ER Ee =©6V/O O02 O8-LT-ZT| FOL'LE I1lM du 189 0 PL OFM 'ST-T KS \1Z-B se ines %EC | OF 96 oor =|% 16 6ISS'ID «6 |** 209 6Z-ST-6 |ggs‘Set Vv ‘Jd Os Uw wud 'f -t 2%, 22% WEE 4 get 
000'Tz |% — 6 L Leese 8 vid 0¢ 1£-Z -T |000'000° aMuY'"*'d It MA UUHH IGT-T Jez |g - or %oz | ST nee ooe'IT |% — 96 96 _ 96 82-1 -2 |000'00F oO Ag Re et t Jot (opt 62 
v0 61 AST L \@Ip OV" L  f-% -T (000° ‘6 Os @ GOL 8 UlUM |ET-L  %~Sz iS -T ro "SZ ag Te. : ge Kor % 96 |t0°S9 «Wid os" Xadu wep xq uu et wk" See at : 
: . 7 SS ie ma aticoen os. ploukey Z -T 9-6 Mee | of «0% 6F | oo9'tt | Ss 98 HSE KLE |99°F 1B Set Oe-te-et'90 et 4 a 
: : | : et ; : : z ae ae aa wom -t nae lee sh | oF - ; i i Oo c } - an” ye Scr scr we zi. ‘at or: Et! 508 90" z onde ae B Aauuag |g -T : us ve zt 
=f : - i Be ae tassel or ore MeL 8s | GF, 98 S Bf M v > ler 6 | 2014 OF # ZLT = ODAd" 088 ¢ ) Aouued |Z -1 noo 1z-z %96 |. 06 ‘TOT! 
= . : : gi 88, ET Se nthe ss ote fe ee tT %L Me ‘Az 00L't + wt Her Ser ite és Of-GTI-ZIleLL'ec’ Wad*** 2 ¥ 1D uued 6I- Be lute ee (Su “TOT! £6 | 16 
=, ae “ee PhS, eis ath a | ect ite ise woe | or wee: 121 00s ‘8 es + %E + 4g mw 661°°_»§  TLPL'STF maa du a ¥ oueg) T lb \6t-2 Z 08 |. 99 "SOT 
‘ ze ve ; : . bh “"* IUPLELP  SSd OTS 2096 site Ge $3 |e 
008'sT |% He L ey 4% 89°SP 6 °° 00'T ot ven «TAR? SS som gE | Le 19 -T KES $8 POT! COI % Sores — i + oh ch ae 2 Eh i : 
8 18 Ale a O£-T -8 |6T0‘L66' oooe SG Oe DAeM'd -T ML iz Of |. Ff ZL 80T | 00L'2 3 at + + Zz \o9'D “OO'T LZ-T -TT69L‘TSe FS 0 Ten ae é Shor vee He 
Let 6 2 6 202 «= TE-Z -T |Z6L' T O@u‘du dio aS day|Z -I %46z j@-t et i*sS of OL , TIT | 002 + "Rl “I * + ‘OP> vi'- 99 og-ot-1 |*88'0S hs F- ier oe (oe % 
616 ee Se ‘Led OTS. 8929 4 2 19998 day|Z -T 6I-% FS | 8s $@ “L4S | OT" I 6 3 6 ° 9g = Of-OT-Zt Ig SO HLd' au qoxn ousea liter Mt log ‘i see |e 
cso : is % 02 ‘79ST A RQ 40j0RH 0A | ZU lte-e ‘MSZ I% $6 T'SZt%Z — AL $ $ , oak Oe ae 2h 8 0 Tein a : 
oo9 =| a 00°66 «=v 0 T&-Z -T |000'00 W'OT$ 489 4040 ) ee Me @ | 491 AGL : + Kor %os % ee + FI-2 |G06'Ten | os a. r 
| = 2 & eT -  00T a W ON9 -% OM Te “48 5 ils 00% OL . oo ost L 08-#T-L qaa-de bs ag t yt : | 
006s \% + |% 4 Gs %oe a T {1Z0'se "stg YP savpossU ‘8 jtt-z % oe:) ee I % R 6 |D 00°T a \06'IZL LMa'd Oo uw Has - \€-T Ag z “Pt 
os Pall AST G8 |S6'ST PZ pury- eH |IZ-T i 101 (%L 00e € “e OY IcT'SIP 6 \"" TE-LZ-E |OL9‘L0Z" au nan urery, et $e ies : rt: 
os” 8T %*6T vio %I ° Y-wopsuTWIy | LETITZ-E (OFT! 141 (MOT “IE me OK po Se “te |S: ‘ : on Be aadt real 
00 ¥, x2l 4 rt gt | VIO S T€-T -T |ect’ 6Z-T %06 |9 - I) OfT ZT 5 ‘a a sip 6 i’: £2-% = |999'S2 "7 pe ; ves : ae 
cca nee: t wea, ek ee <a Gatmeeers te ae Sth | consol att oon ann a Ee el Be BEM aad vag Sad Siete 2 be 
‘+ |\*t— dod 9° Vv}: Pe SP “OT! y rE ¥-UOFUTULOH | L-t 83 ** 1%ecet Tr “tt It ice **00'T L2-02- ‘ELS ddd" a alzz-t % ere %s id Ln : 
ooo ; uz % &, 72% vid % , 100000 ‘3d st ¢ z -t CT iLZ- ts “%.00T!_ T —_———_—_—_—__— oe tay. 6 | 99T “Bib |000:000'St. HY fins : ae 
ser |e: (eS ae Ong ae Bae SB et ee er it ae ea ee in SRR Hat cate neo slates fei ge Ma at 
| 3 eo | ES . a D sail h ig-t SI 1% % 80T ‘ v2 T “08T |¢0" ; PL F diz -t  % " iyo? 
009'TT i% ~|sre +6  S6 TSt Vid 20¢ 8 -T 000068 OTS OH MUS Ie “Tt zs i€ -2 H te > 006'LT |% +/% 11% _ 8% rz | ‘t 6 \D %T - ——— = wks st 
poor | — ee | Ree RE MEE TE” 1€-Z1-£ (000° “os3 3d rays -1 06 | €8 9t | 000° oto Z OVP Vi" Bere ere aor T teres = as 
| sz OM vid Tt + 09¢ eeee DZ SZuipwey | ez \0I-e % 00T' 7198 "ZO wm) te Ror Ce at His : j 
og %1z . 3% MASE 6 0 299 T€-ZI-Z |000'00F'T oss jd ist au OT-T # I9T- 10 “zz ‘tO 1 . - + %6r KES % Sz't vid 29 + -F\G00'c0p wre aadltit ou igi oe 
’ ‘ C at- ‘ mares? ipwayic - \OT-T LB 92 “ebS ehice L + S Gh I 18-2 L 8-9 -2 |€06'Z09" Saa°°° °° STW Ped z-1 %9 
00L gee|r r lees 8s 89 i Vi"* ZT TE-9T-£ |2L00'S19 Sau Oss | Suspuey tT 9 IG -t oF _ 2g | 24 % ‘ iy It-S 6-6 0 205~—sTe~ £06'Z09'T Lid‘du 4. ye ee Fete phe vt 
ae : : a 4s are 8 oaw,. 088, Jue os 6S 4 Mee 08 | 09 00z % 4 mm fe. ae oe ¥\"" ot GT-I |s89'0ZL's DDd 109 IST O8a |Z I Or \6t-z Mrz Tt 8LT|_ Tet oz 
oor |. £9 ie Secs or oe) T€-T -T 1000'S wau'’**: sauj euiZ -T “4ST \9t- 116 |) €L ATeTl os | Oost 7 9 9 %9 ev'or = =ovi"* %t L2-Z -Z |000‘0+ a pe evog syII0 + Ser lees Ste Be ee 
mm + 9¢ \6I° : t -t [000'8 . ASUSHO Wpueg) ce | 2 %sz “or % itor LET ; po ’ se |0u'y > eee Sey a fk . 
sor eortike «ieee Gee te a DP 6 0 Sgt \eee'sue'z © 418 DLS Pu preeseees 86 Let | o¢ 4 ce We ode tee Ve ost Sere z'ST 5d D eeeais ei el : 
000‘ | ¢ + z wes Az s joes 6 1D EAP Te-1 -F |L66'Z08 ae day o WM pone -t Ls \€@-T 6 ("el ALE 4 } or ¢ 90T 90T 90T g0Ti¢ z vip mr tee 2 eat ed 0 ‘ CF eat Le GE of ae f 
OFT “% + %oe TA €¢ ieee 6i°° °° TE-1 -b |PES‘TLE U @ jd wy 409 o Z-I WSI be-2 , ye 4. e ft a os og 08 tieees vip a at looste SO Wo weak : si Ms, are af 
66 66 sb ists 66 | - \goz‘oot* oss Vv jd w IPCUZ -T HF €% | PT . iL g308 001'9 19 .* OS |F6'8 vid T&-Z -Z% |00S‘IZ tote af Bot wee loc 8 ze 
66 K66 os" iO t tet - ZO9T'et U'du ¥ 10) o1peH 2 - £ |9z-z Hee | 2) ot hot At —imet 8 = yy * 1968 19 Tt tee -€ (o00'00r = ALOT" Xu“ noiiez "a0 a a : 
oor‘et |%* —|% wz vid z € |¥F0'SOe KV 400 OIG It sb le -% EC | te gs zw % 09 I + ‘bt %or Sect l6c" 6/0 ret tre sa 30s tas HOB e: : : 
: i ne oe ad Avo ee tw 92 Inte 98 z8 00¢‘9T 9zt ect \6¢ 6 |"* 3% I -t |ego'Ltr du 09 121 Z =: 9OT| 82 -% © %o9 | eb %6s 
&, or *OT OT lee Toottrsteee wna\z - St-2 Hlz |% o 1s % +(%bC 9Z1 “9ZTI9Z"O8 H Z9 O&-T -O0T|Z00' 7.2 no tte 08 - S| sf Ma | 
00 . i€ OT HOT leon = WI" * OH LE jf 09 NO eam! Tt _ se |ze-@ “és | Tt %69 | 9% YehT or £+i¢ re sc Soo |9F- 6 iO Og'T TE£-cT- 00'Tt8 LSO''''-* jad 12098 SHOITT-Z Se neice ar ae 
“ 5 : : ) x -m ey gee aiz-t %C6 § -T “it ge 88 | ¢¢ sett 00L Ke + uae $9 9 $9 ions 6 | 94,20 ee RB acne 3d U_ 238 80/2 -T 09 2-2 %69 GL eS %e6F 
See | i 1. q si, tle ae ° eeeeve. oct ‘Sz$ 0D NO ean, TOT/%06 MFI! s0T 4S OT aes rae ¢3 "Oz st HSz aay vid z. t&-T “I |000'000'% Lo"* “du J09¥AIIA $10 9T-Z Ph ieee wot Ke SEE | 801 
: es . Ue aes vet * peete Og ope A ee aiz-t %R Ic -1 It | ooo's 1% gee i lig, i88'b vid WL te-54-8 \OST ‘+9 Xdo"' “3d 2098491 8190/9 -Z $ZUSZ-T LET SIT ee tree 868s 
ss * i ot He tee eb ett et aiine i’ 'OS$ 3ngy story dic -T 16 - “IT \$e i | oz =%0! $s is ‘%S “%S ioror «VIO @ Té-T “% \000‘02 = SdO'du # ms) Yd4iO |0E-T ze \Zt-t ‘Hes | "sr TI%STE SLT 
: ; fs pa tilts UB od Peteanigyh 50a gs one alg -T ie - gt 0% OE oos'z o% oF Wee eee * lose’ss tt UNIOD YyYuoddo| 09 |L -T _ oo | |. S6I _ OSt 
: : 3 a nt : : = \6ST ‘9: jd dsog snqyuwg 9t-T ZZ |8Z- o9 %66 '%os 
00% ‘2 t+ Sit Stt *9Tt FET\OL'Zze Vid “et TE-TE-E \Zre‘stz jd Ov a5 aon ana sor be: b,9 aT re ie see ; NETS 
OOT‘e6 +7198 ta See Sas Orece YR 00S  tE-Be-E \oso'6sz 3d %§8 €£ N 4) 298 qn S -t "601|$z- wes "Ge, & ae | ee in "9 %e %S HP iget Wi" O9'T O8-T 2 snq et % {9t-2 "08 | oo SB | st SPs 
09 i Lg co Bint Viet coe, Te-Se°8 Nutt tse a alt oon ania Marrite. oe, mior etrlgvor Ser | ore : ge! a we BY sae § ‘ets - 
’ ' 0f-Te-z 1d OPN qna ig -t ot} ZeT ‘Hor Seeot | **" he % tis vl aoe ra pe 
cove r+) o a a1 ig 10% vid 1\999's1z N @) sag q SZlibe-2 % ScTl ect 2 He cz TE-FI-£ | .. sone ok sito, 82-1 “ 
: f ¢ tos v8 Sy O8-TE-Z1/900/$12, ujducern a Md |f -T iH PET IZE %SET! Ist | oo¢ a wi'* 9¢z FI-£ (Z90'S49'9 eu du " umes Alo 6z- ost jgt-t 92 |%zt ” 
, £ ‘oR ee St-¥ - e0s's aNa'du fF 98 anaiz -1 \bz~ OTT) : | Got %bzr % ¢ ate : ary ie bate Fe Tey 
009‘ oot ‘IP Wi" 908 ¢ |L06"9S ia fN 40 § ang) G6 |8Z- \%POL LIT! 36 % of nn —|% 4 I I Vi %I | La-T - ‘09t ANN‘ “du O OTHO!|+ -2% : Be Bet pig: 
009 itt = BR os on eet VID Se ESaT-8 ILO, Na Os sa Nou ay posgie-t yet (te: 86 [IS oor /Hize SOT | Oos'y 1” a A a So > Ry ee ee ee f 
009 ‘z rH =| vy bar i + 0 rt vid 209 seer st) ‘Set Nid’ Oss Ju ¥ poag ¢ “I MIT 2-8 aT |, 99 ‘West! FS Mele 0% ne + ie ss %09 8669 Vis gst te-% me LUN” ‘ors a TT msonie ct at “Rie 8 3 
“4 : : a 188 at tro set as # : - 4%. lize 4 “It _ oF \%sz ¥ 009 .s ure 22 288 = 38 viO “I =«te-z 2 TAN ost ¥ L MION|6 -T % at a \_ 6 cz | & » 
ooz'st it + 8 + See 02° A a PM Baad 6 oo et an ae t oidig <= otie - 1s Sel» 4 00% + | of ATE _ Tf |66" ViS 00°% TE-ST- XdN‘83}9 4 PL UMN ITE-T \¥t-@ i.e 4? 
| a at wz 19S 866 10 99 \616'909 0 PIs ig -t | £9 OTT! SOT %eLOT! 1SZ 006 ‘ZS |2aF0T OT SOT % 666 Wi’ ere 1} aD i mp wie ex i ies : : i ¥ 
“oz “st ‘06's H L  te-TEe-e | 18a" <n ay possoad 22-1 \oT~ iL |Z ry 008° % +1%6 9 FOTIOR'ZS «60 W/D OS" +o ar N ptf "20 f aie » ee: 
ses |e2.uD\seT MOT vid 208 —ss«Te-tee | 00'0S0'F Idd ‘ozs DS pessesg Z -T 6T- Le s. (er 86 it +) $9 or ngs is6" > OST = Te-T -€ avue ye tie o- HE EE yt int 
gh A a Mais, 7s eo BS e- wee (et-g Suv |, 9c Get | oo ft OOF'FL iz +/% os = SS %bS |Gg” Vv! a Peet aN’ a o- NIGT-I %5z | “Z , 88 798 , 16 | PTT 
oO \S.4M! 8S euVY s,% ta| eawys jpop e Ades DF HO Gana T “LT loz-2 Me t |\*9 8 09 88 8 %106 i se” vi® 2CL AYN’ 'd RY WY ONE -t bo 'e-e "aor jae i 
‘ ea AM & | sed yew HBIG\ST-T ect 9z |SoT Sz 00F" t—| 16 6 Sta ore vid % Ls Be ! syst v tye i - eH a i : 
fo) S| 05 “0d mae | powri u i9z-% “oz | 09 |. SF . oo t |e —|_ 602 16 _ 16 [86°88 eT Ole-ete ya an] Bie | Bam +4 
< : ties Bm“ dort Re, ae 1 6\0 00. Té- VN‘du ues UMON |g -T Z Ot i*P %*E0T 
+ 8Z 3 ‘ke PasPiaid weyT—| puy 49078 MHL/28q MOTI\e oot x AL ed % ZILB"IZ 6 | 00° as ie ‘ee let Se ‘ 
sezeus 7B “eZ +| L L Z 1e-6T- us9489 at me | 
99294 panzes t asuey Jord eet eed ©; ustH | wereg [03 Ltt WIT LIT frrigeore Vio t ee L i She : Sear: * # - Rs e : a“! 
on j SAM |8 Ose MOT UIIH IIIa! TUS at. = x anaes a eat F x ‘ 
ii AM! 8% a : : 
3u07 —osueyox 7 49 1.8, URN AM | Sumys [POL seu gia | peer swe 5 es _tiet = : a b : 
01$ 410 ‘qaq| sSuyuieg|* -Atd oomone ce en 
ea.. QQV 1241 |938: ———— 
A Mo PirAid eT! a o i ad et 4 
N—Ssuo1oesuely 390 — ett het 
seat: 
pepugy 42M 104 








491 


THE ANNALIST 


Friday, March A 1931 




















































































































































00e Ot Bd Mt OZ (GZ 0% “adv UOEPPA IV) OiBZ-Z KE i1z } 0022 ih j ee / ‘000° . 5 
000'4% \SZI-l SBI-T F9-T BZI-1 [Te “TER f N Aes QMdlé -Z 8ZI-1 ‘oe *- “1 | Sore im tints = HE a: SE ites 06-0T-6 (02 06% 40S ems 3 3 “eL \0e-S ACL he ise |Mzt 
ooL'se % +\%e “ee Se Se Itt -1eW Ia F SUH Wwal9z-T  % |6 -z Kz } 009'T [% +/%t Tow MT $2-£ joo0'00t ~=« XS" *** ssodxa § () ts oO zor porinee ver 
02% 0c 8690S «HOT «HOT [BT “IBN uosTpa ukTHoOorg|1Z-%  %0Z ie & %0z betes | 6% ; 10g°S Tt -T |StL‘6er "3d Supngyys asa eS | or 
sareg |esuoliseT = AOT USI wat | andxg aeq MOTisIed UsTH i Sp ime 6h tt octets Set ‘ost wa a Saad A i \g 3 "or | | “oc 458 tL 6 
—— —— ae test wor ty gor mea, (SeSt T -F |000°SL AS SIM A Wd UD! Zorist-z %eotl 4 oc |S - wo 
SLHDI4 OOT'6t [% —i6s 6S TE BOE Ses Wid t -E loo0'00e = Mn 'du ea oAa Od wl %8z \6I-< IE (Koz wage mer 
= ooz'z | t+ 66 5666 _ TOT %00T oe: oF ‘ tet lee‘ POL ido du dur} Sant 6 Is -t Saori ae 
oor's |%I +! ¢ r Ks v| 62-1 -11/086°66 = IZ'du WOO GVH NaZie -1 KZ use Me |Z TOT |KO OOF'StS! 2 +\mREE WIE HSE Wwe ! “IE-E |s0e'z¥e'e¢ 10 -du Gann > pore lOr-t es (8-1 Zrcotl, 16 HPor!%08 Jee 
—* ** | 06 4 A: cee |e ee eee ania 8339 L ¥ S$ Zuno,x| Sn eee 1 06 _ Oztl OOT'6 i%S +! LO "19 "eL9 "eID “G -T |p96'h26'2 AN du yng pequn |Z t 54 ieee a ie tee 
009 Z +i, SL $2 8h 6 te-1 -¥ lope" 886 HAUL % YS yesuno’G -Z . EL isz-z BL |HGO AOST!, 16 OOT'GE [E +/HIT BL ot ML 8z-€ -6 (00'Te  Tan''du won ta suai t ee ar ime” Sarl oe , 
006‘OT |HI —|%9t Hs , 6 Hse 6 T€-Z -T (00921 DA'du M ¥ 3dgy sumog Gz-T %Zz Fe-Z _ 62 GI Lb KEE og a +\Kee | |6ASh HAH HP TE-% -T |000'S¢ Jd poometg peyuaAist-z % Wee , et ne KEE | ® 1 
09 * | eb SL. %SL 6 8Z-I -T |000‘OST "Jd YOuoD F AL MONPA'S -T GL b2-% HSL \_ OS _ SOT! 08 ho ie bo-T -2 JE8T‘6ET ACN" poomasg peyu ,ime ria wie 
OOT‘9L x —|*%st st “Pr 8 1Z-T -T /000‘00E'T OA OIS AOR L MONCA|Z -1 -%E |pz-z HPI MS ese HL 000'6 |%_ + \$eos wer e20S %i6t Té- -T i8L0'ssr's “du yd ad duo poyru; fr \ge-e Soe [Mer See IKE it 
00z‘T ' | 8@ le ez _ 62 \0s" 8 Ié-T -b \999°98F WA'STS AWLP AIVAD -I _ oz Ez-T vf! ct LL ITO OOL'S29/%T +\9c° RIS SZ "NSz T€-1 -} \zze‘Zse'st N***** du dio) pazyut |z ite Stee tee ee ("ae ash 
00%'F> ie +! 82 WEL GL SPL 5 T€-Z -f 000'000' AMA\'duU 4f (AA) BUUMA'Z -T M99 (12-2 %EL | co 18 | $9 02, gt —lys? 2 9 2 TE-1 =% /Est ost 3d %9 9S TBBID HUD |Z 00 OCT a0 | oe | 88 
Ost L+| le - nO 6 62-08-IT|0ST ‘ez OVM' "du Olay I4USUM' -2 AIL oz-z oz Kor Hes. fF o00's i% — %S ee Wee) ee eect \sos'2ze'S ON" *'dU 38 4B3ID 3uQ | eee HE Kee HEP \siet 
oog MT +) 08 gL Os v IETF itegor qf gd dud worsUMOAN § 1 “OL Ole gal eo £61 99 ooroe i + mes ee ee le eT S|” Te-t -T epee) BOM" du op QB) Hua |S -t Ker [EES Maz re 78 lsse iH, 
j | “I - | ur u i 0; ” od > . ma mee ee ‘tbeses it 3 
009'81T| we —\%s6 96 “igor Hyor jes V EE-St- leee'eet, Ndm-dumg wowsqsomle -< Sos ive “ooti_ ty _ Got. oe ovr %T +) SIT WIT _ ott ptriowes 6 ee a ee a ee ime se 
00%'2S et —|%29 zo 39 %b9 |99° Vv [€-Z -£ |000°0SL'6 Z'OIS (MMA) UMOMJOOM |Z -T KES \F2-Z _S9 KIS %zL |%zs 009% oF 6e HOt HOt l66's 6 1e-1 -€ (02e's8s  San“du wy Jo sig Uale -T “ee ies SOP str ate SS 
009 —|%6r Her %IS 19 90S Wi" I Te -T itcecee  *** jd OD F UOSMAA'S -T _ OF IZI-E HIS | SE eS |eGE oOol'T (Me +\Kos 8a HOT ike OTT Tee Q6E'S2Z  GOM'dU YoooM Wy HUTiST-T Se Eos SOF GSE Bas Mee , oe 
oos't | tine 16 OT . OT {se vi 8Zb'LGe du ‘y o> ¥ UOsMis -t %9 l2t-z or \%P eT 89 o09'e | | gg $$ 2S $s |sosr 6 16-1 -t [000K OSS Id aL ny Worn soe SES 708 Hat Maes | us on 
000‘T ye we KS ieeep vit: "=e Ser _ mm" "du 09 RP uosym '¢ -— %z |2T-z Sr YL £ 006'L22!% be HEE LE AVE |IS'l 6 069°E80'S © Ave " “du aL vty Hutz m Wee aed nie a "LL \%¥ ASOT 
ooc, 1% —l,,9% Sh Sh Sh IRS LIP 6 |O “eI Lé-% -E |20z‘G9r = "Jd PUBIAZAO-SAITIAA|0S-L_ bd Z-t Meo Hoy 98 $9 a — A - ———$$$$___— te Th. » AL 8 66 | Té Z9t 
002'6r | “4 “Sf 6 | 208 OFT -Z Ic89'666'% AO SS PUSLIIAO-SAINAIOL-T YF ie -T 9 ) pc = = oes 382 see =6V/O COP = ee -E (890 098 T xLA A890 MUSE wowAlZZ-1 | ez ff -1 Kes | ez Hee |%tZt Hear 
oos'z |b +|_8¢ Sie: LS . vores | e—| 02 002 Ho02 Oz \keOe «VIO KE let + igresee's an---'': Swyown wonumig + Meeitee GOs, les fee | Os ics 
002 «=|% —|%o 6 | ‘ inmost Yo es OOF | tee be KGe Ha lore 6/0 909 TE-OT-% [9O0GCE'S TOMGzs UD HO worUAle -T SE 'IES-S GERO|gine” NARA |g, 00% "LGE 
ooo, |e +/\%6 6 Ii A Rg hy OR in DOE'LIT|4T +|, 99 LO ZL M9 lees 6 IO 209 TET ot (gOv'Tee'S NV da gy wey uowuale -1 Hoe yee wg 1 "Ss eo 
at |_|, Jo oot na-r.-» (O0Rae | AARAAGE K wee coma le “te ie 7 om |%, lat, EOE OE ae, VISE Seed inepent claau sued Smog une ce loee War le Ger! bye 
006'2 |% +/%5z SiS S00” GE-NE-ELIODD'OUS  TELAA'ODS GaeoeNe GOPMAAIG © on Ietcy Mae ie ma oos‘et |%e bL G9 %SL %OL les 6/0 Sz OF-TE-Zrices'960 XNA’ "-du g-m-maaput ie ce Hees Set! Tt weer! Ost Neer 
8 te te eee geeogt | RSS awe alae tS EEE MG (MEE, Mae Mee, | Ome Mee +) Eger "at Bar be, S18 Soy tet ieeece Bag da Goce waa ove Yon tere “at Inet ee | oe Meat 
1968 ~4, SR yg 4 $ 3 ‘ ‘4 . Hie : d ; “Il ATe | _o 
00e'st |"% +)\%T *t “It Kr e'tp v| 20S «=s«O-T -T 00°92 oe is Pa wOXOAA Og-t . jee: 42° g@S Ott) OL oo9't |% —|Krt Kpt AST yt 96'S 6 |s 00% te-S1- 000‘0Gz oss ia a ua at Reece uae lane wee lmee ‘Kone 
Oost | t +\fue Yee ez Hee isos 6 | 908 Of-1 -Zt/scT‘ezt OOM'"*-d4oy Oovaysomls - %6r ere ee | ai 2 oovt |% —|%ec Rees , ve er |Pet 6 |O O0€ Te-T-T |roz'z99 = XAL ‘OTs THs wooemsL is -t oz \Se-c EE \Sbe Sie Sue See 
oo, |r — ive hve Hee Sve (ae: b «OB-T -@T SST te | HOI \€T-G , 8s | Bt HOS |, 08 009% 6 6 %6 %6 iss vido -T - t+ of let tine “Elan ao 
= Z a ve igs'It 6 |0 209 [é-T -F \00F'ZE du yv ul Iq uoweMmic -— ce ic -T KE | ce oF [HzE . Y, Tet -S (S2e0Le =OLL GUD SOCAL xUMALE -¢ HS l0e-T | OF IG | ce KEL LE 
oocs |Ki loc five Hus Sle lols = 1D 9Gc TET -b loo0‘ORt «= ZM'dU IHUE TA WOM |FT-T Hor |Iz-z _ 82 HLT Yar KEL MP9 O08 5 |.t 1a SF Sm a ee 6B ee ee eee Pe eg du id omatlz -« ‘ez |ue-2 or [Yor Yr | Of £9 
ooo‘eeriis +i%eee Steer Goer oe iss. THE 6 |B cz't Of-Te-Orlb6'6L 34 OS IW ® a waUTISONA| TZ Weori12-z Grr iSez0r %L6T) OT MZET | Hosa i ee ee te tee ee Ams). 7104, #9 dz09 Wod LIE -Z He \ec-z | v6 |%e8 596 

“gz |%4: . i : e- 1. oe : ‘3 } a u . ‘ ‘800° u dio, i < o~ | jes 
Scene /ngot Seat uot “sorter” gi Set OCU gitteone Ka ges omevammmiert Ree bee Guero aw eg | Gare’ —et Ret Mt Met lee elo rest moor, Guu same 'omemsiet oo BEE MGS BO last we 
oos'or | € —| FOL EFL MOST LET i¢e'9 6 [0 00% _TE-ST-T [9EZ'6ZO'T MIL WOTUQ UsaIsam'Z -I _ O€tIbe-z_ %OGTI isteer OTE ‘Set z1z O09'F¥E|TE, + |7r9T =e & Fo... Ome TE-SZ-T lVSe, L¥S Ve Vises dio.» sowrsueat |i -¢ tr See ‘st (or Ser |e. Her 
oor |At—| of of %Ie Yor 6 |°- AT 16-9 -¥ |000'00 "3d AM OWA Uso¥OMICT-T 92 |Fa-z Here "Whe siitcidimarentiats Ce ee ee Se SS & ed z AGt 
bo * +) oe st “er Ker er: 000009 «UM “AM OBA UIOISOMIE “TE OL (Oe “EPE HE” oe "ot gue ooo «(Mt +o MS Me MG |"'**  **| OOT-T 19 Of-08-F jTE6‘co “du @ 8339 AIP dd QOL|ZZ-1 & Ipe-2 9% 

é +| 0% 0% 0% | 0% 6 ZES'HO "3d pZ PIAaw usayseM|9 -I OT bz-zZ OZ ATT se MPT Hee dite oo ie ce. Ce eeee ere. ASIST ea ees iTS6‘S9 “du V 8330 AIP 4d GOT) "|: yes Re 0% 
008 '9% Ime —|,,8t LT %6r Sst etn SS. Seen’ SL‘6ZS WM PULLCIB WIazSIMA\Z -1 YET |pz-< “EE | OT 9f| OT FS ooo's |% —l%It Art Yer Yer lvoe wid occ: re-gt-z l6ev‘orz'z “du v porg osseqenly a 
oor'e |r —\%s 8 or or viet iste'zez du gf posg Aajwa qwomlz -I %¥ \Tz-< Hor Ke % dor'e | —iee. Se Yc. Be. lee. Wi'' o9e Gz-ET-orleco ere GL''"du poag ovo er geet ists vt | tr | 
Oost | + —! OF se Teer Red lige 6 1D GOT ToT -£ leteTEL AM MU A fe ssoMiie-I Hee loc-c yy jh, HE it. «OF | costar (mt 9c =o ae ue izes «6 | OGL «= TE-G -£ |Fz8'LOF'S HAL ‘du oo ten mee ees OS a4 
+4 es on zs ott Ott \eg-eew A4)-4 Bt Ls Be i220" at SL as uued IAM |Z -T HEOTITT-Z port! sere ASIt| Orr ttt oortT i% —| IT It ‘It Il [8st V\S 202 = TE-T_-T |T88'896 ie xv oa. meu |e + “e \oe-e a ‘ 208 | ‘ aoe 

| ] & d e é 4 | OT < = Z ! | | 
Gra) at HS it Sitiaraee VB St teare oon aam's¢ Se gama mie 1 Ramee Anuifant Gru got gout | HE ot lage gah ga? gah EN 8 RE OEREE, Mreaat, 4 HU,uo, coem ULL. t ee Be ae | bo Sie Mcp Ris 
ort Ht —i%e6 = %96 816 16 joL‘ece VIO Ht — OF-St-tr\000‘0CT 3d 4b Ga wwon yoomign-t  Selgee San lm Tri 26 ETT | 006 T +ih9 «= S89 oe ite TT «6 1D Ht «6 Te-z -T [prO'zeL = “9d “DOOne sopean Spee ierce "OE lOe-e Met | Et ts lot oF 
| Wé08 Wid %I Of-Te-ctisse'es «= dM du V Ia wuog MIST-T _ 66 lse-c bor S6 _ Ort! 6 _ ort | 2089 | —| 8 S HE MS |Ot G IS 9G TESTE |PER‘OEE'S Nag-du sy aasum opin le -t So" (Et BY leis? See [at ae08 
coer ft  tlfiee 99 foc , 99 jes VID ODT TE-<-E |000'00y “du jd § ¥ IO WOSsoAL|EI-T Hr [TI-< $2 Naso Hes Ker Sez | 006, Sez +/%e sz “ec fz loeet Vib oMLe Tet -¥ jooo‘oeT “au jd syouzeyweduout se ee ee 
oos's ihe +/%oz «Hee tee %ez |6te Vid 900 TET -1 (000'003 | ONMGU & ¥ HO wossan|t ~Z ore (SES Ged [Oe Fes [Me ML | Cove int tino =O OTS I ieee 000'009 ..LSd'du syoareqg-duuoux | © He [ee Her) ss S: 
co 4 | t GFZ VI 00G««ge-T -9 [OO'OKS «IMIS dx Suea SoM loc-T oT Obt fT | tT we | eg | OTT (% —\2t at ost KLE |8et 6 | 2909 te-t -1 losT‘evz OS tan cen Me inc gett 

i i 11g'sP 6 |D SLT TE-Z -T \oot'oe 24 syoqussta seasaedil, -T 09 |z -E 09 (pit 4 OOLt | +(%ee _ Oe Hee Of kV 6 /O OGL 1E-z -T l000'DDE MHL “oeecap)uosdwouL |¢ -] ee se 
gore % —|, s © © Me Me Gls Sestes Igcx'C6€ 9 SAM GU aNOTUaHIA GeMZ -1 Ke sez 8 IZ Ke |e KET |B —ioe pot ie ue jsot vi" oor of-t -2 lo0g.0ee ING -dU AUy HUN PaTULe -t Mee | Ty | OF to 
006'T |% —|%Te Te 2 | Ze [sez Wid 208 tTEe-z -1 j000'0Gz MdU d 8 HT UOsUM IE -t  $z oes _ ge Hee See Mer ee oot (Set L ae Siege go \008's AVG" "UM AY PAUL S -1 e i" Het |9  _ 6s 
019, /%, — Ree Hoy HOF MEP {°° "18 092 TE-% -1 |tas'2e U pd Ad eo wassuanlec-t Wie (Seek MEE ee Se et ME | Os At +|%gor OT For Me gotist'st Wid %T te-t -z \000'0r nt 8 Tred sue lott #6 wt |H9  , 6f 

* sit We seb Reet leeee 0 Get mt eumnree eee eT gee | ee Xe | 009 T+i oe & € |seS Wid 209 Té-t -% looo'CLe «aE du awa euL|te-1 for| zor Ce ive Sire. 
oos'se | % +|%rr Te %OF (eh l"** "1B OGL «Tes -T [F06'ZLE «= UVM du sorg use !Z -1  % 

ai $+ : D. “1 Hue |22- - “4 . 
oe] | o So) 49" lege Gl me OET -t NOEeoL © Modu uofuMb-aousearlort ME (F-e SL iste “EE | Sr SH | Qoot (Be +l hor ue Mor Sue ore vid 208 ear-e loou'eer “dua so sun Souoveu |e -t ha A . 

(Hse se wi, [E98 «VIO OGG Te-T -f [LOT'coT jd du oq sosq aouswA\lgt-I se 6 -1 Hor | Te %OL % oos'et Me +\%IZ HLT 22 Lt \66t vio T - ‘ , Soe sowoveur \¢ + OF Se gh [ge UEP 
OOT'T6#| 2 —|%OT 1 Mr Per |te'z vi" OT Of-z -9 [z80'L9L'E gt (21-2 Sor |% oe avo $F ie) —| % t [ee MOOR. eect Sek: "ts aon own mens 27 ee ner Gee iter | oe 
009 Tt +/%9s 99 1S isee 6 1 YT T£-z -1 lft0'LLe St leer 6 0s | of %r 00L‘St =a T tT At 2b 4  % \6EL'6SZ'T ‘IXL' "I$ LT Wa XOL/7 -T Set | or ‘eze |%o *Z 
O08 ‘eT Bo ie ~ ot Gr ae Sir. Se: (Sto see Sy oer Gus | gy fis | 09 Sus | o09'e [%, -I"9 S$ 9 9 lt Wi Hes @z-Te-ztle1e'086  SAL‘OI$ OF D ova xaL |z 2 “9 | + Her ihe ez 
ons'2 |e +|/ "oz zz $92 9% ig «66 |" 00° «GBT -T |097'98 Sr leet Miz Mer ee te Mes | coos 1% +1 O98 «HOO Hoo _ os OFe eB Oot fears oororsc fk--du sgn & sone - Got] Se 5 Set! Ste , ter 
Ma re Hg Were Sip id ees Seer | ved oho WOMIVAL|Z -I ZT |sT-Z GT IGrOL Sze | az Ser | oosiee || —| ve Hee det ye 06; * VID 962 TET “9 sorton's sex *" gen daee suxo |e 1 + toe Bie Hee tise 

, | st < waar H lore - ‘ “aa . ' <OT-¢ | "“eQ) 060 AAT * es 
ome | | oe | 8 ME ep ers ooe Teo ce weoee | SRMNTE SME TEOPICALIET-G SHOE (Gtee HEE (SEES HeeBT] GOT A BOT | OOLS te —lnd, Mer “Oe oc leet G18 och tet -e leObtee | Zae'----du ONAWHMEIS oie, tt (tS, He 

| G USUQUA! ‘cect fee | ‘ oatd . w. ‘nap tt tee a 
008, lag -| ot B i side lage) 8 |. Mt 7 Ja qeoqem lte-1  %se ie + go Se wes SS ute | oO Ole ime me, Me. eg. St ee as da wessurmnsait -¢ z Mt Ee oe ’ 
Ss ine — se" ST, Tee Phleeapts. teeguAn ITs is - ge - OT ol ee . 6 

+ nS BE Slow urors ite” “2% semesters OE me Ma) A) oe set et BIE, S1C2G es Sa Reen awe ey Mciae bc Ae ie a ge 
ozo'z mo ince Figg KIL Heo lI9y G |D.OOT Te-Oc-b ices §=—- XAT 'AuMUHOG wwoMAlZ -T Sits \ye-z KIL HOE | OUT! BE % oon'z |\% —\%r ee ae Ne leeai | ert-*- "de to ammaemie gut |,9 a 
al Bg ® B g 2 Ew Gli: eet tee -t lope = ad BOT eAloee «Zo leet co | BE PL | 6 sy | ooe't |r —|S29e ¢ ee se ere vid 2%z9 te-ST-1 (26-92 Hns‘du 09 USywouaadns p | me, |e Gee. = 

| m -% «fT INNN'‘NNT WAses*** ‘ lage 1 > 
S| Eclat Wee Milter Gogh Madea Eta sete Pee saet pe Ree HE, Sathings “ee | Mls ws art TANTS YB EE IETS, ng! ae Oe a Sens ae oe tae 
- iy %L wat O1BOD-BAIZ - a wl | 44. 5 | - | rr a . 
Set in —Inat_ wt at sit EET WO wes EN oeatite ae Shem SetaMe yO GH LE ME Ee OE | Shale nat olla aire SRM HY SIME, nue-df of Suemeeee's alo yiEtlngtt at 
00S'T im —I%z% me Ke Ke leew vie tte 4 a ~ : oe it = : iz 
a 1M, SE ye ees Ge” ind ctae meen FIO ME Dl, Mas | OR [a cnt Sar ae * UCR SRT Ghar Oa aT MU aE 
cM ee Yee ES ek Sand SRE eee hae ive ue ae Ha SEE | SE Tage BEB of eee Ree EE Oars Ede a cee Hemme ee OS Rie | ge 
, Re ae OT | OF . OT jos" vl: aS eee 000°08 «= LUA‘** du opuey mBAlET-Z OL |S -T FT | be az | lt ab | «(006% |S s a. | See \222‘TO8 DTS" du id Don Suytaaas |S 4% Bs ei oe : ; 
oe Mae MEL Wee, tee VIG ont, teats erate = YASS fen mremeaert fee ieee ae er frertitis Mere | OP | tS Of Sry —ViD.209  og-oe-ztl000'0GT © -XOB'dU (8 T) HaLIwIS Z “Hie nee, See lar Soe Soe SEF 
+ (841 1 z 1 love ait SLE Ott -% ian 4 | 2 w 8% \%zt “a9 | OS oc: oe = OF att 8 |°°9L 82-2 te 1896‘406 VLS‘du wy 09 AgyuBis} **** Wale fe | om %L | 0% _ oF 
doe t9 ha +} 18 Pre Fe G0r |L'e VID ondes Tez -t ooo'sert “ths uy as goa THA iz t Mrz ieee _ fe er i lve See | oos-sor/ St —lner er as VIO 208) LE-DECE \SUNSEE'SE Phe -See AAT NO Dueseicrcy ae OEE Gon lee See lee es 
or ‘ \ALTt ALTE HLIt MLItiee-oss Vib QOS OF-Te-ZT|06F'VZ9'L BN‘ “OTS saddoy ywaAltt-Z OT | FI-z* *ener| hI oee|*bez 00S'T +/et Lt 5; Tis wid TE-9T-£ 1000'0% at Gel ES Geman ana Hae es! © 
Ba [ME ‘lqh ogi git hh gee COM ee a iaoue, Suche pang Muncy QW ctr | ar OF goer | Saree | SIE S16 Mes tether a: EME OS OS ree SET Set RE 8 inte ws 
| > si: -% -b lbLz' d a a - ; ATs 
| t+| 9 ge g¢ Se jorveP BID © Tee lovee BAM -34 tsa atu: i % Isat | oe .8|'se ee | O00 i er sor gor 10° wit- We Gor-stieswest Dade dang ama suemic tee ene Sen ine” Gar 
ae ae orl le erst VID Z  I8-% - |Pee'ZL “yd Qo, suey Ayual+ \6t-z LOt|_ oot Heet|_ oor Seer | Or —lmtor  %Lor Megor SezoT}: Vin cit Teter lsevcey | ebitas Geo com puemmlat-y Yeorltee Sock sot Seetl 
oor Fi Oe oc oc oc eee’ Vi Tec -T (veGZL = 3d ao \st-t ie lyse ice [00k gyeet | OO its, — [enor oot LOT LOT {QSL 1892-1 ooo‘oey usd ta ¥ #wD PuwBor-T ytor!tz-z Sgor|, oor Petr! 
oon'r (% —|%2s Lb wis Seep Vio otco Oest-etiserece 4 fa no to “masuen u; st %os | i, Gee | os +1%z9 %E9 9 TS VIO eee eritte eee eee ae oe Caavelst- Nee |se-§ _ OOtl%es  90r| 
oog'z (2 ML. “ % jas Ve 998/206 San'ax du y sag uaioz-t Se loz-z SY Get Se get OF | Oot eer| nti oe Seek Ss BL irc VIS ous TE Te REE Fe late witigt: nite 
ee [= Bee loves vib Yr tog -t jooggg “3d OpouGoL, S AIVE-T . 9ET!¥e-1 geriseat “evriMect _ ett uz 1% —|%E ¢ SE \86°2P |" 98% 8-2 -T |96z'z8z Lasdu qon wo pueyss 2 %e lone F iMe He IKE. eer 
nt —|%99 99 %89 99 |09°¢ vid TL tTé-2-t loss'zce O@n'-'du ovouqos § M19 -T %09 \9z-z H89 Hes 89 [hoo %r, | O0O'T | E+/MIzt tet Atzr Tetlgorltt @ ld art tee -t SSL'L5T Vd du Spuwag puwsic -T grtizz-z %tzt) Fit Atari Myre RTT 
006'T (A +|%onT FC LPL LbILS os 6 10 WI 1e-22-% [tis zoos "jd daoy roms S Alc - Hevtjze-1 Serr! ov Yret! rer Yer ‘ —|¥ lee" 1b : P 4 puy 
[ae ren a ee ee re a Pe re oe a eee ee 

i —|9 3 | | -CI-T | J y ‘ws c- * \9T 1 @ cece ee es 7. * <OT<7 | ‘nant  ccere 

=e i", - er ie sh rode — ve a | ‘Se-31-% (000°060 Ap’ oss wou ‘ws 5 lg z fist pe €% |HLT ie gs yal 00's | ‘“ ot St %Lt %9r eee $ hi oh, BSE loce tee ASS’ om fa Bis zoords! ert ot \fe-¢ qt L Mi Inog FH 
—_ * ‘; 7. “* WT nv f -T ¥ sal iy “ ‘ 

dors x. —\%9r  %GT fut fF rep vic: ¢ ‘eoer leceeest Audu op soqaam § Alo -t ‘tt lee Sor ie ogo | oot Px. ae oF Ee SIO ME Lee epee | Mets aa nawedeiert 9B ere sit | % SS on 

00L‘9T © +! a ze "9 86 E (a's BS sab ty {S58 ves zn | a vas Ale Tt 29e ise" € SZ Het los *6IT Is mi 83 ie Ss ga weed. (oooeee Lss OT or | 2 + 

: | a -02- ‘ 3 ¥ dS Alc -z Ser \9z-t “Mer - , -08- ‘ f 
uh Me oe celle Vem Gastete Be cee tates gece aie wale an (ae eS EE toon eesti AB ome dees Oe a, Tare 2 
po | ire 3 us $s ab beg ¢ 19, t tet + ese eet wee ae “ —— 8 alg 73 ‘nos |e: 98 | 59 56 % LOT | 0€% ie —| 4 12 MLZ LZ eee | oem \000'0SL HOS'du quesreyy SuvdsiZ -T Lie iz | iz |Ser %ue | t mee 

, id Ta. ‘ ale - - ™ | °:°° a yo o* \eeom 6OWID MI «ote -f loess = "3d: 8T (OD WY) Suypreds|et- €t- 
008 +| L %. [sew 6) \ets'zee |S XN ' du sausweT § AZ -L KE | Fz- = ' | ~ EHgL-E “ty gor gtr] dor, dtr 
uc iM, EL BLIGE Ua: cece tute, Mhengeagpt | tect Be Get HE Me Ms he] Be Beco ge MEMES TE BGs oem Wie: He oes © Ue 
-Te- - * oe bh ve bey . { q { 

00+ | § BF ey ey leep oe |" 008 (OE-T 6 |boeeee |) RIMHGG MOURN BOM B fiz -t Sa Pee EF og soe Isut ser | o's ike (es a WS Uae sete - Tid "E TERE [eeeee, cal: Summeat maoeeeeele -E Nie \Gr-e Sas (Oey net) Gor SST 
009 z+i 06 06 06 06 [gh8 WID OST Te-t -Z lose'6hs du jd WIS 404 FS Aig -t O8 \LT-Z 06! EL ToT] ze %ze | “°° | °° IwLOT 2 feos Wie oo te 1 love | “--s4 ang mt Ojod OBlg -T ae aa Weel “Gor “eet! Ste “at 

seg (e8,UO\IseT AO] USIH Wl! ereUS nw ey 8qe | pasry esd BIAIIQGV JOHL|978 MoT |078C 31H | MOT NOTH MOT u3IH Bareg (e3,uo\Ises MOT USI Wily! sIBYyS |poll 078 a1qe | pes 

SUM 184M 8% MUVU SAM FZ | eq [9c -Avq | seaeug pus 309g asued sod Ie8I-—|  Oeet 6261 Cun eA BC ORuwT CAM Eze! tod [od -ker | soreuy be tone esueM aoa + at al eet 9 a 

4 ‘ ‘ ‘ -ABd sal Be 40 --a3 2) - 
| \qag ‘eq! ssayareg|paepiaig wet i Iqea Q9q | s8ujureq|—puepr4id wer anche: { 7 vee | are | von 








82 ‘Gey ‘Aepinjeg 





pono) —oSueqoxy 490IS YIOX MON—SuoIesueIyT yI0IS 


—pepugq yee Jog 


eee are 





te 


ee 


—o= 





492 





THE ANNALIST 


Friday, March 6, 1931 





ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Tuesday before publication. 





FOREIGN GOVERNMENT—BONDS 
Key. Bid. Offer. 





3 Austrian ved. 6s oe kr. 
1,000,000) are 8% 103 
2 Wg hau eS ee 8 10 
3 Austrian zreasury 6s (per kr. 14% 
3 Belg. Restor’n 5s (1,000 fes.). 27 28: 
3 Do premium 5% (1,000 fcs.). 28 29 
Brazil Govt. 4s, 1889 (p £20).. 39 42 
PG ED os. caen ceceescaes 54 57 
BD GO, TH cc cccccccccccccces 43 46 
Ze - ales chun waded 49 52 
ee sane: a 
2 Buda saa 16 of) 4s, ‘1 
2 Do bs, 19 PR REE 1.40 2% 
2 sigs Soe eden dia 2% 
3 Chezh Ly , ee 4%s (per - 
eM. cnacekesso66eeaeee.es 
3 Czech. Flour Loan 6s (M kc.) 29 30 
Deemer’ i MP accveeccsesad 255 = 
3 4 7 Govt. 4s,’17 (frs.1,000) 39% 40% 
8 5s (Vict.) (per fes. 1,000) 39 40 
3 French Loan 6s, U, 1920..... ba 40 
3 French Prem. 5s, 1920........ 53 
Brit. An 4s, March, 1960- ot 88 
Brit. Nat. W. L. 5s, 1929-47. 100 
Brit. Viet. 4s, Sept., 1919.... a 90 
Brit. Consols, 2%4s...........- 52 
Greek Govt., 1914, 5%......... 40 150 
3 German Govt. Liquidation ia. 
1,000 rm. (w. o. dr. rts.). 124 14 
2 Do puccunas 12 14 
3 Do (with draw. rts.) (rm.100) S 65 
DIG anni wentane Gas Seeeens etd 
3 German Kommunal Liguid ° 
Ln. (w. dr. rts.) (rm. 100). 58% 61% 
3 Do (w. o. dr. rts.)(rm. 1,000) 25 35 
3 ‘orced Loan 4/5s, 
1922 (m. 1,000,000) ......... 3 
2 Do Ist issue ........ sia nee 20 
2 Do 2d issue ........ ee Sa 
3 Hungarian gold rentes, pre- 
war., ~_ uding cpn. (76-80) 9 10 
2 Do pre-war (£20)............. 16 20 
3 Italian 5% So. =— 1, gee 42% 43% 
$3 Mexican 5% Agra w. cp. 
epns. (100 g. pes e 8% 10% 
3 a - t(i00 partial Ph less 8% 10% 
n esos 4 
Norwa Foo: 70 (kroner)...260 270 
Do $8 oat EEO 270 =. 280 
3 Polan 6%. 1940 ($100). 66% 693 
3 Poland 5% cv. A (100 zloty). 5 
3 Rumanian Reconst. 5s, 1920.. 3 3 
3 — 4% rentes, meer Gt. . . 
8 Russ. War u.). % 1% 
3 ~ icerenski Bt | iberty I "Ln. : 
7 (M. \% % 
FOREIGN BANKS—STOCKS 
AUSTRIA: 
3 Credit Anstalt ........ caer) ie 7 
Aer repre 7 
3 Lower Austston Disc. (sch. 
peppy 1% @ 
3 Wiener Bank Verein... ead ene 
2 Do bak ONES SORE CO S688 . 2 2’ 
$3 Mercurbank toch. sh.). th 3 
2 Do meveses . é 2 3 
FRANCE: 
3 — de Paris et des Pays 
paea te aoe nie 93 96 
3 Credit Lyenaals cépasnited onc ae 
MP 64660006 ‘ 102) 105 
GERMANY: 
3 Bavarian Vereinsbk. (100 rm.) 31% 33% 
3 Commerz und Pr. Br.(100 rm.) 25 
3 Darmstaedter Bank (100 rm.) 31% 33% 
i «eens sper 32 33 
: Dgtemhe Bank (100 rm.). 24 26 
3 m_. FEE Bank . .. 24% 
3 aa | (new, ex rts.). 38) 
2 (old) 
2 Do (new) data 37 38 
HUNGARY 
$3 Hun arian Discount & Ex. 
ank (pengo share)... . 138% 44% 
ITALY: 


ipa. > , deppenes un- 2y 2» 
s per s ; 


3 ~=6Do stpd. ameritaiia’’. i 
FOREIGN IND. AND MISC.—STOCKS 
AUSTRIA: 
3 A. E. G. Union (Aus. Ger. 

Gen. El.) sch. sh. 2% 3% 
FRANCE: 
3 Ford of France (Fr. br. sh.).. 94 10% 
PE Us 6 an0n66aneaeede oe B4 87 
we a 
3 E. G. com. (100rm.)..... .. 28% 25 
3 Ford Motors of Germany.. 45 48 
3 Hapag (per rm. Ries aneen . 47 51 
2 Hapag (100 rm.).......... cone 17 
3 I. G. Farben (rm. 200)........ 65 68 
3 Karstadt (rm. 100)............ 15 


100) 14 
3 Nor. bg Lloyd (rm. 100).... 164 17% 
HUNGA 
3 ony = Steel (pengo).. 8 10 


CANADIAN BANK STOCKS 


Bank of Montreal............. 298 
Bank of Nova Scotia......... 321 
Bank of Toronto.............. 235 237 
Dominion Bank ...... -220'4 222 
EE an ccencene dese’ 223 
Natl. Canadian Ree Se 
Provincial Bank .......... ..128 «135 
DE MEE 36.0400 ccese . -286% 
PUBLIC UTILITIES—BONDS 
Alabama Pwr. 5s, 1968....... 103s «104 
Do 5s, pr eerrrere 03 104% 
Am. States P. S. 6s, '38.. 67 
Appal. Pr. Ist 5s, a4 intneeda 101 102 
7 PPE eeGeaey 103 105 
Aa. Tel. Util. 6s, 1941......; 90 a 
Broad River 5s, 1954.......... 944 95% 
Cent. Gas 4) El. ist 5%4s, '46.. 80 
Cities Svc. 5s, 1958 sais. ae 74 
Do 5s, 1963, 73 74 
Do 5s, 1963, w. 74 75 
Col. (S. C.) G. 95 98 





. 5s, 1936. | 
Columbus E. Power 6s, 1947. 104 
Cons. Gas N. J. 5s, 1936.... 99 








PUBLIC UTILITIES — BONDS—Cont’d 


Key. Bid. Offer. 
Do 5s, 1965. . idaenenmaee 
Cons. Trac. 5s, SERIES 83 
Dalias Gas 6s, 1941........... 103 
El Paso El. 5s, 1950........... 00 


29 


8 
8 


Gas & Elec. of Ber. 5s, 1949. 103 , 
General Water Works 5s, '43.. Interested 
Hudson Co. Gas 5s, 1949...... 104 
Jersey City, Hob. & P. 4s,'49.. 34 36 
Lake Superior Dist. Pr. 5s,’56.102 a 
Los — ay Gas & El. 6s,'42..110 111 
Louisville G. & E. 54s, 1954. .105 ; 
PT Mansi +eassaskananes 101 
Minneapolis Gen. El. 5s, 7. 101% 
Mountain Sts. Pwr. 1st 5s,’ 98 
Stir ace °101 


Municipal Gas (Texas) 6s. ‘35.100 
Natl. Water Wks. 6s, 1939.. Interested 
Newark Con. Gas 5s, 1948..... 104 
No. Jersey Ry. 4s, 1948....... 99 


No. Texas Elec. 5s, 1940...... 30 40 
N’hern Sts. Pr. notes 5%s,'40.100 101% 


Ohio Power 6s, 2024........... 106% 108% 
Okla. Gas & El. 6s, 1940...... 101 aa 
er ec 101% 102% 


Paterson Ry. 5s, 1944......... 52 
Rutland Ry., Lt. & Pr. 5s,'46. 99 =~ 
St. Paul Gas Lt. 5s, 1944..... 102 =104 
San Diego G. & E. 5s, 1947. . .103 : 
CREE cadawdedadeeekeua 1044 
3 a RE Te 103 
So. Jersey Gas & Elec. 5s,'53.103 ii 
Southern Cities Util. 5s. 1958. Bt 56% 
Standard Gas & El. 6s, aes.. 101% 
Do 6% g. ctfs., 1951..... . 150% 99%, 
s > =e 98%, 
Texas Pr. & Lt. 6s, 2022 eee 107 
Union Water Service 5\s, ‘51. Interested 
United Elec. of N. J. 4s. 1949. 98 99 
United Pub. Serv. deb. 6%s,'33 764% 78 
Utah Pwr. * Lt. 6s, 2022..... 104% 106% 


Wis.-Min. & P. 1st 5s, "44..100 1€2 
Wiscon. Pub. Svc. 1st 5s, °42. i” 102 
Do Ist & ref. 544s. 1958........ 106 
Be BOS CUR. GR, Bie ccicccvtss 103 107 
FLORIDA MUNICIPAL BONDS 
Pe RUNG, Debs coccsccsnsen ppeeentet 
DUM. sacdccncccece “15 ae 


INDUSTRIAL AND D MISCELLANEOUS 
N 


x 
29 


20 


29 


29 


Sse 


Sse 


Adams Express 4s, 1947...... 83 
American Meter 6s, 1946...... 101% 
American Tobacco 4s, 1951. . od 
American Type Fdrs. 6s, '37.102% .. 
ff eee eters 102% 103% 

Am. Wire Fab. ist 7s, 1942.. 05 oe 
Baldwin Locomotive Wks. 54% 

I BEE e000 ce ctacaseses 101 101% 
Bear Mountain-Hudson River 

Bridge 7s, 1953............. 9814 
Beneficial Loan Soc. 6s, 1939. -Interested 
ip” ar epegele 23 
OT RS arr 25 ‘e 
Biltmore Com. Ist a 1934. 98 102 


Bos. & a. R. R. 5s, 1963... ..107 

Bos. R. R. 6s, ....101% 103 
Broadway Bldg. 6s, ints peeee 81¥ a 
Buffalo & Susque. R. R. "63 8614 


Butterick Pub. Co. deb. au, Es 4 92 
Cambridge Apts. 6s, 1940 66 
Chapin-Sacks 7s, 1934......... $4%4 96 
Chi. Stock Yards 5s, 1961..... 85 87 
Clyde Steamship 5s, 1931 5 
Commonwealth Bond Corp... 77 82 


Consol. Coal 4%s, 1934........ 65 70 
Consol. Tobacco 4s, 1951...... 85 

Cont. Sugar 7s, 1938.......... 4 il 
Credit Service 6s, 1948........ imhoremtet 
Crew Levick Ist 6s. 10 


Driver-Harris Co. 6s, 1942.... 95 97 
Eastern Mfg., A, 7s, 1938....102 104 
Equit. Off. Bidg.’ deb. 5s, "S2.. Sly o6% 
Fisk Tire Fab. 6¥,s, 1935. 


500 Fifth Ave. 6%4s............ 7 Py 
15 West 57th, Ser 6%s.. ‘ = a 
584 Eighth Avenue 6%s. 


Fox Film Corp. 6% notes, 1931 38 98% 
Great Britain & Canada Inv. 

Corp. deb. 4%s, 1959...... 76 
2. 90 94 


Insurance Exch. Bldg. 64s, 43 








Be, Se M Weks os cansccess 80 84 
Journal of se. 6443, 1957..... 89 95 
Kern (Geo.), Inc., 6s. 1937.... 80 85 
Little (A. E.) 7s, 1942........ 50 60 
ew's New Bro. Prop. ist 
yeerrerretcrs 93 95 
Mallory Steamship 5s, _*: 99 7 
Merchants Refrig. 6s, 1937.... 97 ee 
Middle States Oil i notes.. & 16 


N. ay Gt. N. R. 5s.'55 61 63 


*» 3 boken F se 1946.. 88 a 
N. Phils & Norfolk 4s.’48 93 95 
N. S eet 5s, 1008.. . 89 0 
920 Broadway 6%s.. . 50 60 
130 East 57th St., Ser Gis... 27 ; 
Park Crescent 6s, 1940. .. 5S as 
Piedmont N. Ry. 5s. 1954..... 90% 93 
Pierce, But. & P. €s. ses. 45 


Pompeian Corp. 6%s, 1940.... 60 
Pub. Util. Cons. Corp. 64s,."48. 48 50 
St. Regis Pap. Co. deb. e "31. 99% 100% 
Securities Co. of N. Y. 4s..... mt 
61 Broadwav ist 5s, 1950". 
Southern Ind. Ry. =. reg 
Std. Textile Prod. ist 64s, 
Susouehanna Silk Mills sae 


Ward Baking ist 6s. 1937....1€0 101% 
Woodward Iron 5s, 1952....... 86 88 


ONE HUNDRED DOLLAR BONDS 


B. & , = 4B, ID. ncn cccccccccccces 





B. GR, Bee cccccccescesceses 100 102 
Chi. ¢ ‘Bast Ill. 5s, 1951. cus sue ae 47 
Hudson-Man. ref. 90 95 
M., K. & T. pr. 104 
Do adjust. 5s, . 97 
N. Y. Central ref. Ss, 2013.. ood 108 
N. ¥..N. H. &H 107 

rth. Pac. ref 104 
Phila. & Reading 5s 83 
Reading 4%s, 1 103 

. L.-San Fran. 4s, 19 87 
So. Pac.-S. F. Ter. 4s, 1950.......- 85 90 
Virginian Ry. 5s, on pecedes cope s-am 106 108 
Western Pac. 5s, 1946 ans cundew 94 





Key. Bid. 


29 


29 


29 
29 


PHILADELPHIA BANK STOCKS 
Offer. 
Central Penn. National....... ot 56 
City Nat’] Bank & Trust..... 115 122 
Commercial Nat. & Tr. Co... 16 18 
Corn Ex. Nat. Bk. & Tr. Co..101 103 


Fidelity-Phiia. Trust ......... 560 575 
Finance Co. of Penn.......... 350 

First National Bank..........400 410 
Premblin Trast ......ccccccd a. 31 
Girard Trust, new ........... 149 =:153 
Germantown Trust ........... 51 53 
Integrity Trust ...... pir aa ee 92 
Northwestern . é:6:in6 ae 103 
Philadelphia Nat. Bank...... 117 19 
Pennsylvania ............ --+- 82% 83% 
PUOwIRemt Trust... 2. ccescces 630 


615 
Real Est. Land Title & Trust. 34 35 
Real Estate Trust Co. 153 
Tradesmen’s Nat. Bk. & Tr..265 275 


BOSTON BANK STOCKS 


Atlantic National............. 73 
k. of Commerce & Trust, n. 32 
Boston S. Dep. & Tr.......... 275 ” 
Central Tr. of Cambridge.... 59 61 
BOO TURE .w occ cccccccce ‘193 os 
Federal Nat. Bank........... .. 90 
First National $20) REPL VL 84 85 
— a ean 505 520 
National Shawmut............ 61 62 
National Rockland............ 824% & 
New England Trust........... 530 
Second National, new........ 141 145 
OS SES SS aaa 350 ie 
ee "Serer 83 * 


Webster & Atlas National. ..200 


NEW YORK STOCK COMPANIES— 
KS 


an 


eee ON Or te 8 St ort Ot rt Gn ct rt Gt 


Amer. Exp. rere 195 225 
ame Geek. eel............s 239 249 
Bk. N. ¥. & Trust............ 605 625 
CE MS ccc cnccsagonce 115 116 
ear eneae 45 


Bronx County 
Broadway Piaza svest. 
Brooklyn Trust. 

Central Hanover . 







Chemical Bank ons Trust. 


SEE: Sba00-00 . 82 
Continental .... . 23 23% 
Corn Exchange .124 128 
DE <aceudad sake ia . 30 32 
DS Sia shail e640 . 57 60 
See .410 450 
NT See 5 8 
— Aik Ah Ses deanatle ces wc 1% 3% 
a one 
Inter-Madison i ac fa-as dl ok Se 15 20 
Lawyers Title & sv areacnaeaoe 243 4«=—_- 253 
Manufacturers ............... 50 
 _ aaa er 188 
Times eens, Bs cnanciduie 6 8 
cine Ad dig ad ace eam ences 135 140 
> + “S oe See age 200 
Underwriters Srest REY 21% 25% 
United States.. 3,050 3,250 
NEW YORK BANKS—STOCKS 
American Union Bank....... 55 60 
Damm of Amoeriee............. ie 1 
Bank of U. S. units........... 2 4 
Bank of Yorktown ........... .. 95 
 ” —Eerrer 20 30 
a? National....... 52 5 
Chas s 102% 103 
Chatham MNS. cc oscuacan’ 83% 
Columbus ....... AP POP 195 
oe Meee or eC 
CO PRLS 2.400 2.600 
First National, New vam. ees 4,250 
Flatbush National...... 90 125 
Fea RS 400 600 
Harbor State Bank........... 57 65 
Harriman National ......... 1,500 1,600 
i rey 150 170 
DE bdbencee6 sasencaececes 30 55 
Liberty National ........ conse aan 71 
Manhattan Co............ aod: a 
Merchants National........... bala) 95 
Melrose National..............135 150 
Midtown Bank ............... 10 15 
EE ME ciceccccccescees 99% 100% 
Public National........ coe HOD 
Penn Bxchange............... 58 68 
aera 8 13 
Seward National.............. 79 85 
EE \eikaees cee endeenge ad . ie 
ah ane eni eck et aah nee 150 3=160 
Straus National .............. = 140 
TEED po cncedccascocccessde 75 
Yorkville OO Fe 
CHICAGO BANK — 
Central Trust of Til........... 253 


Contl. Ill. Bank of Chicago. “302 396 
First Natl. Bank of Chicago.493 496 


Foreman State Natl........... 405 
Harris Trust & Savings...... 515 530 
Natl. Bank of the Rep....... 73 75 
Northern Trust Co............ 478 482 
People’s Tr. & Savings Bank. tod 352 
Straus National .............. 210 220 
Union Bank of Chicago....... 150 = 155 
RAILROADS—STOCKS 
Alabama Great So. ord....... 90 95 
ee iia as 97 103 
Chi., Burlington & Quincy.. 180 200 
Chi. ae. 3 eee 95 
St Re OE 53 62 
. RES 300 
Cleveland & Pittsburgh 7%... 79 82 
DE auteinincnewenes ca nsaes 48 
Il. Central leased lines...... 75 80 
Joliet & Chicago .............. 140 a 
Mississippi Central .......... 15 
Minn., St. P. & S. S. M...... 43 45 
Mobile & Birmingham pf...... 75 79% 
Morris oh ea oA Ee . 84 
| _ * eee 108 = 111 
New york " Harlem..........200 210 
Pitts., Ft. W. & Chi......... 135 ay 
| ae 154 158 
Rensselaer & Saratoga.. ...143 148 
St. Louis Bridge Ist pf....... 118 122 
ors eis eens. 4 Oe ak Keene 58 61 


Tunnel R. R. of ? Louis. .118 122 
United N. J. R. R. &Canal..221 225 
Virginia Ry. ..... 115 





INVESTMENT TRUST—STOCKS 


Key. Bid. Offer. 
- mo Fe. ane. D : 6% 6% 
All-Amer. Inv., 94 10% 

8 Allied Genl. in $3% pf.. 10 15 


[Ee Be 


a 


ax 


=— ae 


ee 


22 
22 


22 


abeastermistetas 


2 
29 


S 


Amer. & Cont. Corp. A east 14 16 


Amer. '¢- eee We Peesccccs | 37% 42% 
ios, 5. eee icvuect Me 45% 
Do conv. pf..... necaeed 754 ‘ 
ere 1 

Amer. re Gen. Sec. 6% ef. ck dal 361g 
 seawkewe a . 14 
Do ze eaiica tala bas sc a 

Am. Util. & Gen. $3 pf. haces 2 29 

Atlantic & Pac. Intl. com..... 1% 1% 

Atlantic Midland units... 2 Interested 

Atlantic Secs. pf. nanan 36% on 
Do wts. epaees 

Basic industry Shares......... ms) My 

British T nvest.. . % 1% 

Chain & 4 Eq. 644% ae, << ae 

Century Shares ........... .. 38% 40% 

Chartered Investors cn a 2 
Se C Cee aetna cdiy edicinck eae 78 80 

Colonial Invest. Cor 19% 20% 

Community States, ,:- nee 
| eee wife : 

Continental Securities ‘<n; oe 26 

Corporate Trust Shares....... 6% 63% 

Deposited Bancshares, A...... 64 76 

Deposited Bk. Shs. N. Y 3 J 8% 

Diversified Trustee, A......... 18 18% 
a ceennee 7 135% 183 

Equitable Inv., A “Interested 

Equity Investors , ae 2 27% 

First American Corp ~ 8% 8% 

First Custodian Shs a ae 

4 Trust Shares, A....... 16% ; 

eccscccces ocecee Ae, os 

Goddard Secs. com........... te 5 

General Equity Corp. A...... 2% 4 

Granger Trading Co snc hie ied 12 i 

Guaruian Investment pf....... 10 13 
Do com. of Conn. eae 2 3 

Gude Winmill Trading....... 3214 423 

Imperial Royalties pf ..Intereste 

Sncorperated: Investors -..-. 30% 405 

Income Trust Shs. sees 5% 

Independence Trust bie 45, Se 

— Corp of N. Y. 

ye 1% 2% 

Intl. "Bees. f. 64% ee : 
Do 6% pr....- Sans eveoees 79 
Do A . ; ... 17% 

Pn ey MAI Co. of Am. (ali 
eer Interested 
Edw. Jones Royalty Trust..Interested 

Tea Trustee Shs., A.. 11% 

“— F Inv. conv. pf., $50 par. ; & 45 

Leaders of snauaney, Y EPS 8% ry 
Do B hacwekink 61g 65g 

Major Corp. ‘ Shares 2 esgic 6 

Massachusetts Investors...... 34% 36% 

Mohawk Invest. ... .--. 49% 51% 

Mutual Inv., A. pa 6 7 

National Indus. Shs., A...... 6% 6% 

Nation-wide Sec. Tr. ctfs., B. 7% 1% 

N. J. Bankers Secs os 1% 

N. ¥. Bank Trust Shares..... 8% 9% 

No. American Tr. Shares..... 644 65 

Northern Securities .......... 105 aa 

Public Svc. Tr. Shrs.......... T Si 

Power & Rail Tr. Shs. -. 10% 114 

Power & Light Secs vans Interested 

Premier Shares : -. 8% 98% 

Research Investment......... 31 

Reyno'ds Investing pf Interested 

Second Intl. See.. Y oie 

> pf. . ocho ae 
ee is . 1% 

Sec. pm Gen. 6% pf.... 8414 

Selected Mtg. Trust aad 9, 10% 

Shawmut Bank Inv. Tr....... 10% 12% 

Short Term Trust Shs. a 

Spencer Trask Fund.......... 27 ott 

Standard Oil Tr. Sh... at a <= 

Super-Corp. of Am. tr. sh., A 7% ™% 
SS aye i? 13” 
) ae ; .. 10% 11% 

Trust Fund Shares 74 8 

Trust Shs. of America........ 6% 7% 

Trustee Food Shares, A....... 10 10% 

Trustee Std. Oil Sh., A....... 6% . 
) Prre -.. 6% 7™ 

Trustee Std. Invest. Sh., C. 4%, 45% 
eae can mae 4%6 

Trustees Am. Bank Shrs..... gly, FR, 


Trust N. Y. City Bk. Stks.... Wr, 10% 


Twentieth Centurv Shrs...... 1, 6% 
Two-Year Trust Shares.... ost 25% 
U. S. & am. iater., . ee 13 

Do BB. ; - ais, 

| ar . 
ae Fixed Shares 7 7% 
Un. N. Y. Bk. Trust Sh....... 13% 14% 
Un. Ed Trust Shs..... 10% 11% 
United Common Tr. Shs..... 7 : 
United y Trust Shs Seta ae 
Ugeins, cs ica 31%, 32% 

ekee ene . 32 33 
= ” See A 8%, 
SUGAR—STOCKS 

Fajardo Sugar Co. corre 38k, 
National Sugar Ref. Co....... 33% 34 
New Niquero Sugar ......... 5 10 
 y~ 9 Sugar Ref......... 69 75 

J eae 85 90 
gnane “Wstates of Oriente pf. 3 6 
Uni. Porto Rican eer Co. & 12 

eas 15 20 


PUBLIC UTILITIES—STOCKS 


Alabama Power pf. (7).......113% 115 
Am. Elec. Sec. pr. pf. (1%)... 294 32% 
Amer. Public Util. com....... 95 ; 
Arkansas P. & L. 7% pf......105 107 
Assoc. Tel. Util 6% pf........ 80 85 
- | eee sees ae 98 
Atl. City El. pf. (6) 104. ae 
Bangor sayGro. Elec. 7% Pt.. .119 121 
OS See Aes 1) 45 46 
Do 6% pf....... 102% 
gies L., H.&P. of. (6) 89 93 
Broad River Pwr. pf. (7) S 95 


Carolina Pwr. & Lt. pf. (7)...109 111 

Cent. Ark Pub. Serv. pf. (7). 93 mh 

Central Maine Pwr. 6% pf.... 94% 96% 
1043, 


Space ahaa ; 
Central Pub. Svc. 7% pf 7” 81 





q 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
PUBLIC UTILITIES—STOCKS—Cont. INSURANCE—STOCKS—(Continued) INDUSTRIAL AND MISCELLANEOUS JOINT STOCK LAND BANKS 
ay. ; Bid. Offer. | Key. Bid. Offer. —STOCKS—(Continued) BON DS—(Continued) 
Cleveland wi eg ae Br - National ai 5s seek icaaeon 60 62 Key. Bid. Offer. | Key Bid. Offer 
&L. ist = 6%107 109 ee ree id serstcereceee 156” 1” 29 Pneumatic Scale com......... 9 11 aye F Ep BEPAB....+5+0+0000- 81 85 
oo. Yep teeters 107% 109% pony BN beats = 3 Publica. Corp. <a ...58 63 | Potomac Ss. 1934-54... as . 
Consumers” 4% 6% p 1044 106 Now Sak Vireo... 24 28 we RRR RES 100 105 | St. Louis 4%s, 1936-56. 38 
ME Me its ss 655 0.0:5-0:0 2 is New England ..........-----+- 3 2 29 Regal ~ aed wet eeceeeeeees - 7 82 | Do 5s, 1934-54.......... 44 
20 Gahan oc, Pr. & Lt. pf..1 one 29 New Hamp. Fire....//..//7.. ‘5 48 Remington Arms pf....... +> & 86 San Antonio 5s, 1935-55 76 
Dallas P. & L. 7% pf.......... 1 a a. 45 50 Riverside S. M. (2)..... soe 15 Do SYS, 1934-54..........00 00 ceees 83 
Dayton P. & L. 6% pf.. -:100% «=; North River site Lcspeibipacbe eas ¢ 44 47 Robinson &. ) Ist pf. (7).. 80 88 | _ Do Shs, 1931-51 ............ccceceeee 83 
gacren 4 Senete unnel..... fa 4 MNOIOD «5. c0cccadasnccacesitee 87 ~— Co. (1)......--e005s are Sno be, 1982.5 » aos 4 
ern .. 0 8 t-  Qiaeterentere Matt Dire... 990 .. §  wrrmbe rns 28 eet esscsctcecs 7 a” See eee eee eee ee 
29 East It SoC. COnV. Bm 8 Northwestern Natl. Fire....-110 5 Rolis Hoye eetpesses ess sent Se 4 | SW, Arkansas 6,01997-57. 0.00... 1493 
eS Pacific Fire .............0..0. 110 120 7 rere 4 6 Do 8, 1997-7... '% 4 
39 45 Phoenix Insurance ........... 70 7% Roxy Theatre ................ 1 1% | Do 4s, 1937-87.......7: oO 6S 
2 Ber ay) £. = 162 Preferred Ac., new......--.-.. 48 53 De en pea aens I v a. > = __ Lf Sanat 58 
ec regen ° ————— £4 3}§+ =e el eR A oo he UO See, 2 irginia 5s, 1933-53.......... 
Hudson Co. 2 Gas (8) “ate 158162 Oo . “ox Coal «ding ROCIO Sa u ee ee ear le 5 
aho Power pf. (7)........... 109 110 | +  #Repub. Ins. Co. Pitts... ar |) Va | >) Van eo. ) eee eee eee 
Ill. F. & L. $0 no par pf...... 2 934 pepud. >. 13% 17% | 29 Saco ae Shope ist wp 15 EQUIPMENT BONDS 
Iniand P. & L. 7% pf......... 68 78 St.PF&M 29 % 5% The subjoined quotations, calculated on a per- 
Interstate Pwr. 7% pf.......-. 88 90 ‘ Scovill. Mfg. SACRE 36 38 centage basis, are the average of the price for 
| ay SE 8 lee ioe 110 Secu Singe Nite. (ai2.50).......22: 338" 343” — 
ansas G. & E. 7% pf........ 1 er Mfg. (a12.50).......... : Name. 
Kentucky Sec. er lad Haat! a FM — | “C. a. sa ae 
Oe Gis ca.tsat ca eas sccsens 89 of mith-Corona Type. (1) ; “0 4. 
Kings Co. Light 7% pf.......: 110: Snir Southern States Oil....... Sh 4.25 4.10 
Los Angeles G. & E. 6% pf...104% 106% | 8 Do Solid Carbonic, Ltd. 6. 455 4.08 
Met. Mam OF. (6). 2... 2.2.00 oa 100 Transp Splitdorf-Bethlehem Elec. -38 6 4.75 4.25 
ue 1% fasts agers: 103 “ Ss pacece Textile pf...... 4%,5,6 4.50 4.15 
ss. v. Tr. p err 1 ON Es ge emo: Te ee ed 44,5 4.80 4.50 
Missouri Pub. Svc. pf......... 92 8696 United States fa PAS EP o 60 | ee eee ite 4.60 4.35 
Mountain States Pwr......... .. 15 2 yy & sapeeeepebenneRee 312 340 Standard Screw (8)........... 41,5 4.25 4.10 
ob Ie eeeeneenae o% (98 Vir, nie _S = See: 84 «| 94 Taggart Co. pf.............. 25 8 4.50 4.00 
Nassau & Sutfoile 7% pi_,°-.-.103 ae ae a. i 40 445,546 4-80 4.30 
a - +++ B6% 16 Wa sh. Gnas. of MN. J. Cap....: +. a2 86a ee ee So eee 64 4.40 4.20 
8 Natl. Water Works akg. baae ;- => Tenn. Prod. pf....:..... , ' . 
Newark Con. Gas sppeptncee: 100 103 ae | he ee 48 52 4 Tubize “Gani. "i pf. $ 4.55 4.05 
ebraska “8 See 109% EO a orp. units.......... 55%: 4. : 
N. J. P. & L. _-ppeaiese: 94 — «98 DUSTRIAL so. cama Us United Bus. Pub. pf..... - 400 4.40 
29 New Eng. Pwr. Co. pf:...... 84% 85% J 2 § Serr 4.80 4.40 
New Orlearis Pub. Svc. 7% pf. 96 is Aggiten, “Weber Kedidetoswesaees 1 4 U. S. Finishing 4.35 4.15 
Northern N. Y. Util. 7% pf...103 is RE SRT a 4 10 Walker Dishwas oe bipedoa 4.50 4.00 
Ohio Pub. Sve. ee. ORs. > 352 105 106 . Aeolian ON SEER 35 40 Welch Grape Juice. 4.40 4.20 
Penn. Ohio P. & L. 6% pf.... 99 101 ex. Hamilton Inst. com. . Sl Eee 4.55 4.05 
MM ees cack taccdsca bees 109 111 8 Amer. Cone & Pretzel units.. .Interested | 29 West Point Mfg........... rr 4 
Penn, P, & L. 1% pf... mM 111 | 28 American Glue ...... -4 50 West Va. Pulp & Paper. 435 4.15 
Puget Sd. P. & L. pr. pf. (5). 85” 87 Amer. Hard Rubber. 35 Do pf. (6) 4.55 4.05 
Pub, Sve. of Col. 7% pr... 95 100 Amer. Hardware ... 47 50 Wheatsworth pf 4.35 4.15 
Roch. G. E. 7% pf., B........ — i Amer. Mfg. (4) ... 33 Westland Oil 455 4.05 
8 Sioux City C8 # com sapct: Re BS sae ee ee . 4 4 be aa Steel.. 4.25 4.10 
oux 03% . oe ates ed 35 4.15 
Soenesaet ti, ba se eee 78 %3 8 Amer. Natl. enne pf Interested Do pf., B : 4.50 4.00 
S. Jersey G., ye Baer 159 163 29 Arlington Mills ............... 1 29 Whitman (Wm.) pf.. Siow ae 53 4.75 4.35 
S'western L. & P. pf. (6)..... 9 94 8 Automatic Musicai instrum...Interest ‘oodward Iron................ 35 45 > fa 
So. ol. Pr., tpl a 24 Babcock & Wilcox (7)........ 104 08 EE ios nes oiskars.s ere 85 Ss oa 
ay, eee a Baker (J. T.) (S30c)........... 10 14 Worcester Salt..... ou .. 87 92 4:50 4.00 
Tenn. fee Pwr. 7% pf....... 108 1. sy oe C.) & Sons...... 3 B Young (J. S.) Co. com........ 98 100 4.35 4.15 
0 6% Pf............eeeeee+s 9% 101 | og VO F% Pl.............seereeee : 3.50 3,00 
Texas Pwr. & lt. % of... 111 a 29 Bates Manufacturing......... 58 ~—s«é61 M.S. P. & 8. 8S. M....°31-38 4,4%%,5 15 4. 
Toledo Edigon eee a | 3 Seckenine Fine Spinning com. 2 = RICHMOND (VA.) SECURITIES WE osissgecosceeesaes 135 een? © 4.15 4.30 
29 Twin Sts. G. & E. pr. lien. ‘102° 108 Bliss (E W.) Ist pf. (4)...... 56 ‘ ere wen orti Bia e 4.70 4.20 
niga ee Bee. 1s | Bolin Heltigerator pti... a | M Berry (0, H) Bide. Gop 100 4 40 430 
United Public ru i. tb Ss ia Re eee —ate 173-200 5 4.60 4.30 
A bed = & E. eee ate 103° 105 A Bowman Biltmore PERRI CS: ae 24 Chapin-Sacks Corp. 8% pf....102 106 5. 5.90 5.25 
United G. & E. ey a wt 92 94. Bt Dfeeeeeeeeceseeeeees 16 24 Jefferson Realty Co. pf...... 72 867 “2 +z 
Utility Pwr. & Lt. 7% pf...... 92%  94i4 Do 20 pho cnn a PR & BS ee ss 8 4:35 4.15 
Wash. Ry. & Elec. (7)....... ae Bruns. aike-Coliender 7% pf. 82 86 a. ll I PS =_ = 4.35 4.15 
whereas 98 100 Burden Iron pf. -....+...---+- 4 i. | Natural Bridge of Va. a ee . 98 1 4.60 4.30 
Winnipeg Bice. (3).000000." 15K 18 Bo ph ene hy By | 24 Richmond Tr. ‘Bidg: Corp. pf. 19 5.60 5.15 
iy52t aaa Ghat soni BE... BO Se Eeeeneme Guano 29, — os 2 4.35 4.15 
SI NN 5 9-0.5.050.00 4 oe, vig chmond Ice Co Ss,’ 35 4. 
INSURANCE—STOCKS ome pf. (ex liguid. dvd. $65). ‘5 a 24 Riverside & Dan River Cotton a £20 4.10 
inchfield Coal .............. 2% 6 | 9, qBMUIIS ..---.--eeeeeeeeeeees 5 40 5.18 
ee 869 _S 2  eeepepegere: 65” m4 94 _Do Pf............00seeeeee —— . 4.60 4.10 
PI EE Saison sige cweiiseweds a 49 51 Crosse-Blackwell ............. 1% 3 24 Roanoke Mills pf.. 50 60 Reading Be. 6y, oa 4.20 
EID. deeds ccanccinsee Ts 5658 Crowell Publishing EBS 63 «48 24 Rosemary Mfg. Co. pf. . 96 Seaboard A. L Bias 444°5:5%,6 6.25 5.73 
SE so nelisveodcaas is 99 109 > , SAR eee 103.110 7 Do 7s. 19387.......... . 96 100 So. Pac eres 45" 4.25 4.10 
.- Sgr Se eeneeeeeenan 2 28 De Forest _ Seti 1 3 24 Sonoco Prod. Co. 7s. 1938.....100 103 eee 4.50 4.10 
Am. Constitution ............. 21 BI CBD occ cccwccccnce 24 30 24 wate & Citv Bide. Corp. pf... 99 102 MP bsven 4.35 4.15 
Am. seeennente, SEs gancwmsne 17 20 } 2 Rees? 104 73 24 Pub. Serv. 6% pf...... . 88 90 Sou. Rwy. 4.4% 4.20 
Am. Home ................... 21 825 Dixon” (J.) Crucible is iscct 130 140 24 Walker (J. G.) Invest. Co.../175 195 5 a 4.50 4.10 
_ Am. Ins. o Hewark SE 1% 1h 29 Douglas Shoe pf.............. 55 259 et a. = 460 4:10 
merican Inv’t Sec. com..... 29 Draper Corp. (4).............. 3 ageumee ; ; 
Mp mg ng SABRE OE Draper Corp. @ Pesewesdesnenst 46 49 | JOINT STOCK LAND BANKS—BONDS | si ‘L. BOWie BIAS 44 .5,5% 5.00 4.40 
Am. Reinsurance ............ 46 = 50. Eigemann Magneto ........... 4 9 Atlanta 5s, 1932-52......... - 43% 47 ‘poe i allele teat Ke eg ae x | 
Am. Reserve, new. : 21% 34% Se er 75 85 | Atlantic N. C. 5s, 1933-53...... ss 8 oe 34-3 4.30 4.10 
Am. Surety ...... . 8% 89 8 Empire Bond & Mtge. pf..... Interested TR, 4 PEPE 48 Virginian Ry |). 4.45 4.20 
Automohile ........- . 29% 33% | 8 Federal Aviation ............. Interested | Burlington 5s, 1933-53....... ; 5458 BET achvncvaccssdoten 4.60 4.10 
Baltimore American - 14 8 55 East Tenth St. units. “Interested |; Pe  . aes S7........ . 49 53 Wabash 4.60 4.10 
Bank and Shipping. 100 110 8 551 Fifth Av. uni ts. -\Interested | oUt chas 1984 a - = Do 4.45 4.25 
29 Boston Irisurance.. 555 Franklin Ry. Sup............ "50 55 California bs, 1936-58. 86 Wet MA. on cscccscats 4.60 4.30 
Brooklivn Fire ..... 12% 15% General Fireprocring pf. (7). “108 113 ou . 932-52... , 86 D ccc ccveccssopocese "21-36 6, 4.90 4.30 
WPOME BiB. oc cc ccccvccccsseces 65 70 General Outdoor Adv. 6% e.. 52 58 Chicago 5 1931-51 7 80% ‘t wen. Pas. haeerin > "31-45 tig ay 5 +2 +s 
SEE aaan>so-sereess non eeees Th 2h Graton & Knight ae 4 Do 5 a. 5608 We LB r 88 6 ee 4.60 4.10 
Jaicnae Wine & Mdasins....... & 1 -| op Genet Deeetaee Pence: 
MIO IEE S. .+eccceees a «| See Pe Poe. oS 68 FEDERAL LAND BANKS—BONDS 
City of New York............. 285 305 Herring-Hall Safe (5)... 55. 69 72 Maturity. Bid. Ask. 
29 Columbian National Life. .... 305 315 8 Hearst Consol. Corp.. * 20 Des” Moines oye 1931-51. 40 44 1933-32 100% 101 
Continental Casualty......... 3436 8 Henry Mandel Dev. oe colts. Interested | pirat Fort Wayne be, 1033-5 ae 1942-32 96% 97 
Conn. General Life.........-.-. 113.118 Howe Scales 5 9 First ‘Fort bas ad Ss, 1933-53......... 92 96 43-33 96%, 97 
CEE Seanadencce covbesss 5 10 ee an ae Be oe. 1937-57. vee = : 1953-33 96 97 
Gosmopotitam «.-----------7-"" gt aim | «| Hgdeog River Nav........... gh gk | Hirst Migmr. 50 4650 1986-36 96 91 
Excess Ins. Co........-.+-+++ 3% 8 Industriai Loan & Gty. com. Eawianet First Texas Ss, 1932-42. % 663 
ederal. rew.........-..+-.++5 80 85 International Textbook First Tr. Chi., 4148, 1935-55. 89% 92 
Fid. & Dep.......-....+--++++: 159-14 8 Jenkins Television ............ Interested 4%s, 1938- lh nepecaee par eOF 93 96 
Ra 29 29%, Jessup & M. Paper............ 1 3 First Tr. Dallas 5s, 1934-54............ 99 101 
Franklin Fire..............+:- 26% 28% te En RCD 2 4 Do Se, 1937-57............... inves ae a 
General Alliance ..........-+-. 21 25 Lanston Mono. (6) bag e eee 168 106 — -y 4 5s, 1933-63........ 94 97 
Germanic ..........-+++-s00++: 8% 10% Lawr. Port. Cement (8)... "53 58 eg rrr rrr errs 94 $7 | 
Glare Falls ....ccccccccccccces 0 52 29 Keith (Geo. pf 84 Do 4 1S apr 91 94 
Globe & Rutgers..........---- 690 740 8 Kent daceae Inv. Go... mee Greener oro ‘Se, 1900-68 s 5 
Globe Insurance .............. 14 18 - ta ae fA... ee 13 titipols vis, i -— -55 . 52 55 
Great American ............-. 28% 29% | 299 Knight B. B a beatae % «(4% | shah laheheelpitedaeattaa os rod 
BAlifax ..- 0... esos cece cece sees 2m, 3% Liberty Baking............... 3” | mi Midwest bs, 1633-83... 00001222. 458 
Hanover ..........ssceeeeeeees 37 39 Do pf. 2 aR Cer 25 lowa 5s (a ceerwiag ¢ 100 
rmonia ...------.+-eeeeeees 26% 28% | § Macfadden Publications pf....Interested Do 4%, 1935-55....... 90 93 
Hartford Fire ............+0:: 6644 8 Melrose Bond & Mtge........ Interested | Kansas City 5s, 1933-53................ 55 60 
OS Oe Seeeeererererrrs 9 Cts«é@L Merck Co. pf. «. a anaes 72 5 Kentucky 5s, 1932-52.................. 7. - o..3 
Home spvaranee écevcev ceca 36% 37% | 99 Merrimac Hat com........... 30 40 Lafayette 5s, 1933-53.............-.6+6- 89 93 | 
Home F. & M. .......+-+.+++- 37 & Metal Textile Corp. OOM. ....0: 4% (5% NP ue - FO se 88 
a RR eines 19% 22 29 Nashua e. 30 32 Louisville 5s, 1933-53. . 16 79 
eee... (40 Natl. Casket Babe aero - mm. | be te wee......... ee S 
frdeandence:ocisccccssss 4 BM |g Nal Rui inv. Go. ts. Imterented | Mlnteapein neo os a S| 
Industrial. Akron ............ ™% 12% Natl. Licorice ............. Do 5s, 1934-5 7 ( 
Kansas Citv .........- -- 800-900 N. orsted p LEAS PRES: 3 Mississippi 5: 71 
Knickerbocker .. -1 21 29 Naumkeag Steam Cotton..... 80 Do 935- 61 
Lincoln Fire ..... - 2% 3 New Haven Clock Co. pf.(6%4) .. 87_—-| New York 5s, 1932-52. 58 
Liowd's Casualty - 5% Th Ohio Brass B com.......... 69 70 1936- 58 
Majestic Fire ............. oe 7 Ohio Leather ....... ae 16 North Carolina 5s, 1935-55 42 
Marvland Casualtv. new...... 34% 38% Do ist of SEES ot Ohio 53, 1933- 15 | 
29 Mass. Bonding & Ins..... . 79 82 Do 2d pf. (7) sat S07 ees 98 Qhio-Penn, 5s, 1934-54 7 «| 
Merchants’ Fire ...... [58 «62 ous oth — { a oo or 53 | 
Merchants & Mfrs.. -.:. 11% 14% | 29 Pepperell Mfg. .... 72 | Pacific Coast-8 eCity Se 35 
Missouri State Life. .......... 20% 24 Shetemates, 8. ne 1 Pacific Coast 8. F. Se, = | 
National Casualty ........... 19 21 Pick (A.) & Co., pf., -. e —* 35 Pacific Coast Ptd. 5s, 1933-53......... 8 81 | 





Key and Index to Open 
Security Market 


2—Kasfman State Bank. 124 No. La Salle, 


Pas —"* Phone State 5550-1-2. See 
aa 


s—cC. B. Richard & 
,? Whitehall 


. 44 Beaver St., N. Y. 
4-0500. See Page 





5—Edwin Wolff & Co., 30 Broad St., N. Y. 
Phone Hanover 2-2025. See Page 
7—Farr & ; 


Co., 90 Wall St., N. Y. Phone 
John 4-6423. 


8—Steelman & Birkins. 60 Broad St., N. Y. 
Phone Hanover 2-700. See Page 479. 

9—Zimmerman Company of New York, 40 
Exchange Place, N. Y. Phone Han- 
over 2-1554. See Front Cover. 


16—Harvey Beyer Co., 24 Commerce S&t., 
Newark. Phone Mitchell 2-0300. 


19—C. M. Cryan & Co., 52 Wall St. 
Hanover 2-1122. 


22—Dwelly, Pearce & Co., Inc., 40 Wall St., 
i 


Phone 


N. ¥. Phone Andrews 3-2174. See 
Page 479. 


Main St., 


24—-Mason-Hagan, Inc., 
Dial 2-2841. 


E. 
Richmond, Va. aes 
See Page 


Knox & Co., 27 State St., Boston. 
rd 8950. & 


Phone Hubba: ee Front 
Cover. 


31—Gurnett & Co., 10 Post Office Square, 
Boston. Phone Hubbard 9000. See 


Page 482 


29—H. 
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. 
Week Ended ‘Transactions on Out-of-Town Markets \ saturday, Feb. 28 
| 
. | e . 
San Francisco Los Angeles | Detroit Pittsburgh 
STOCK EXCHANGE. STOCK EXCHANGE. STOCKS. STOCKS. 
STOCKS. STOCKS. Sales. High. Low. | Sales. High. Low. Last. 
Sales. High. Low. Last Sales. High. Low. Last. 100 ABey  Mcsaesescaiisipiaxt 4 414 220 Ally Steel = -. 46% 46% 46% 

225 Associated Ins Fund..... 4% 4% 4% 1,100 Bolsa Chica Oil, A....... 1% 1% 11% 200 phy Saree etdegeey: 2 2 190 Alum Goods wee 16 14% ‘6 
2,129 Atlas Imp Diesel Eng. A 1 6% 7 10 Broadway Dept Store pf. 75 75 75 804 Automotive Fan’ & Bearing. 2 i a 4m Assis Car 4 4 1 

25 Bank of Cal, N A. 245 245-245 2,600 Byron Jackson Co....... ™% 6 6% 300 Baldwin Rusber, A............. i 13% | ge oaaaan as & 

1,580 Bond & Share........... 10% 10 100 City Natl Bank..........  — a OS eae 4 27 ‘ ‘ 

8.441 Byron Jackson E. cc 8 6 6% 1,000 Claude Neon Elec Prod.. 22% 21% 21% Pert a el Sennen sescesesns 34% p i80 Biaw ines 5 oa eu ah Fy 
100 California Copper . ae . & ly % 2,500 Douglas Aircraft, Inc.... 19% 18% 19 2'761 Chinsier ee re oreeneenenens 3 = ) fd ge BOE 2 le 1% 8 
630 California Cotton Mills.. 7 5% A+ = — ~— Milk Prod.. 18% 19% 19% "800 Continental Motors............. 4 3 se —- Ice pf -» 25 Zin 24th 
510 California Ink, A. 20 ancoc bb Mic ncccseece 100 Co — “poem We cacsccccus 1 rr. Steel 381 3645 37 

11 Cal-Oregon Power 7% pf.110 110 110 1,200 Internat! Reinsurance.... 25% 23% 23% 100 50 eae makin ma ed 1 in 100 D. L. Cla re 13” 12% 12% 

809 California Packing ...... 4 48% 48% 250 L A Athletic Club.. 54 5% 5% 1,060 Deisel- Wemmer- Gilbert ......... 13% 12% 1.967 Devonian on, sib oe 82 

10 Cal Water Service pf.... 87 87 87 75 L A Biltmore pf......... 6 65 65 125 Detroit & Cleveland Nav........ x 8 10 Follansbee pf .......... 75) 75 75 
15,698 Caterpillar Tractor 50% 416% 48% 57 L A Gas & Elec pf...... 106% 106 106% 26 Detroit Edison.................. 185 185 825 Hack Lind ...... 144% 14 WM 
4.822 Clo’ Chemical, Ns 2214 19% 21% 600 L A Investment Co 9% 9% % 1,100 Detroit a. nee OeeeCodsesses 19 17 110 Harb Walker ........ 42 41% 42 

rox occces Se Se Oe Pe ee eteetemen 2,216 Detroit Motor Bus.............. 5 4 50 , 3 TOW . 1.20.00, 2 2 2 

15 Coast Cos G & E ist pf.100 100 100 600 Macmillan Petroleum.... 5% 5% 5% 808 Ex-Cell-O on & Tool 10% 9 25 Oe aaa 3 3 3 

872 Consol Chem Indus, A. 22% 1,800 Pacific Finance Corp.... 15% 15 15% "825 Federal Mogul.................. 1 1 190 J ra v4 Steel ...... 121% 121% 121% 

2.002 Crown Zelierbach v t ctfs oe it ps . = a _— partaasconsted ont 9% a 800 Federal Motor Truck........... iB 7 ee Lame Star Ges cae . 29° 24% 24% 
4 pf. A. 5 ,000 Pacific Gas & Elec...... 2,875 Federal Screw Works........... pf ....... - 105 86105 05 
12% Do pf. B...... 0. 640 GD OED dnaccsccexcess 2% Mm 2h 350 Ford Motor of Canada, A...... 2B 2 100 Mayflower Drug . -- Ye hk , 1% 

2,315 Dougias Aircraft ........ 19% 18% 18% 100 Pacific Lighting ......... 64 Pais aewdacadeessauds 43 43 1,125 Mesta Mach ............ 32 31% 31% 
00 Emporium Capwell..... 7% 1% 7% 1,100 Pacific Mutual Life Ins.. 53% 52% 53 3 Fourth Nati Inv................ 31% 31% 360 Nat Fireproof .......... 25 25 25 
300 Fageol Motors ...... . & 1% 1% cS OY Carr 1.35 1.25 1.30 4,612 General Motors................ 4 4314 50 Do pf ......--seeeeees 31 31 31 
i  eroetepbenpe Ss S| Pacific Pub Svee, A..... 27% 24% 27 910 General Parts ................. 5 330 ron _ Seeeipetes ao 
7s Seamante Bend tas a7 oss 1,900 Pac Western Oil Corp... 14% 12% 13 4,714 Do conv pf...............00.. 13% 12% vale Ditto Forging .....-.-.. 1% 10, 11 

man’s Fun 150 Graham-Paige Motors........... 4 44 100 Pitts Oil & Gas ........ 1% 1% 1% 

55 First Nat Corp of Ptid, ‘A oi 25 25 2,900 Pickwick Corp .......... 1% 1.00 1.00 2,734 Grand Rapids Metal Craf 175 Pitts Plate Glass 42 41 
18,035 Food Machinery Corp... 36 26% 34 800 Republic Petroleum... ... 2% 1.50 2% ee 2% 2% 1,471 Pitts Sc "": 3 i 

534 Foster & Kleiser. 5% 5% 5% 8,400 Richfield Oil ............ 5 4% 4% a eee es ee -% w 900 Plymouth Oli ..---...... 19" 17% 17 

620 Galland Merc Laundry. .. - 99% 38-38% 3,700 Do pf .............055 7 6% 6% 1,250 Houdaille- am. 4..........: 17% 15 175 Reymer Bros .......... 16% 16% 16% 

100 General Paint, 3 3 12,700 Rio Grande GB, ccssncccs 10% 8% 9 — = | ORR ERR RRR IRS a 7 5,100 San Toy Mining .. ee 01 01 
3,268 Golden State Milk Prods. ai 18% 18% 20 Seaboard Nat! Bank..... 39 «39s 39 1620 Hutton Eng.........22..2220001. 2 2 7,845 Shamrock Oil & Gas ... 12% 9 11% 

Gt W Pwr of Cal 6% pf..104 103% 103% 20 Seaboard Natl Sec Corp.. 39% 39% 39% 1,315 Hudson Motor Car............. 22% 22% 634 Stand Steel Spg ++» 254 24% 25 

1, De pf "104% 103% 104% 8,000 Security First Natl Bank 9% 93° 93 116 Kresge Co............-sseseeeee 2744, 27% 395 Un En Y w.ese 38,C«3T, 38 
675 Haiku Pineapple. ee 8% 600 Signal Oil & Gas, A..... 15 15 1 Kalamazoo ae bedeccoecccucuss 25 25% 4.665 West b Service 14% 13% 13% 
= De pf . ee ot pa 2,300 So Cal Edison........... bay 51% 51% en a oe anne ot im iit acta 
300 Hale Bros Stores.. 134 13 13% ome = pn pt steeeeeeeneees 2079 = 29% 260 McAleer conv pf.......-........ 31g 31% Balti 
44¢ Hawaiian Pineapple . 40% 40 40 ye A Reena % 27% 890 Mesta Machine ..........--..-.- 32° «31% ailtimore 
460 Honolulu Oi) . 27 =. 27% , © 54% pf....-----.--- 25% 2514 3,700 Michigan Sugar.............+:- . a 

2,238 Koister Radio .... ™% 1 2 11,400 Do rights ............. 2% 2% 240 Motor Bankers ...............- 6 6 STOCKS. , 

100 LangendorfUnBakeries,A. 13% 13% 13% 25 So Counties Gas 6% #.. -101% 101 101% 1,375 Muller Bakeries ...............- 3% 3% me. High. Low. Last. 

20 Leighton Industries, A... 6 5 6 3,200 Stand Oil of Cal. . 51 48% 49% 740 Motor Products ................ 45 43 250 Appalachian Corp . 1.12% 1.00 1.00 

600 Lesiie-Cal Salt .. ati % 11 200 Taylor Milling Co.. ; - 3% 3 2 ee Oar 16% 14% 745 Arundel Corp ........... 41 40 40 

90 Los Angeles G & E. pf. 106% 105% 106% 20 Title Insur & Trust Co... 90 90 = 80 170 Outboard Motors, A............ 5 5 16 Atl Coast Line of Conn.115 115 115 
26,209 Magnavox Co 2% «~My | 93-100 Transamerica Corp ...... 18 14% 16% | 5-680 Packard Motor .--....-...+-++: bee + 2att 730 Baltimore Trost Go... 2) Sty St 

; 4,800 Union Oil Associates... .. 24 22' , . vis Oe es eseeeeeees ae Se *e 31 

08 Magnin & Co 1 OT 8 oa tin Gaen rt vty 341 Parker Rust Proof.............. 65. 62 1,030 Black & Decker Mig... 15 i2@ ist 

1 ee - mn ° o4 55 Gooayear Tire & Rubber. 80 754 75g 200 Peerless Cement................ 5K of 10 Berliner-Joyce Aircr Corp 3% 3 3 

4 a eS css 200 Reo. Motor sss ee % 'S $3 Consolidation C get Gon 

ie  —t—(“Ci:i‘( i‘ SCO RRR Caren see ORE Re ‘0: ‘oO ee 

10 Do 6% pf....... 82 82 82 TR teknkcdsecinsescuads 7 % 1,465 Con G EL & P, n p. 200% 96 90) 
wae Po, BAS pt. : : i 77 77 $2,000 LA Gas * Elec 54%, °49. 108 106 106 1,138 Second i aii Dx isccracngeiesnn oh A i ke ene 6" 103% 103% 

~ ar ee 1 ty ~~ Nees HE GE a ys bet i eereeepererereerseess 

9 Oliver United Filters, A.. 26% 26% 26% 2,000 Nevada Elec Corp 5s, ’56 92 92 92% 400 River Raisin PAOPCP. ..... os eceee 1% 1% 30 Emerson’s Br Seltz,A,n p 31 31 31 

t11 Do B A: Fei, 1582 151 9.000 Richfield Ol) Co és, "44.. 65 654 «65g 110 Silent Automatic ................ so xs 37 Equitable Trust Co......43 42 42 
a3¢ii Pacific Gas & > aeaiieaatlt 4 50% 5.000 So Gas Sf x pf 102 102 102 25 DE castotecarccseseseccvces 90 90 380 Fidelity & Guar Fire Cp. 32 30 30 
59.376 Do rights ...... eaeG's 2 2 BP cabsteh = SE OM Bc ci cccescscccceseves Be a me — &. goon veges 1 = 18 

Cee eeeeeescsesvesececes mer 

ey pe Bet ito z = 3 —o 1 100 Standard Steel Spring .......... 25. 25 3¢ First Nationa} ere 45 45 645 

Me pase Lighting an eS os Angeles 920 Timken-Detroit Axle.......--.-. 1% 11 5 Guilford Realty Co...... 22% 22% 22% 
106 nie 103% CURB EXCHANGE. an a Ly nn ag  pwowelonee a2: : ey be 2. Oil ‘S + al vt,new 19 18 19 

P J r ME, Weoccecsvesceee frs Fin 6 6 6 

“no Pacific ra ei ae 13h 130 ne 3'300 ay y Ram > RRR ee ae 396 Maryland “Casui ‘i em a ae ri 14" 

300 Warner Aircraft................. a 

1,160 Paratfine Cos ao, he he can ca. Low. Laat. 150 Whitman & Barnes...........-. 9 9 135 Maryland Trust iy a: 3 30% 3088 

800 Equip a “Resity ‘Yst’ pr 14 1: isn mbassador Petroleum.. .75 .75 —.75 50 Wolverine Portland Cement..... 2% $$2% 66 Merchants & Min Tr Co. 33 32 32% 
100 Bandini Petroleum Co...3.50 3.50 3.50 30 Mtge Bond & Title C 54 ‘ OM 
conv pf gt 9 6 Bank of Am N A (01). 70 68 70 BANKS AND TRUST COMPANIES. 361 Mo wWPraPse + ” ot on 

s = Riche Pay rea A. Ho : 9 £008 ie Jim Giaing. PR ATG 10 .09% .10 23 fuorees a 5 Bank.......... 61 55 8 Mt "Ver-Woodb' y Mille & ts i sah 

. . uckeye Union Oil pf.... .16 -16 16 . roi NE GB. ccccccc cence 88 85 
1,577 is a of 440 Caterpillar Tractor...... 994 2'837 Guard-Detrolt Union Group, Ine 55 50 So Jae ee Oe. 
4844 Me 530 Pa Water & Power Co..70 66 70 
= Koon Bros As ons br bt ut 119% 119% 1,400 Cities Service eae «¥ 20 ioe 2c 70 Fidelity Trust Co............... 43 1 Standard Gas Eq Co pf. 20 20 20 
eon Lights of N Y. 10% 10 10 ——___—__—_—_——- 
Ps ae ao. . 3% 3% £00 a ae ten a as St L ° Ty Unt Rye @E oo. oy | 7 3 % 

10 Sherman, Clay&Co pr. pf. a” 50 50. 800 pA “Gold” iin 6 teeeee i ** . ouls 135 Union Trust Co..... 593 59 

613 Soo Pac Golden Gate, A. 14 1% it 800 Cord Corp....... 0 OD: ty ty ht BANKS. 38 West Md Dairy Corp pi. 971 97% 81 

mg Valley "fo" do” io” i Cryataiite Bras. pascsnee : a: Sales. ' ‘High. Low. Last. oe 

oats ard Oil of PGs lb | 48 8% pn i a a : 83 First National Bank..... 69 67% 69 $1,000 Baktimere City Sigs, '40-101% 161% 181% 

af - 2 3 
1,360 Tide Water-Asso Olt. a a.) 100 Electrical Prds of Wash 7 7 7 36 Merc.-Commerce ........ 1m 618 18 300 Do 4e°"1961 ior OL 102 
Do p tee 6,050 Exeter Oil Co........... d 6 t+ qe .. . wRmUSTs, . - i [| 3660 Do 4a, 1968, cou..... 
s00,8s Tremenmerion Corp ..... 18 14% 16 4 SSS ae er a ? TRUSTe. 1,000 _ Do 48, 1953, coup. 01 101 101 

3028 Union Oil Associates... 24 23 ois Gee ee os re a 26 Frank-Amer. ... 185 185 185 5,000 Balt Sp Pt & Ch 4%s,'53 50% 50% 50 
3904 Union Oil aoa * 2512 24% «24% , $ ~ SR SS 26 Miss Val Mer.... 212 211. «212 1,000 Con G E L&P Co 4%s,'35.101 101 101 
910 Union : 3 3 800 Gri — 7S eoecces 7 25 at 2 St. Louis Union Tr. .485 485 485 3,000 Fin Co of Amer 64s, ‘34 98 98 98 
25 Wells Fargo Bi & Un ‘Tr.275 275 275 y-Grunow  ........ 4 6 5 United Bank & Trust....130 130 130 1,000 Kingsport Pr, Inc 6148,'39 93% 93% 93% 

; Gold Sachs Trading Corp 10 9% 1,000 Md Elec Ry Co 6%, '57. 564% 564% 5 
240 West Amer Finance pi. 2% 24 43 4,000 Gold Ore Mining........ 3 2 STOCKS. bono No Av Macket, Int 6s40 4” 84” Ba” 
2,800 West Pipe & Bteel of oneal , 1,400 Holly Development Co.. .7%5 .70 70 1,140 Bentley Stores .......... 50c =. 20 1,000 Pruden Ref Corp 6%s,’43 95 95 95 
_aee 4,500 Intercoast Trading Cup. aX ™ 8 82 Brown Shoe ............. 4% 8 34% 64,000 Unit Rys Co ist 4 “49 50 5 50 
. 120 Italo Petro! Corp (0 1). 20” .20 10 Do p 118" 118 118 ; eeu. Ss 3 % 
San Francisco 300  aeneetdiie piace ‘85 85 ine ....:.........8 2 = —— ee oe”: an | 
1. 100 a Radio (0 1)..... 05 05 .05 295 Coca-Cola Bottling eases 40 35 40 10,500 Do fdg 5s, 1936........ 44 43 43% 
CURB EXCHANGE. 200 Kinner A&M Corp, Lid.4.50 3.60 4.45 175 Cons Lead, A............ 24 2 2% 3,000 W B & A Ry Co 5s, ‘41 »® 1» 19 
STOCKS. 100 Leslie Calif Salt......... - 2 15 Curtis Mfg. eet rng 17 «17% ‘ pn Se 3 
cates on 74, 1148 Lincoln Drilling snipes 2.70 2.10 2.45 = De. Wale ererrrrrrrry a; a | 2s 
. Last. | "900 Mascot Oil Co.......... x 63 y Walker ............. _ = SS 
464 Amer Tel & Tel Co. .....201 198. 108} 1,900 Mexican Seaboard Oli... 19% "18% 18% BMD sc ccncncrcascens 40¢ 40c 40¢ Cleveland 
5.450 Amer Ton Bridge (Del). “a a re 1,000 Midway Northern Oil.... .02. . 4 “5 Do | ALORS 5 5 5 
Ho Arkansas Nat G Corp, A 6 6 8 | 4200 Mt Diablow wens...” 2 NK |, Ee Ham Brown thos........ ty, $% ty | sales. emeCne aim Low. Lost 

967 Aviation Corp (Del) 5 a” 490 a 13,000 North Star Mining. .... 04% 104 104% "452 International Shoe ...... 47% 47 ane 20 Bulkley Bldg pf...... 43% 438% 43% 
an Bask of America bE - I 800 Occidental Petroleum. 50 750 .50 10 Johnson S. S............ 32 32 32 137 Central United Nati Bank 63 62%, 62% 

et utes Barwiee To ae 4 . . 2,900 Gre Astige. =. ati spt 02 02 2 190 Key Boller Ba Reaadaieas 21 20 20 147 City lee ~ EER 37% 37 37% 

sresss AVR (FR ttl Pacific indemnity....... Cc e _, MTEL 
Cid Neon Ele Pr (Del). : aa 21 = 50 Pac S'west Dis, A (o )). 3% 3.50" 3.30" 15 Laclede Chr. ........... 3 is i3 18 Sieve Cette ison pe oe 91% 91! 
50 Columbia River 5 Packers.. 4 4.00 4.00 200 Pack Pp ; % % 
180 Gord Cor ii ny 11% + pe Motor Car Co. 11 11 be — ——. pied waanbaree 30 30 30 x | —_— veg Ks OS Gices< 80 £0 80 
— seeeeeee A Go scccccencsees 220 ua DY seecctccas 37 37 evelan um pf.. .112 111% 111 
= pool Willamette ist pf. a obs Shs 200 Radio-Keith- -Orpheum ... 22% 22% 22 145 Meyer lahat aa 12 10% 12 40 Cleveland Railway ctis..78 77 “1 a” 
on Vaux-Hall Mot Corp. 10 3 10 4 oe =. ~ ae A 6 $s z. ie. vert BINS wikaicauine 29% 29 29% 7 ent Secur PL pt. . 1% 1% _ 1% 
». Pe, «=O, «|ClC (90 Security Co units....... : i Genéccueeenes i, ‘ 

50 Electric iw Lag Co 57 a ot 1,000 Sierra Trading Corp..... 03 03 .03 175 Pedigo Lake ea inbided seins O% * * 110 Cleveland Worsted. : ar, a a 
9.488 } aed . an = ai a 11% 3,230 Signa) Petroleum Co..... 26 6.20% .26 PED dicossccasenace 7 7 7 45 Dow Chemical pf... 102% 101% 102% 
95th Geneh asters Corp P ‘ rh 22 South Cal Gas 6%% pf. 102% 1 102 . S&S |. go Serer 92 92 92 24 Electrica] Control.. 60 60 60 
eS Sean. pecne orp: enna 0% 300 Standard Oil ‘ 52 Oe RB ant. te ie incircimaiscainhics 80 80 80 s a Rubber. j 35% 35% 35% 

,085 Golaman Sacns Corp..... 1% 8 °4 | #£«4600 Sun Realty.............. d ld s ‘ullin GEOR 2 
a 7. Pac Coast Co 2 2 2 1,200 Tidewater Asso Oil..... 8% 8% 8% 20 St Louis wen Raseioineh sy 20 20 20 25 Foote-Burt A---°. is is 15 

30,347 Inter , “trading anor Se > r4 55,800 Tom Reed Mining....... 1.68 89.89 51 ___ i BRPSRREp RS 121 120% 121 15 General Tire....... 90 «690s 900 

1,970 Italo Petroleu s 30 19 4 100 Transcont Air Tr, Inc. 4 4 50 Stix Baer Puller ‘hehe 14 14 14 95 Do pf.......... 85 85 85 

11600 Do 7% Pp _venbtiees: 20085 35 Heo Ge Abeah & Te Corp a 34 ar a me a Mss accenes 5 5 5 pd p mee y ao 2 Towing pf..102% 102% 102% 
50 Kinner Airplane ......... 3.75 3.75 3.75 Pay ay go : : BENEF .... 2.00. esse eee 17% 17% 17% eng Moe a oS 

. yalties..... 04° =.03%4  .04 __ SS eseeprigege 107 1 Guardian Trust 30 0 

io a a agemanens un 18% we 22,500 Universal Consolidated.. 12 1 1 BONDS 2 Halle Bros pf... : 96% 96% 730% 
1.145 Montgomery Ward & Co. : 25 2a La Warmer Bees Sites... WE BE $3,000 City & Sub. 5s 65 «65 Pi gD gkenee 7 1% iA 

25 National Auto Fibres, A. 4.00 4.00 4. enero ; De gp SEE ; oe gg SEES 1% 1% = 1h 

TB Owl Drug pen! go. Tig tty Cincinnati 000 United Rwys. 4s---.-... $8" Si Sa" | 750 armen’ seeamenns «Se Sa 

rn / ssecces oa 4 coeeccoce we cccsccees ; 

1,243 Pac Mut Life rts.......- 1.30 1.25 1. 328 Lameon_ Sessions. 15% 14% 15% 
169 Pac Amer Fisheries, Inc. 9 9 9 STOCKS 75 McKee B........ oes 42 40 40 
440 Pacific Associates |...... 4 6130 «4 | Sales High. Low. Last. New Orleans ny eet . -a 
280 Pacific Western Oil..." 14% 12% 12% 391 Am Laundry ............. 40 39% 30% ef hy ae, Sh lel 

3.170 Radio Corp of America. 27, 22 26 380 Am Rolling Mill... 39% 33° 33% LISTED STOCKS. Sos foes" 4 ® 9 
110 Republic Petroleum 2.00 2.00 2.00 51 Churngold............../. 11" 10% mn” | SMe ~—— Som. Sem De nts as 

° 10 10 10 42 City Ice & Fuel......... 3 N O Board of Trade....45 45 45 | 949 National Tie °° aps 35 

00 Standard Oil of N'd....). 52% 50% 50% 45 Dow Drug... .200022: iy 13 33 890 Canal Bank & Trust Co SS | MG Natlonas tiie ge kG 

452 Southern Cal Ed...... ua — 2 983 Eagle Picher .......... |! 4 10 Hibernia Bk & Trust Co90 90 90 estle-Le Mur..... a 2% 2% 

BH Do pe ; 20% 25% 25% MII, ossccvcccoasced 26 Be 26 10 Whitney National Bank.. 90% 90% 90% 100 Onis Seamtess Hubs. i9 19 19 

Deen ‘ oe ons om Ss —— 7 = eeecccccccens = = po LISTED BONDS. 120 Packard Electric...... 12% 12% 12% 

” moe: 103 103 150 Kodel Radi ‘ eeeccecsce 3 1,000 Guif States Paper 6%s. 86 86 86 45 Patterson-Sargent 28% 27% #=28 

100 t Me Peace i 11% +f i 830 Kroner OD, A. ncecccces pt oF mS 1,000 N O & Carrollton 5s..... 9% 9% 9 10 Reliance Mfg....... 24 24 24 
1.400 Sunset Pacific ‘Oil, A ar ae 905; Procter fe Gaimibe.- +... 30" Ge com | 2558 BO, Fun, Service 4 a1 oom 90m | 6688 Richman a Myers pt. 7 ye 

"460 So Cal Ed rts....’. 2.65 2.35 2.50 ,000 § n Natl deb 6s, wwts 62 62 Ss yers p 7 

8,000 Texas Cons Oil........ .04 01 .02 a awe 180, 180 = 180 6,000 New Orleans City 4s... 9: +4 660 Sqierting Rubber. 1% 6% 73 

he $y a a $2 Do om emp ro 108% 108 108 $000 NO Pub Imp 42 (1950) ore oy gr ee ery 35" 32° 32” 

6.195 Universal Cons Oil....... int 10% 12 20 8 li ag |) See = on FH CURB STOCKS. 716 Sherwin- Williams 67 65 67 
/ ph, Re asa 64 U S Playing Card.:..::: 49 «48 48% 134 Pan American Life Ins.. 31 30% 30% 150 Smallwood “Stone.” i gle aloe 

Seems é pusses Game b- = Fruit & S&S 8... 3 2 3 4 mgateer, A, Ww w. ian 28 28 
BONDS. . 9 . . ti RE csscacevesssecnce 24 26 Crs eae 25 25 25 
; 356 Cincinnati "A 1,468 Wesson, Gil & Sn Dr..... 26 22: 25% 100 Thompson Aero...... ae) 8 Rg 

10,000 Amer Toll, Bridge 7% °45. 99 99 200 a Gee & Bin.. 0% 4 = TD TD PF cccccccceccccces 56 57 100 Thompson Products, A.. 17% 17% 17% 

reo cro reese 95% Ht 315 Cincinnati Street Ry..... 40 39 son CURB BONDS. 299 Union Trust........ ‘ 73 71% 73 
rown ‘Wutlamtta Om ii 18 91” 91 1 Cincinnati Un Stock ¥.. 29 7 oo, +: ae ae 

intone Por Gas & EF 44% 97% 98 CNOTP oc 29 29 1,000 Cloverland Da'y ist 6%s. 1038 10: 1 20 Weinberger Drug.. 1546 144% 15 
pacdack vata 0914 100% 109% 6.000 Saenger Realty 6%s.....1 101% 101 15 Well Engineering pf a” Rt” oR 
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Transactions on Out-of-Town Markets—Continued 





Philadelphia 


STOCKS 
Sales. High. Low 
13.100 Almar Stwres.. ; P ly 
400 American Stores. eee 4645 46 
1,200 American Super Power.. 17% 153 
550 Bell Tel of Pa pf. 11744 117% 
3,100 Budd Wheel Co.... 13 11% 
450 Camden Fire Ins..... 21 20% 
859 Commonwealth Cas Ins.. 12 916 
36,000 Com’wealth & Southern.. 12 il 
115 Consol Traction of N J “1% 4015 
4,200 E G Budd............. 5 
7 eee sri 47 
851 Elec Stor Bat...... ° 65 6244 
2.240 Fire Association....... 24% 23% 
900 Guar Tr Rets for Ford Co 18 17% 
20 = & apetart, Phila. .165 165 
| @ 3 eee 39% 39% 
700 Ins “Co of No America... 62 61% 
1,300 Lake Superior Corp etfs 8% ™%, 
20,500 Lehigh Navigation...... 7% 860235 
300 eee wey Cas Ins. 24% 24 
Mitten p UCR n waoe ll 1 
ie i Serres rrs 13 12 
18,100 oe Hudson Pow... 14% 12% 
10 Pa Cent Lt & Pow pf... 78 78 
8,200 Pennsylvania Railroad... 635% 62% 
20 Phila Dairy Prod pf..... 92 92 
3,200 Phila Elec Pow 8% pf.. 334 32% 
500 Phila Rapid Transit pf. 2912 27% 
325 Phila Traction..... : 40%, 39% 
11,100 P’road Corp v't'c....... 84 7% 
.150 Reliance Insurance... 7% 
EF SO aaa 46 46 
4.375 Shreveport Pipe Line. 5 3% 
4,100 Standard Brands. 20% 19% 
220 Tacony Pal Bridge. 42% 42 
64,000 U I new com......... % 31% 
— ON SS Eee 101 00 
700 Union Traction.......... 22% 22% 
39,400 w ¥ ~~ ea 283%, 24% 
BB FT eee 50% 419% 
2,800 United ti & Power, A... 34% 29% 
1,700 Victory Insurance........ 7™% T™ 
3 Warmer Co pt. ....5.....- 96 96 
61 West Jersey & Seashore.. 60% 60 
BONDS. 

$1,000 Con Tr N J 5s, 1933.... 83 83 
7,000 Elec & Peoples 4s...... 36 35% 
SD Se Me Ms go's. 0.0.6.0000 - 35% 35% 

10,000 Phila Elec ist 5s..... . -109 108 
5,000 Phila Elec Pwr 5is...... 104 104 
1,000 Strawbridge & Clo 5s.... 97 
1,000 York Rwy OS 97% 97% 

Montreal 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. 
2,925 Abitibi P & P Co. - 18% 10% 
1.775 Do cum pf 6%......... 50 41 

50 Amal Electric Corp...... 3 3 

6,190 Atlantic Sugar Refrs.... 35 30 

100 Bathurst P&P CoClAred 5 5 
50 = ~y N a Co cum 

d Ge pt SP rr 20 

651 Bell Co of Canada. .149 148 

41,284 Brazilian T L & P Co. 27% 26 
1,315 British Colum Packers... 3 2 
8,216 Brit Col Pwr Corp Cl A. 42% 40% 
- OD Rr are 16 


31 Brit Emp Steel cum 2d pf ‘3 3% 

130 Bruck Silk Mills......... Ty 

250 Building Prod non-vot A. 25 24 
39,527 ey Cement Co. -. 18 12 





491 Do 6%% cum pf.. ate 94%4 94 
2,080 Can Pwr & Paper Corp. 2% 2% 
76 Can Wire & C Co - a. 67 67 
| eS Fee -. 30 30 
780 Canadian Bronze Co. 36% 35 
1,922 Can Car & Foundry Co.. 18% 18 
552 Do cum part 7% pf... 2 24% 
107 Can General Elec _ -+ G14 61 
995 Can Ind Alcohol Co..... 4% 4 
5,825 Canadian Pacific Ry Co. 45% 433 
1,232 Cockshutt Plow Co...... 9% 9 
5,336 Con Min & Sm Co of C..183 173 
4,826 Dominion Bridge Co...... 514% 49 
200 Dominion Glass Co...... 123 120 
3,081 Dom Steel & C Corp B 614 5% 
55 Dom Text Co (Inc 1922). 79 79 
265 Dryden Paper Co...... 5 5 
25 Foundation Co of Can.... 15 15 
154 Fraser Co. 2% 2% 
925 General Steel Wares.... 5% 5 
490 Gurd, Charles & Co...... 31 29 
845 Gyp, Lime & Alab, Can.. 11% 11% 
345 Hamilton Bridge Co. 15% 15% 
160 Hollinger Cons G M....7.70 70 
533 Howard Smith Pap Mills. 5% 5 
27,056 Intl Nickel Co of Can. 20 184% 
141 Intl Power Co........ & 8 
75 Do 7% cum red Ist pf. 69 69 
495 L of the Woods Mill Co. 17% 15% 
385 Lindsay C W & Co. 5 1416 
35 Do 64% cum red pf. 70 70 
2,605 Massey Harris Co....... 9% ™ 
8,902 McColl-Frontenac Oil Co. 22 20 
47,425 Montreal L H & P Cons. 62% 59% 
22.985 National Breweries . 35%, 33% 
6,727 Nat Steel Car Corp...... 42 39 
92 Ogilvie Flour Mills Co.. .275 275 
260 Paramount Publix Corp.. 49 487% 
1,973 Power Corp of Can. 55% 54% 
1,160 Price Bros & Co......... 39 374 
97 Do cum red pf...... 95 95 
2,799 Quebec Power Co..... -. 45% 43 
200 St Lawrence Corp........ 2% 2% 
340 Do A 4% cum red con pf 10 a 

330 St Law paper Mills 6% 
cum red pf.. 25 1916 
6,265 Shawinigan W ‘& P Co. 56% 55 
191 Sherwin-Wms Co of Can. 29%, 29% 
9.770 Steel Co of Canada...... 42 39 
85 Do cum part pf........ 37 37 
131 Tuckett Tob Co cum pf..125 125 
1,916 Viau Biscuit Corp...... 22% 18 
160 Do cum red Ist pf. ‘ 83 
510 Winnipeg Electric Co. 18 17 
87 Do cum pf.......... 75 75 
BANKS 
145 Commerce .... . 228 227 
OS rrr rer 301 297 
76 Nova Scotia ...... . -320 319 
SEP WOE axwastcnveoes . -287 285 


DOMINION GOVERNMENT BONDS. 


$3,000 Dom of Can War Ln.100.95 100.95 
11,150 Victory Loan ........ 103.70 103.55 
19,400 Victory Loan -103.75 103. 
1,100 Victory Loan ......... 109.15 109.15 
7,800 Refunding ......... -100. 00. 
13,500 Refunding 104.05 103.90 

BONDS. 
$10,000 C P&P Corp deb Laur ser 15 13 
500 o_o Light & 44 Co. 70% 70% 

2,075 McNish, Robert & C 3.00 
7,000 Mont ~— Co ist me. 100% Ht 
1600 DoG&R sf serA. 
1,500 Wayagamack P & P Co % 3 


-00 
100 
93 
75 





Sales. High. Low. Last 
6,300 Associated Oil & Gas. -13 -12 13 
1,355 British American Oil..... 15 144% 14% 

35 Can Dredge & Dock Co.. 33 33 33 
600 Canadian Vickers........ 446 4 4% 
25 Canadian Wineries....... 5% 5% 5% 
525 Chemical Research Corp.4.50 4.50 4.50 
255 Corporate Steel “per 20% 19 20% 
100 Cosgrave Brewery....... 00 2.00 
1,445 Distiller Corp, | ae. ‘Dy 11% 12 
245 Dominion Eng Works. 2 33 
700 = Tar & Chemical Co i 10% 12 
50 Se eee 4 &8 88 
160 mn. B. Dairies. .....0... 19% 19% 

20,811 Home Oil Co............ 1. 30 -95 25 
§,40¢ Imperial Oil.............. 17™;, 17 17% 
8,992 Imp Tob Co of Can..... 10% 9% 9% 
1,636 International ae. - 14% 14 14% 

165 Mitchell, Robert & Co. 18 17 18 
325 Page-Hersey ............ 92 92 92% 
40 Reliance Grain Co....... 10 10 10 
125 Service Stations Class A . 35% 35% 
1,225 Walker, Gooderham... . 8 Big 
50 Western St! Prod pf..... 85 85 85 

PUBLIC UTILITY STOCKS. 
2,135 Beauharnois Pwr Corp, A 7 ™% wT 
75 Hydroelectric Secur _ 29 27% = 29) 
320 Inter Utilities Class A. 5 444% 45 
1.550 Do Class B...........- 10 10% 
61 Pwr Cp of Can pf (cum).101 101 101 
MINING STOCKS. 

16,950 Abana Mines............ 18% .13 Al 
150 Mining Corporation...... 2.10 2.10 2.10 

13,600 Mass Gold Mines........ 3 -33 -35 
6,675 Noranda Mines......... 18.60 17.50 18.10 
GEE, Gena ccmiccdvqsusds 46 -42 -45 

22,600 Stadacona .............. .04 03% _.04 
1,125 Teck-Hughes Gold Mines.7.00 7.00 7.00 

100 Vipond Consolidated M..1.05 1.05 1.05 
525 Wright Hargreaves..... 12.20 2.20 2.20 
BONDS. 
$10,900 Can Steamships. -101% 101% 101% 
Chinens 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last 
900 Abbott Labor ....... 38%, 37% 38 
300 Acme ‘Steel ............. 41% 40 40 

75 Adams Mfg ....... 25 25 25 
100 All Amer Mch .......... 1 1 1 
3,750 Allied Prod ............. 22% 19% 22% 
4,000 Allied Mtrs Ind ......... 2% 2 2% 
700 Am C Pw, A ........ 164, 15% 16% 
2,000 Am Equities xe <a 79 Li 

30 Am P Serv pf .... . 93 93 93% 
1,000 Am Rad T Strs ........ 1 1 1 
200 Appala Gas ............. 7 ™ 7 
1,800 Art Mtl Wks ........... ns 7% Ty 
Perr errr es 604, 60 60% 
10 Asso T T 6% ees 88/4 88% 88, 
Re BE TH WE sesccncesecn 254% 25 25% 
200 Auto Wsh cv pf ......... om 54 om 
10 Backstay Welt 
100 Bastian Bless ........... 


200 Beatrice Cream 


600 C Ill 
200 Cent P Ser Del 


650 
52,600 

200 

350 


Montreal 


CURB MARKET. 


MISCELLANEOUS STOCKS. 


Bendix Avia 
Binks Mfg 
as eae 


ee eee 
Bor. Viviton 
Brach & Sons .. 
Br Fnc & Wire 
NAM ua Ga ea ec8. 6, 656 6s sis 
Bruce E L Co 
Bunte Bros 
“7-2 Trad 
Do Pp 
Butler his me 
Canal Cons pf 
Castie A M 
Ceco Mfg 
Cent I P Ser pf 
BR, Ms 0.6.0 0-06.0.00-m0 


C P Ser 
Gent SW 


ean Beit 
Cherry Bur Co 
Chi Cc & Con R 


Do a 
Chi Flex Sh C 
Chi Peis Corp 


P. 
Chi Yellow Cab. 
Cities Ser Co. 
Club Aluminum 
Com Edison 
ay Tel Co 
CW 8S 6% st 
Cons Mat Corp 
Do pf 


Cont Chi cp ie pee Rig ae 
Do pf 


| Fee 
Consumers Co 

Do war 
Consum pr pf 


*Crane Co 
*Do pf. 
Curtis Mfg Co 
Decker & Cohn 
Dexter Co 
Duquesne Gas 
Eddy Paper 
Elec Household 
E G & F 7% pf.... 
Federal Elec 
Fitzsim & Con 
Foote Bros ... 
Gard Den Co 
Gen Parts 





Gen Theatre I 

OS) eae 30% 
Gen Wat Wks............ 13 
Glea Comb H C......... 3% 
Goldblatt Bros .......... 20 
Great L Airc C ......... 3 
te CD ocnegnscvus 27% 
Greyhound Cp .........- 414 
eteeey Ge C ...wcccccss 6% 
0 Hall Print Co ........... 16% 
Hart Carter pf ......... 10% 
BOR G A. ccc sccseces 27% 
Houd Her Co, A......--- 17 

oO aAReiS eae 8% 
Ind Pneu Tool .......... 40 
Inland Util, Inc ......... 2% 
Ineull U Inv .......sesee 47, 

REE oh 6.6000 806204:0% 87% 
Invest Co Am 13% 








Chicago—Continued 


STOCK EXCHANGE. 


STOCKS 
Sales High. Low 
4,500 Iron Fire vt ct 22 1914 
200 Jefferson Elec 20% 19 
50 Kalam Stove 27 27 
400 *Katz Drugs er 25% ##23% 
1,050 Kellogg Switch 5 dy 
1,250 Ken-Rad Tube 44%, 3% 
80 Ken Util Jr pf 50 50 
10 Kupperheimer . 25 25 
70 La Salle Ext ..... 1% 1% 
100 Leath & Co... 3 3 
4,400 Libby-McN . 12% 12 
-000 Lineoin Prints 22 21% 
> ee. aaa 41% 41 
400 Lindsay Light .. d 9 8% 
100 Lindsay N Pub 19 18 
650 Lion Oil Ref ........ 65% 6% 
100 Loudon Pack .. -- 35 35 
1,050 Lynch Corp ..... 19 17% 
31,700 Majest Hsh Ut 63, 4 
50 Man Dear Cor 18 18 
20 Mapes Cons ...... 35 35 
1,550 Mark B T ev pf “04 ii 10 
500 Marsh F & Co 32% 31 
300 Material Serv ... ‘ 195, 18% 
50 McCord R&M A. 15 15 
100 McGraw El Co ° 14% 14% 
200 Meadows Mfg ......... 2 1% 
1,860 Merch & Mf A 20% 2 
1,300 Mickel Fd Pro 12 10% 
W Tele Co 22%, 22% 
63.050 Mid W Util 24%, 23% 
Do 6% pf 993% 99 
850 Do war A 214 2% 
1,950 Do war B.... 3% 3 
2,950 Midid Nat Gas... 114 1 
2.650 *Midid United 22% 21% 
3, Do rg 1% 1% 
55 BO BE cccccc 42% 40 
100 Midld Bui pr - ‘ 100 96 
40 Do 6% pr pf ‘ 84 825% 
50 Miller a 2 oer 22 22 
100 Miss Val Ut pf. , 96144 95% 
50 Do 6% pf....... veneee 94% 94% 
12,409 Mo Kan P L a 6s, 
100 Mohawk Rubb 4%, 45 
90 Monr Chem pf. 25 25 
1,480 Mont Ward A. 103 101 
2,650 Morgan Litho 8%, 6% 


380 Mosser Lea ... ; s x 


100 Munice Gear B. 2% 26 
350 Musk M Spe A 15% 14% 
100 Nachman Spng 11% ii 
350 Nat El Pow A 24%, 23% 
(Bt ee 95 94 
550 N F S 10% stk. 44 3% 
400 Nat Leather % % 
180 Nat Pub Serv.. : ‘ 43% 42 
100 Nat Rep Inv..... 31 31 
3,150 Nat Sec Inv Co 7 6% 
1,450 Nat Standard ‘ 314 30% 
750 Nat Un Rad C.... 5 
1,750 Noblitt Spks 43% 42% 
2,550 Nor Am Car 29% 21% 
400 N&SAmCA il 9% 
700 No Am Gas....... 12 10 
2,700 NAL & P 8% stk. 66 6414 
700 Northw Ban C. 34 3314 
100 Northwest Eng ... 154% 15% 
70 N hd Ly pr pf... 101 100 
eS rere 
100 Pac. -  _ ee 
150 Parker Pen Co.. 
300 Penn Gas & El... 
700 Perfect Circle 
7,600 Pines Winfrnt 
2,900 P M C 4% stk. 
100 Potter Co ...... 
750 Process Co 
125 Public Serv 
360 Do 6% pf......... 
100 Do 7% pf...... 
1,050 Do no par. 
6,250 Q R 8S De Vry 
430 Quaker Oats 0 
150 “) Bers eer -116 115%, 
950 Railroad Ft ae . 4% 
650 Rath Pack Co.... 20 1916 
7,400 Raytheon Mfg ...... 14%, 11% 
100 Reli Int Corp.... 516 5% 
300 Reliance Mfg 7% 6% 
50 Rolins BBs +:6600 36 36 
350 Richards E ...... 25, 1% 
350 Sangamo El 25 4 
300 Saxet Co ........ 9% 9 
860 Seab P S cy pf... 471, 44% 
6,300 Seaboard Util .... 5% 5 
100 So Col Pw A.... — 22 
2,250 S % G 8% stk... 11% 10% 
1100S WG & E pf 9644 9614 
1200 SW L & P pf. i 93 914% 
20 Spiegel M S......... 914 914 
900 Std Drdg ... ‘ 5% 4%, 
See me OF. OE. 2 cccus 10 9, 
1,450 Steinite Radio ... 1 % 
300 Super Md Cor... 614 6 
2,750 Swift & Co... 30%, 29% 
5,050 Swift Intl 39% 38% 
1,010 Tel Bd S Co. 55144 +53 
a ere 104 104 
1,650 Thomp J R ... 31% 30 
&00 Time O Stat C 254%, 25% 
150 Trans For Cor...... 34 3 
60 Twelfth St St A 10% 10 
950 Twin St NG... 1 iy 
1,350 Un Am Util......., BY 1% 
50 Do CI A. ‘ 1444 1414 
1,400 Unit Corp pf. eae 12% 11% 
12,050 Unit G Corp...... 11% 10% 
400 Un Print Pub 7% 6 
4,250 U S Gypsum. 46 4314 
50 O WE sescse 125 125 
450 U S_Lines...... 6 5% 
42,400 U S Rad & T...... 31% 28% 
1,600 Utah Rad Pro... 47% alg 
9,100 Util Ind Corp...... -- 93% 85% 
2,250 OD. 4:2:0.0 54600 19%, 18% 
1,400 Util P & L 144 13% 
See Be Be cscs A 3014 29% 
30 Viking P Co...... 9% 914 
SP BO OO eo vcvccess : 27 25 
490 Vorc Cor pt pf...... 4 4 
1,150 Vortex Cup bawen ; 22 21 
See OO Me scevsccce 28 27% 
240 Wauk Motors ........ 73 65 
30 Wayne P Co....... 6% 6% 
BP EOE caacsscccce 28 28 
100 West C Util A... 14% 145, 
360 West P L&T... 22% 22% 
10,600 Wextark R Str. 1% 1 
2,750 Wis =. Share . 6% 6 


009 Yates Mch ....... tei 6% 


7,460 Zenith Radio. cane 4lg 
*Ex divicend. 
BONDS 
$1,000 Chi Ry 5s, '27 A 40 40 
2,000 Do series B. - 28 28 
5000 Chi oe. Ry 5s, '27.. 66 66 
12,000 Do ctfs ........... 65% 64% 
20,000 Do Se. S27. 67 66 
THEO DO GREe ceccvcscss 65% 65% 
10,000 Comwith | Ed 5s, °53 105% 105% 
2,000 Do 5s, 'S4...... : 105% 105% 
95,000 Insull Util ere 92 9134 
7,000 Inland Gas 6%s. ‘38 37 3614 


Last 
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ow 
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101 








Chicago—Continued 
STOCK EXCHANGE. 


BONDS. 
Sales 

26,000 
4,000 
6,000 
2,009 
5,000 
1,000 


No West E! 5s, 
Pub Ser Co 5s. 
Unit Am Util 6s, 
Unit Pub U 5s, 
Me West Side a 4s, 
Swift Co 5s, '4 


Chision 


CURB EXCHANGE. 
STOCKS. 


Allegeh Gas........ 
Allied Tel Ut. 
Am 
Am 
Am Corp war 
Am I Tr Sh 
ee 2, ero 
ER CIs ov 50 60:68,5.0 
Ark Gas, 
de Prey e 


Oe SP eee 


- , aaa 


Cana 
Cana! 





) Elec Shrhold 








ee ee RS ia Sas se ae pd 
Cee WOO OW Ducieccuvecuess 
Se NE: 6 srs aces onesies 
See SOU BAB cdsvetnceacee 
2,200 Fox Theatres 
150 Gen TERT EEE ee 
984 Gr Rap Mtler 
225 Gr Rap Var 
150 Greenebaum 
See MO BOND csccrinecss 
( Fe eee 30 
Pr aa 
500 Ind Ter Oil 
600 Indiana P L 
16,470 Int Rusti Ir. 
1,875 Ldrs B 
1,450 Do ° 
450 ine. ‘Bak. 
1,700 Leonard Oil. 
150 Low ‘Pr Shrs. 
150 McWilliams n 
7,920 Mo Kas P L B 
SEP TURE BOON. i vscsvccasecis 
400 Nebel Oecar..........0.0. 
LP errr 
5,800 Niag Huds.......... 7 
! LLL US rrr 
600 Pettibone Mul .......... 3 2% 
Ree WINON | os60ss-avagnsse 2% 2% 
900 Reliance Inter........... 1% 14% 
800 Reli Management........ 7 5% 
100 Reli Mfg, Deed Socwenen<s 22%, 22% 
OR FE Paar i 1% 
1,300 Selec, ine... Wrerrerr tere ly 
200 Solv A_ Inv. 90 
50 South N Gas 5% 
2,745 Std Oil Ind 34 
1,150 Std Oil Ky 22% 
300 Stein . 17 
100 Swed B Bear. 45 
65 Tr E Shrs..... 7% 
Dew BE MOD, BOs. 00:00-05.6000%6 46 
i00 Two Y Tr Sh 26% 
es BST Ss eee 8% 814 
| ££ eee fF ae 4% 4%, 
| FF eee 4, 4% 
860 Un Copper. errr Teer 7 6 
2 eee 25 25 
1,050 Uni F Gh Y......cccccces 1% ™% 
Se WE. GOB WRC ciccicces 4 3% 
SoD Bk, OP Bocsicsscess 5% 8% 
2  &- seer 1/4 Tq 
250 Wittbold Sec............ ™% Te 
BONDS. 
$30,000 City Ser 5% con gd..... 80 79% 
3,000 Cudahy Pk 5s, '37.... 99% 99% 
° 
Chicago 
BOARD OF TRADE, 
STOCKS. 

Sales High. Low. 
550 Allied Mills, Imc........ 5 4% 
113 Am Cyamaemld......0...- 11% 11% 
50 ASMOEE, TH, Bhiccssecics 255, 25% 

19,934 El Bd & Sh.............. 61 56 
100 Mid Cy of Am. 1 1 
200 Mid Corp of Can........ 2% 2% 

1,190 Nor Am Tr Sh........ 6% 6% 
350 Noran Min Lt.......... 18% 17% 
1,010 Sel Am Share......... 6% 5% 
150 Square D A.......e0e: 13% 13 
1,050 Stan Am Tr &.......... 84 7™™!% 
6,510 Standard Oil Ind........ 35% 34% 
NT arr 25% 23% 
400 Sundstrand ............. 5% 5 
13) Super GCeEp, A. .cccvcess os, 7% 
DP BO Weecccsnssdteversses 7 Th 
L455 Bes. Te GO Biccceccenes 7™% 7 
ERS 26 26 
4,370 W Wrigley wr Specsenessve 81 73% 
303 Nat Ind Sh, A.......... ™% ™% 
Seattle 
STOCKS. 
Sales. High. Low. 
359 ae ye CO. cccedcccecs 25% 24% 
9 ls 5 4400006046 “~108% 104% 
325 Elec Brod Corp of Wn.. 8 7 
222 First Realty Corp, A... 3 3 
538 Marine Bancorporation... : 24 23% 
50 Pac Am Fisheries, Inc. 10 10 
55 Puget Sound P & Lt, pf 00% 9914 
20 Shareholders Corp....... 6 
236 Superior Port Cem B. H 9 
327 United Natl Corp p pf. 8% & 
BONDS. 
$1,000 Arcade Bide & Realty Co 
OB. on vescsasccess 80 80 
1.000 Encbange Bldg 644%, '43. 74 74 





79% 
99% 


Last. 


2546 
104% 


3 
2335 
1 
99%, 


Rg 


80 
74 
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Transactions on Out-of-Town Markets—Continued 





Toronto 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
1.995 Abitibi Pr & Paper .... 134% 10% 1% 
320 D cicccceccsccee 50 44 48 
1,196 Atlantic Sugar ......... 34% 30 34 
46 Barcelona TL&P..... 24 23 24 
55 Beatty Bros .........++. 17 16 17 
25 DT cnsasacwsacssende 75 75 15 
214 Bell Pelephone snouceksas 149 147% 148% 
7 Blue Ribbon Corp ....... 35 34% 3434 

16,243 proses = L @& Pr ..... 27% 
390 BC Packers ............ 3 2 2 
BAD BDO BE ceccccccccccccccs 20 20 
855 B C Power, A........++. 42 40 40u 
néisabnaneeneess 1 15% 
1 British Empire Steel... 1 i 1 
115 Building Products, A..... 26 24 24% 
115 Burt, F N Co...........- 43 42 43 
be Canada Bread .......... ™% 7 
BO BSE BE on cccccccces 100 «6100S: 100 
15 estes eevescehs 78 77 78 
Can a <ngeapectate 18% 12% 18 
BRD BD BE cn ccccccccccccces 94 93 


Do Pp 93 
70 ouels Wire & Cable, S 30% 30 30% 
12 —— ) ey Aves 12 
e 








10% 11 
13 13% 
90 90 
18 18 
205 Canadian Dredg & 33 


10 Canadian Genera! Elec. 285 250 486255 





SD TID PE ccccccoscccecsess 62 62 
45 Canad Indust! Alcohol, A 4% 4% 4% 
40 Canadian Oil ............ 20: 20 20 
1,388 Canadian Pacific Railway 45 43 44 
2 City IT a4n56 cecdennee 61 61 61 
‘ockshutt Plow ........- 4 9% 9% 
674 Consolidated Bakeries 11 10 10% 
95 C sy wee Food P: 1% 1% 1% 


20 Do 4 My 
189 Cons Mining & Smeiting.181% 175% 179% 
98 Consumers Gas ......... 186 «6185 — si 

i Imperial Milis.. an” a" aa” 


* 9 
Dome Mines, Ltd ...... ‘0. 90 10. 30 10.50 
_ a 21% 











140 
5 
40 
630 
2,335 Dominion Stores ........ 
3 Famous Players .......-. 37 
240 Fanny Farmer .......... 16% 1 164 
3,139 Ford Co of Canada, A.. 28% 27 
1 Frost Steel & Wire ist pf 95 95 95 
430 General Steel Wares..... 
87 Goodyr Tire & Rubber pf.1 1040 = 1105 
200 Great West Saddlery..... 14 
2,121 Gypsum, Lime & Alabast 11 ll 1% 
1 Hamilton Cottons pf..... 1 1™ 1% 
165 Hayes Wheels & Forgings 12 12 
930 | wry Con Gold Mns.8.20 7.80 7.90 
20 Hunts Le BD sccccves 23 23 
34,818 International Nickel ..... 20 18% 19 
125 International Utilities, A. 45 44 44 
AD ED WD cccccccccdccccces 1 10 10 
130 Kelvinator of Canada 5 de 
540 ore Mines ..... .00 25.60 25.75 
109 Laura Secord Candy..... 45 44 
3,207 Loblaw Groceterias, A 13% 1 12% 
alee L 1 12% 
26 Maple Leaf Milling pf... 35 35 
1,182 Massey-Harris ........... ) ™ ™ 
170 Mcintyre Porcup Mines.22.75 22.00 22.00 
35 Moore Corporation ...... 17% 17% 17% 
BD BO AM coccccccscccccese 101 101 101 
35 Ont Equit Life 10% paid. 21 20% #21 
$3 Orange Crush ........... 1 1 1 
4 Page-Hersey Tubes ..... 92% 92 92% 
235 Photo Peres & Elect 25 24% 
825 Pressed Met 1 14% 14% 
30 Riverside silk Mills, es 1 14 1414 
10 Russel Motor TT 77 7™ 
ll BT Gnscotsceecee 92% 92% 92% 
180 Simpson's Limi 89 90 
210 Stand Steel Cons 9% 9, 
3,642 Steel of Cana 42% 37 39% 
oanences 36% 36% 36% 
25 Sterling Coal . . 3% We 3% 
35 Tip Top Tailors ........ 12 12 12 
65 Traymore Limited ...... 2% 2% 2% 
i FS Ferrara 11% 11% 11% 


9 Twin City Rapid Trans.. 14% 13 13 
16.190 Walk-Gooderham Worts.. 









8% 8 8% 
1 Westn Can Flour Mis pf. 87 87 87 
30 Weston, Ltd, Geo........ 32% 32 32% 
157 
4 
47 
39 
LOAN AND TRUST. 
27 Canada Permanent Mort.211 210 211 
98 Huron Erie Mo’ 5 150 6150 
5 20% paid....... ° 29% 29% 
7 Toronto General Trusts. . 230 
2 Toronto Mortgage ..... 112 #112 ~=«=112 
Toronto 
CURB EXCHANGE. 
STOCKS. 

Sales High. Low. Last 
65 Beath & Son, D 12 1 12 
1,065 Canada Bud Breweries... 12 10 11% 
735 Canada Malting Co...... 16% 15 16 


105 Canada Power & Paper.. 2% 2 2 
85 Canada Vinegars 8 
335 Canadian Wineries 











200 Carling Brewer 2% 
Consolidated Press 30 
840 rest Crosley Radio. 16 
1,514 Distillers Corp Seagrams. 12% 
75 Dominion Bridge ........ 51 50 50 
100 — ‘ar & Chemica)l.. 11% 
15 minion Lay pf.’ 78 78 
47 Dutteria Pav & Cr St 78 78 
"™ Durant Motors of Can. 614 6% 
50 Edmonton City Dairy pf. 80 80 80 
lec of Can, «4 33 34 
ereeeeccccceccece 16 16 16 
601 Goodyr Tire & Rubber.. .107 100 = 107 
145 Hamilton es 16 15% 16 
35 a Cheewerecersecces WT 77 TT™% 
350 Im; } Tobacco ord. 10 an 
% 


166 Montreal L, H & P Cons 62 
Do id 48% 








90 

75 ghawinigan Water & Pr. 564% 56 564 
Stand Pav & Mate fais. 16 15% 16 
Be BD PE cccvccceccccccess 79 78 78 


1,000 Toronto’ Klevators ..... a 10% 10 10% 
135 United Fuel Invest pf.... 55 50 50 




















. | . 
Toronto—Continued = Toronto—Continued 
CURB EXCHANGE, STANDARD EXCHANGE. 
OILS. STOCKS. 
Sales. High. Low. Last. Sales. High. Low. Last. 
100 Ajax Oil & Gas, Ltd ...1.68 1.68 1.68 . Sterling Pacific -77 .77 .17 
3,708 British American Oil. 15 14 14% 18,625 Sylvanite ............ -66 58 58 
25 Crown Dominion Oil Co: 4% 4 10,140 Teck-Hughes ........ 7.00 6.85 6.95 
300 Home Oil Co ....... -1.16 -99 §=1.16 33,700 The Petrol Oil....... -32 -27 -28 
4,332 Imperial Oil, Ltd ....... 17 17 17% 4,200 Towagmac .......... .80 60 -60 
6,770 International na ~ aol . 14 14 l4 100 Treadwell Com....... 2.25 2.25 2.25 
1,853 McColl Frontenac Oil ... 21 1 Tri-Metals .......... 2.50 2.40 2.40 
TD WO BO - a ccccccdsccsccose 80 78 80 2,000 United K............. -05 04% «05 
1,000 Nordon Re os scleknedia -38 .38 38 9,650 Vipond Cons......... 1.10 1.05 1.05 
100 North Star Oil ........ 5.00 5.00 5.00 2,150 Waite a Mont. 1.80 1.71 1.71 
WE wedtespecccnocae 4.80 4.80 4.80 11,895 Wright-Har .......... 2.27 2.15 2.20 
70 Prairie Cities Oil, A..... 4% oe 4% 
675 Supertest Petroleum ord. 31 30 31 UNLISTED QUOTATIONS. 
55 Union Natural Gas Co... 15 4% 15 18% s - 
UNLISTED MINES. 13% «.10 13 
-05 -04 -05 
CID BARME  esvcccccoccccccces 38 38 38 é 07 07 
3” eee of 8 8 4 -42 -42 
773 Coast Copper ........... 9 9 . 08% .06 08% 
750 Hudson Bay ........... 5.75 5.65 5.65 -06 03% .06 
100 Mining Corp ........... 2.10 2.10 15.00 14.50 14.50 
3,805 Pear 17.25 18.10 ¥ -60 -62 
2,500 | nr ge: \ 1.15 1.19 . ae 08% .09 
270 Teck Hughes ........ 6.85 6.85 . 5.35 3.50 4.10 
750 Wright sapenee 2.16 2.16 .10.00 9.00 10.00 
ea a -20.00 20.00 .00 
9s 4300 (478 
4. ° . 
Toronto 06% 95, 06, 
STANDARD EXCHANGE. -12 08 -10% 
STOCK -50 49 49 
Sales. High. Low. Last. a: a ee 
106,990 Acme Oil............. .26 .20 .26 '20 “19 "20 
8,400 Ajax Oil............. 1.71 1.62 1.62 1.25 95 1.20 
7,700 A _ errr .38 .37 .37 5.75 5.40 5.40 
1,120 Albera Pacific........ -23 -23 -23 7.40 16.90 17.40 
26,600 Barry- monmoer oacnce 16 15% .15\% 00 18.15 19.00 
4,420 Base Metals.......... 1.45 1.25 1.25 14.40 14 14.30 
474,600 Bidgood ............. -08 07 .08 11 11 
14,760 Calmont Oi! 19 18 18 05% .05 05% 
9,500 .04 45 45 
2,865 18 10 09 .09 
20,859 .28 06% .06 
4 Bt 4 1.205 1.15 1.15 
2,500 Commonwealth Pete 25 1600 16.00 16.00" 
. me 7 
925 Falconbridge .60 “00% ‘ r 
400 Goldfield Con -20 09 07 ‘07 
Ry Granade Rouyn 1 63 53 56 
Ny owe: 30 ‘ 
10,920 “Ro Ss eS ee 
RY - 2 f -27 
5 ood -63 -63 
2,425 25.95 25.50 25.75 
47,700 d 07 08 Boston 
7,000 12% STOCKS. 
2,300 .63 Sales. High. Low. Last. 
785 22.50 21.95 21.95 90 Allied Kid pf............ 70 70 70 
2,800 14 15 | ees 9% 
10,11) 2.15 129 Am & Cont............. 5 14 ud 
11,000 35 91 Am Brit & C pf........ 57 57 7 
42,700 05% 623 Am Founders ........... % 5 
1,505 4 Be EE dec receccvcses 3 3 
“= = 60 Do ist pt plebsaxicin ae 43 4314 
. ee 6) Se JOE. Wa Saseonesos 11 
18,435 -08 3,765 Am Tel eT Kceccvcccecios 201% 197 198% 
500 10 Se Sta nan cesseses 9 87, 
2,670 74 575 Pr TeddceteCccesanes 34 32 
1,000 15 DD ciacsvscnssoce By 8 
10,200 16 3,778 AMACONEGR ...........0000 43 40% 41% 
32,226 1.17 1,000 Andes Pet ........ccc00. 15¢ 15¢ 15¢ 
32,750 Siscoe ° ° 43% a L 15¢ 15¢ 
5,900 St. Anthony.......... 14% «12 12 Nh hiicecénes'eonesan 65¢ 65¢ 65c 





Dividends Declared and Awaiting Payment 























Continued from Page 485 Reduced. 
libininiaieones BR c- Pe- Pay- Hadrs. of 
Re: lar. en Rate. riod. able. Record. 
Pe- Pay- Hadrs. of errr © 25¢ Apr. 
Company. Rate. riod. able. Record. pues i t sere 60c 3 Mar. 31 Mar. 30 
Weatwersh R eee & Auto Petrol puseoeten eeoees 25¢c Q Mar.16 Mar. 2 
Supp! 7 $1.62 Q Mar. OR pn: st So POD Ge vcccccecs 25¢ Q Mar. 31 Mar. 14 
Wesix, oe. 7% oo is Q 10 Jan. 5 Vanadium-Alloys Su..... 50c Q Mar. 31 Mar. 20 
Wes Oil & ‘Snow. 50c Q ioe 1 Mar. 14 Omitted 
West Coast Oil.... Q Apr. 6 Mar. 28 4 
Westmoreland, Inc Q Apr. 1 Mar.16 | Amer Mtge Co of Cal pf 
Weegrers ¢ "Y fiat ere By error rretns Q 1 
me SS lies gprs Q Mar. 15 Mar. 5 | Blums, Inc, pf..........87%c Q 1 
Wheeling Steel pf, A Q Apr. 1 Mar.12 | Remington Rand ........ Q 1 
a a $2.50 Q Apr. 1 Mar. 12 Phillips Petroleum .......... z 
Winnipeg Elec pf....... $1.75 Q Apr. 1 Mar. 6 | Smith-Alsop P & V....12 1 
Wristley (A B) Co......... 2% .. Feb. 2 Jan United Carbon .......... 2 1 
Western Explor ......... Q Mar. 20 Mar.15 | Colonial Ch pf......... = Q 1 
Young (L A) S& W...... Q Apr. 1 Mar. 16 ontr Corp of A, A..... Q - 1 
SE cecvcccsducins 25c Q Mar.10 Mar Nor Am Car .......... 624c Q | 
extra py ~ hg TF OS Q 15 
" os at p 4 6S - 10 
Chi Dock & Canal..... Mar. 1 Feb. 26 Sterchi Bros Strs 7% pf.$1.75 Q » 3 
ae (D A) eour Co Gd Avery (B F) & Sons 2d pf.$3 SA » 3 
DM ncminwewene eed Mar. 1 Feb. 25 Bancroft (J) & Sons...... Q . 31 
Eagle Fire Ins............ Mar. 31 Mar. 16 Bentlety Chain sy 
Guarantee Tr & Safe Dep Borne Scrymser » 15 
(Shamokin, Pa.) ....... Mar. 1 Feb. 19 Cutler ~~. . 15 
Dominguez Oil Fields 15¢ Mar. 1 Feb. 21 Frank a 
Ft Worth Stock Yds....... Feb. 1 Jan. 21 . 3 
Ma) fF ee Apr. 1 Mar. 16 “7 . i 
McKeesport Tin *piaie tees 5c aus. : waar 3 Kidder Partic. Inc......56%c §S 1 
tees teen eneeseneeeee +e pr. ar. Kleinert (I B) Rub......25¢ Q 1 
Union Metal ............. 25c .. Apr. 1 Mar. 20 Bea 
Parke Davis & Co........ 10c .. Mar. 31 Mar. 20 ~—, ne SEE 2602s esting . 
Security Tr (Ind)......... SB .. Jam. 2 _ seccse Liquidating. 
Tel Bond & Share, A..... 25c .. Apr. 15 Mar. 25 Reynolds Spring, new....... : 14 
Increased. Det 
Claude Neon El P....... 40c .. Apr. 1 Mar. 20 31 
Hygrade OP diecqacen Apr. 1 Mar. 10 15 
} ong M of France...... DO ce acevce “sadeus a 
3 Sarre 2 Q Mar. 10 Feb. 24 10 
United ME Scdéccéacsas 18%c Q Apr. Mar. 5 15 
Initial. 2 
Te ik ere oo Pe. DD _ access 2 
Pion Gold Mm of Brit Col. « ~ .. Apr. 1 Mar. 16 1 
Nat Life & Accn Ins..... 40c Q June 1 May 20 1 
Final. i 
Marconi Inter Marine Com- a 
munication .......... ee se whsees os owen 
Stock. Viau Biscuit 2d pf....... $14 Mar. 4 Feb. 28 
} ned $m. BE écesccianes 3% Ly fee : pees. 36 
Me ccs 60+ 00. r. ar. 
iia tes $ Q aon. 1 Mar. i5 | Backstay Welt .......... 25¢ Q Apr. 1 Mar. 20 
Tri-Utilities 1% G Apr. 3 Mees. oe | CQ Adee e.......;. ™ 6 oe 2 
D avestors . WB Mar. 8 | U0 DE ...-.cccccecececes q x 
SED xsoee ene wee -. Bee. SS | thew Mev .............. 1 .. Feb. 20 Jan. 26 
Insull Util Invest ...... 1%% Q Apr. 15 Mar. 14 Revised. 
Reduced. wey at $1.75 quarterly on Otis Elevator pre- 
Am Car & Found....... 75e .. Apr. 1 Mar. 17 ferred st was an error. a wr ‘- & 
Continental Gin ......... 50c Q Apr. 1 Mar. 16 Otis Stee’ YY Py 75 Mar. 19 
Dinkler Hotel, A........ 25c Q Mar. 2 Feb. 24 Lg “atvidend on ational hy Co. & City 
Edwards Dental Sup...... $1 Q Mar. 1 Feb. 15 ik rs Trust 
Motor Truck........ 10c .. Apr. 1 Mar. 20 °A Niquidati dividend of common stock of Gen- 
Greater Louisville Sav & eral Leather — od each share of Re lds 
Bidg Assn .. Pe . 26 Feb. 7 Spring held, eo referred stock of Rey- 
—— of Phila = 4 — a —, 5 aye he i Dork tally —_, on toe? 
nv rp 01 a ar. ar. » ievedl ing Com: ed 1931. 
Nichols Copper, A. 1 Mar. 20 OyPayable in common stock. nrsied 








Boston—Continued 


STOCKS. 








con Gro 
361 Edison E) 
1,350 Employ As . 
101 First Nat St. 
485 Gen Alloys 
580 Gen Capital 
6,551 Gen El ..... 
200 


DET - dulitate vag cecsne 
120 Georg A pf 
PS. oséscoceoese 





2,167 Gillette Raz ......... . 344% 
100 er ; 50c 
125 Hath Inc pf .......... 95 
20 mypete PER ae 24% 

eeeeecersesses 9] 
20 Int But BE cbntysncese 7% 
EE orn06-4:4:00,04060 295% 
985 Isle Royale .......... 6% 
715 Jenkins Tel ............ 4 
eweenaw ............. 1 
SE GD Deccccccseccce 25) 
MEY wapecccesceocec 95c 
Lm, Me & L.......4.. 12% 
MD MED. chdcccecscess 8% 
5 


310 Tower Mfg ° 
5 Un Twist Dr.. 








"150 War: 8 D 

5 Westfield EE dsgeesheen 23% 
400 Whittelsey .......... — 
*Ex-dividend. 


OUTSIDE SECURITIES. 


65 First Nat Bk............ 8544 
BONDS. 
$2,000 Chi Junc 4s - 94% 
Pe DED Bo5ssccvecccceses 103 
18,000 E Mass 4%s, A.......... 29 
~ Spy Sh pepeseesere 30% 
1,000 K C, M & B 5s....... .-100 
1,000 N E Pow As 5s.......... a 
1,000 Pond Cr 78............ 
15,000 West T & T 5s.......... 101% 
Columbus 


LOCAL SECURITIES. 


Akron Guaranteed meteseh 
Buckeye Investors .... 
Buckeye Stee! Cast 


Do pf new....... 
— * gteeodh 
peatee Power & ‘Light 6% ‘pt. 
Fashion ionee 
Franklin Mortgage | 
Shoe 


Godman 

SE SEE cscs venccece ve 
Jaeger Machine ......... 
F & R Lazai aia 





. Low. Last. 


196: 10% 


6 
27% 29 
50c 50c 
95 95 
24 24 
85 85 

7 7 
28% 28 

6 

, 
245, 25% 
95c 95c 
12 12 

8% By 


0 
23 23% 
3e 15c¢ 
85% 85% 
94% 94% 
103 103 
25 27 
30 
100 100 
R 


115 —Ci«jw 
101% 101% 


Bid. Asked. 
1 
2 

33°35 
isy “Tex 

: 1 

. 83 84ig 

109° 111 

25 
a 
a4 8% 
13% 15% 
98 100 
101 103 
107 108 
i 
1 , 105 
23, 35” 
10 11 
80 2 
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NEW BOND ISSUES 


———————Week Ended———————_, 

Feb. 27, 1931. Feb. 20, 1931. Feb. 28, 1930. 
Public utility $3,500,000 $18.500,000 $12,500,000 
Investment corp... . tes  . Sebshec §  —nenameen 
Industrial ......... 600,000 six... 12,400,000 
State and municipal 6,100,000 12,856,000 15,596,000 
Insular pessessions. oe ces eyes 
Foreign 4,836,000 6,162,500 14,400,000 
Railroad 8,900,000  ........ 8,085,000 
Farm Loan . a vate .§ mebkawse aeons 
0 egGivskt | Reb ee ~eereaneie 
a: isevisas |. gaebsgum  ~aiheveaan 

Total ........ 23,036,000 $37,518,500  $62,9 

Year to date.. $777,173,500  $754,137,500 $1,063. 312" So 


BONDS INCLUDED IN MARKET AVERAGES 


RAILROADS 


At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 4%s, 1965 Standard Oil N Y 4%s, 1951 
Reading 4%s, Ser A, 

Seabd Air Line ref 4s, 1959 
Southern Pacific ref 4s, 1995 
Southern Ry gen 4s, 1956 
Union Pacific Ist 4s, 1947 


Atl Coast Line Ist 4s, 1952 
Balt & Ohio gold 4s, 1948 
Ches & Ohio gen 4%s, 1992 
Chi Great Western 4s, 1959 
Chi, Mil, St P & P 5s, 2000 
Shi & Northwestn gen 4s, 1987 


Erie consol 4s, 1996 


RAILROADS 


INDUSTRIALS 
Den & Rio Gr Wn s f 5s, 1955 Am Smeltin, 


Am Sugar 


& Ref 5s, 1947 
ef 6s, 1937 


Illinois Central ref 4s, 1955 Armour & Co 4%s, 1939 


Missouri Pacific 


N Y Central ref 4%s, 2013 


en 4s, 1975 Bethlehem Steel ref 5s, 1942 
General Motors A C 6s, 1937 


Norfolk & Westn cons 4s, 1996 Hudson Coal 5s, 1962 


Northn Pacific pr In 4s, 1997 





Bond Sales, Prices and Yields 


BONDS SOLD ON N. Y. STOCK EXCHANGE (GROUPS) BONDS SOLD ON NEW YORK STOCK EXCHANGE 
(Par value) (Par value) 
Week Ended Same Week Week Ended ——-§ 
Feb. 28, 1931. 1930. Changes Feb. 28, 1931 — saa 
Corporation . $23,783,500 $33,588,000 —$9,804,500 Monday Holiday $7,556,000 $10,834,000 
U. S. Government. . 5,080,650 1,762,000 + 3,318,650 | ES ae mp %. = oo eyed 8,560,100 
. ednesday ,624, ,692, 8,925,000 
sents a see oes | 9.758.000 8.810.000 8,696,000 
ny | Friday ,047,000 9,316,500 
IR som tcateabereel $43,093,150 $47,703,000 —$4,619,850 Saturday 5,365,150 4.796.000 5,004 .500 
AVERAGE BOND YIELDS _ Total week $43,093,150 $47,703,000 — $51,416,100 
Week Ended—— 7 Year to date 449,807,050 413,065,400 443,575,300 
¥ high- d Feb. 28, . 21, > > 
bonds: “Tost re9ai, Mari. | March 2 8,784,000 8,153,000 9,460,000 
I cascada subs 4.215% 4.190% 4.450% | March 3 9,600,000 8,094,500 8,342,000 
Year to date. 4.212% 4.211% 4.438% March 4 11,610,000 9,901,500 9,053,500 
NEW YORK TIMES sen” MARKET AVERAGES (40 BONDS) 
Net Net 
INDUSTRIALS Date. Close. Ch’ge Date Close. Ch’ge. 
Feb. 23.. Holiday Feb - Perret tet oo 85. .03 
United Drug 5s, 1953 MG p65 2:0:6:6:8-08 85.41 + .04 Veek's name “High 85.41. low 85.27 
‘ Feb. 25.. 85.34 07 a SRR AE ry 85.32 05 
U S Rubber 5s, 1947 ee ee ee esos 85.35 tae @.... ieee 85.33 + .05 
PUBLIC UTILITIES Feb. 27.. 85.30 05 PE Wy 5 reigrcie wa chern- mate inateae nate 85.26 07 
Am Tel & Tel deb 5s, 1960 ANNUAL RANGE 
Bklyn & Man Transit &. 1968 High. Low High. Low. 
Cons Gas of N Y 5s, 1945 _ | SEPPPOTT Tere ee 85.80 Jan 83.57 Jan WOZB.. ccccccccvcees 79.43 Jan. 75.58 Oct. 
Inter Rapid Transit 3s. 1966 Ee 89.97 Mar 80.92 Dec FS 82.54 Au 75.01 Jan. 
Inter Tel & Tel 5s, 1955 TOP. ccccccccccccons 90.35 Jan 83.83 Nov BE 00 escsceseceens 76.41 Nov 67.56 June 
N Y State Rys 44s, 1962 RR 93.60 May 89.24 Aug 1920... 22. sc eceeeeee 73.14 Oct 65.57 May 
NYG&EILt He P 4s, 1949 Ee rer 92.98 Dec 89.47 Jan re 75.05 June 71.05 Dee 
Postal Tel & Tel 5s, 1953 Ser 89.75 Dec 95.52 Jan 1918 - 82.36 Nov 76.65 Sep. 
Pub Svc El & Gas on 1970 errr 85.44 Dec 81.99 Jan SPE er 89.49 Jan. 74.24 Dec 
Third Avenue adj 5s, 1960 SEY 82.46 Dec 76.95 Jan 








Bond Transactions—New York Stock Exchange 


For Week Ended Saturday, Feb. 28 


Total Sales, $43,093,150 


With Closing Prices Wednesday, March 4 





UNITED STATES GOVERNMENT BONDS. 


(Figures after decimals represent 32ds of 1 per cent.) 
Ne 


Range, 1931 
High. Low. 
102.9 100.20 Lib 3\%s, 1932-47.. 


103.13 102.8 Lib 1st cv4%4s,’32- 47.102.29 102.21 102.22 
103.4 102.1 Lib ist cv 4%s, reg.102.17 102.17 102.17 — 
104.4 102.24 Lib 4th 4%4s,'33-38..103.22 103.6 103.14 


103.31 102.16 Lib 4th 44s, reg 


03.9 100. reas 
101 4 101.4 Trs. 3 
102.30 100.13 Treas 3 


Total sales 


s, °40-43. 


103.14 103.4 103.11 

, '47-52..111.6 110.18 110.30 
107.6 106.16 106.31 
.105.10 104.20 104. | 
-101.30 100.20 101.2 
s,'43- 47, reg. 101.4 101.4 101.4 
101.19 100.13 100.26 


$5, 080,650 
FOREIGN SECURITIES. 


78 70 ABITIBI P & P 5s,'53. 78 177 
99 87 Adriatic Elec 7s, 1952... 99 99 
9644 94% Akershus 5s, 1963. 9614 96 
65 56 Antioquia 7s, A, 1945 57 56 
65 51% Do 7s, B, 1945. 57% 56 
64 =O s«O5 Do 7s, D, 1945 . 57 54 
55 44 Do 2d 7s, 1957 . 52% 52 
55% 43 Do 3d 7s, 1957 54% 50 
101 964 Antwerp 5s, 1958 100% 100% 
86 8014 Argentine 5s, 1945 854%, 84 
885% 83 Do 5s, 1962 ... 86% 86 
931, 8914 Do 6s, A, 1957 93% 91 
921, 8914 Do 6s, B, I 924%, 91% 
92% 90 Do 6s, June, 1959 92% 9114 
93 89% Do 6s, Oct., 1959 93 «91 
93% 89% Do 6s, May, 1960 . 93% 91 
92% 891, Do 6s, Sept., 1960 92% 91% 
92%, Do 6s, Oct., 1960 92% 91 
924% 8914 Do Gs, =. 1961 . 92% 91% 
93 8914 Do 1961 93° (91% 
69%, 52th ps. % “eas. 1956. 62 57 
76 Do 5s, 1955. i 66% 60 
15 Do 5s, 1957 .. 66% 59% 
10614 193% Austrian 7s, 1943........106% 108% 
967, 9314 Batavia Pet 414s, 1942... 96% 94% 
97 90 Austrian 7s, 1957, ctfs.. 97 96 
874, 75 BAVARIA STATE 6%s, 
_gpeOapee Sas 83% 
104 101% Belgium 6s, 1955. . 103% 103% 
110 107 Do 6%s, 1949 .... 110 109 
114 110% Do 7s, 1955 .. ee’ eS 
97 95 Bergen 5s, 1949. 97 96 
111 107% Belgium 7s, 1956... a 110% 
101% 100% Bergen 6s, 1949... -1014% 101 
7 94144 Do 5s, 1960 . 9614 96 
73% 61 Bertie 6s, 1958. 3s @& 
82 70% s, 1950 82 80% 
76 69% Berlin Nity Elee 6148,"51 76 73 
71 64144, Do 6s, 1955 671g 
77 68% Do 6%s, 1959 . i 74 
76% 681, Do 6igs, 1956 76 15% 
84%, 76 Bogota 8s, 1945. 84 81% 
38% 25 Bolivia 7s, 1958. 30 29 
36 22% Do 7s, 1969.. 25% 22% 
55 33 Do Sa, | RE 401, 39 
105 103% 6s, 1034...... 105 104% 
6914 5514 Brazil $148, 1926-1957 6 6314 
691, 55 Do 6%8, 1927-1957..... 6614 6314 
103% 99% Do 7s, 1952......... 0314 101 
70 5514 Breda Ernesto 7s, 1954. 68 65, 
93” 21 Brasil Ss, 1941.......... a5i 
76% 50 Brazil Cent Ry 7s, 1952. 69% 
991, 90 Bremen State 7s, 1935. - 99% 97 
7214 53 Brisbane 5s, 1957. 914 57 
83 «68 Zi " (Serre 7444 70 
69 «53 Do 5s, 1958....... 591, 54 
77 64 Budapest 6s, 7 72 
71 62 Buen Aires 6s, "GL Prov) 71 69 
90% 380 Do 64s, 1955 (City)... 90 
14 62 Do & , 1961 (Prov). . T1% 10% 
85 80% Do 6s, Oct, 60 (City). 83 81 
70 6514 Bulgaria . & ar 70% 6914 
8114 72 Do 7s, 1968..... ‘a sig 80 
59% CALDAS 7s, 1946. . 638% 62 
103 1 Canada 4 1936. 3 101% 
100%, Do 5s, 1931. 10084 
103% Do 5s, 1952......... é 105 
0 55 Canada 8S 8 6s, 1941... 10% 65 
68 60 Cauca Valley Ts. 1946. 65 65 
83 72 Cafe 6s, 1960. : 80% 79 
82% 71% Do Gs, 1963........... 300679 
831, 72 Se See . 80% 79 
83 72 Do 6s, 1961, Jan.. 81 79 
83 73 Do 6s, 1961, Sept..... 80 79 
83 a. tS eee 80% 79% 
81% 72 Mtg és, "62. 81 7916 
100 89% Chile 7s, 1942....... ...100 95% 
79% 69 Chile Mtg Bank 6s, ‘61. 78% 761 
85 74% Do 6} s, 1957. . 85 84 
87 78 Do | Re 87 86 
84% 72 Chilean Mi L 7s, 1960... 82 80% 
28 26 Chinese Govt Ry 5s. 51 26 26 


++ + | 


roe oe ee ee ae ee ee 


++ ++ ++ 


++ 


Wed.’s 


High.Low. Last. Ch’'ge.Sales.Close. 
.101.25 101.10 101.15 — 


9 1195 101.25 
105 102.26 
4 36 102.18 
‘8 786.7 103.24 
Ree agin 
oo” 437 111.17 
‘9 1109 107.10 
"12 362 105.11 
‘22 244 101.00 
on ca O. 
16 796 
102 74% 
2G Get 
se iz Say 
‘* 4 
% 5 60 
23 57% 
a 17 «(ST 
1% 6 ST 
& 48 1 
2° 2. 
1 os 
1G 179 94 
1° 2 94 
1 186 94 
ty 33 Sty 
2% 101 94 
4% 49 «94 
1° 112 94 
1% 70 93% 
1% 19 «94 
so 0 & 
5% 400 69 
5% 275 70 
Q “27 105% 
1, 164 962 
Y% 123 «97 
2 a 
53 103 
31 110 
108 114 
1 6~ 96% 
% 95 110% 
oe 
- 24 96, 
7 & 7 
1% 29 33 
1g 62 «© 80% 
3% «64 «74% 
4” 33 «78% 
1 6 82 
“a © a. 
2 Oy 
1 
72 
{ 20 39 
42 104% 
3° 272 66% 
2% 170 66% 
1 a 
1 12 7 
3% 96 88 
2% 71 67 
1% 190 98 
6 :; a 
6 15 74 
6 41 62 
44% 56 76 
i, 37 74% 
1 4 91 
% 41 73% 
1 ee 
% 24 72 
2% 31 «OB 
8 67 
# 1018 
re 9 100 
3 1 
a eee 
Be 1 68 
% 5 81 
eae 
i ® 81 
% 70 80% 
g 22 81 
yY 2. 
32 188 90% 
% 61 79 
1 3 Sy 
% 19 81 
1 4 re 

































Range, 1931. Net Wed.’s Range, 1931 
High. Low. High.Low. Last. Ch’ge.Sales.Close High. Low High.Low. Last. 
103 100 Christiania 6s, 1954..... 101% 101% 101% % 1 101% 88 77% Leipzig 7s, 1947 -- 87% 87 87 
83 72% Cologne 6%s, 1950..... & 8142 826 + 1 64 84 947% 765% Lombard El 7s, '52, ww. pod 3 93 «93 * 
6914 5614 Colombia 6s, '61, Jan... 67% 6644 66%4—1% 51 68% 92% e Do 7s, 1952, x w. *3 $3 + 1% 
69 Do 6s, 1961, Oct...... 68 66 66 % 55 6816 86%, 76 Low Austr A E S48, "44 i 86x + & 
65 50 Col Ag Bk 6s, 1948..... 65 63 65 + 4% 10 ; 105 103% Lyons 6s, 193 ‘ 105 164 108 re 
67% 5 "lt 3 sare 65 62% 65 2% 32 7 
64 52% Col Mtge Bank 6%s, '47 64 6214 65 2% 8 si 105 103% MARSEILLES 6s, 1934. or * a 104 ‘ 
67 55 Do 7s, 1946........... 664% 651, 66% + 1% 8 69 53% 40 Medellin 614s, 1954 reins 4 
66% 56 array: 66 65% +1 6 67 9814 84% Meridionale El 7s “A,'57 os 967 5 : if 
9614 9314 Copenhagen As. 1953... 96% 95% 96% + 1 42 95% 75 «= 664 Met Water 5is, 1950. 68% 664 67% — % 
1001, 4 i 00: 001, 100% %° 64 100% 12 10 Mexico 5s, 1945, asst . 10 10 10 ~«- % 
99 97 Co dt By ae 5s, 1954 98% 98 981, % 18 9R% 11 11 Do 5s, '45, asst, small. 11 11 ll — 4% 
80-73} Cordoba 7s, '42 (Prov). 80 79% +% 6 . | 10% 7 Do 4s,'10-45, asst,small 9% 8% 9% + 2 
69 57 Do 7s, 1957 (City).... 67 63% 2 19 68 9% 6% Do 4s, 1954, asst...... 8% 8 BR + ¢ 
85% 64 Do 7s, 1937 (City).... 8514 83 Sou 4 + 2% 19 8514 12 104% Do 4s, ‘33 —_ smail. 11 11 11 +1 
7914 72 Costa Rica 7s, 1951..... 71% 75 75 2 16 77 135% 10 Do 6s, '33, asst, large 12% 1214 12144 + 1% 
87% 85% Cuba 414s, 1949......... 87% 85% 85} \% 5 85% 7 32% Miag Mill M 7s, 1956....70 70 70 + 2 
$6 $6 Do Se 5s, 1008-44 Cee 95 95 8 % 3 9% 87% 15% — 6448, 1952 . 87% 86% 87% + 
CM ce =o ~ 74%, 2%, 78 741 55 7 imas Geraes 6s, "5 54 52 do + # 

99% Do SOE..<.5... 98% 96% 98% + 1% 30 96% 65 45 Do $%s, 1959. Baie 52yp 53Iq — 1% 
6014 46 PF. RW 6 "59... 5814 + &% 65 6014 99 9114 Montecatini 7s w 99 97 99 = — 21 
a 108 Cocchestoval, 85, 1951... .110%4 1104 130 1104 % 23 110 + 92 a 7s, 1937, 97 94% 97 +1 

Y o &s ee fk 52 10 ; 7 7 Montevideo 6s 75% 75 15% — 
204 93% DENMARK 44s, 1962.. 96% 96% 96% + * 160 96% 106% 105% NETHERLAND 6s, °72..106% 106 106 . 

102 10014 Do 5%s, Baca "101%, 101 101% Po 41 101% | 69% 55 New Sou Wales 5s, '57.. soit 55 +3 
107% 104% Do 6s, 1942........... 061, 106 106 % 47 106 | 684g 53% Do 5s, 1958 59% 53% 59 + 3 
99% 96 Deutsche Bank 6s, 1932. 99%, 98' 99% 4+ 1 22 9914 87 84 North Ger Lloyd 6s, °47. et 84 85 +1 
83 86 Dominic = ist Sigs, "42 91 90% 91 1% 7 94iZ } 103% 101% Norway 5s, 1963 ...--1014101 101 — \& 

s MOABs o:2000 :. oe ww. —~3 19 Do 5igs, 1965. -103 102% 103 , 
90 79% Dresden 7s, o4.. coos OO 87% 90 + 3% 7 |} 106% 104% Do 68, 1943 +100% loon luv, — &% 
104% 102° Duke Price Pwr 6s, '66.104% 104% 104% + % 39 | 103% 104%, Do 6s, 1944 ; 10 1630 +. 
102 100% Dutch net, Sadie 5s, |} 102% 101% Do fis, 1952 : “108% 102% 102% B 
Pee 102 102 102 + % 14 jot a Norway Hy El 54s, '57.. y 
102% 101% Do 6s, 1947 .......... 102% 102 102% i ” 25 102% | 101 ? 100% Nerway 7 Bk "So: "67.100 19077 100 ‘ 
102% 101 Do 6s, 1962 .......... 102% 102 102% —"4 18 101% | 102 100% Do 5s, 1970............102 101% 101% ~"% 
' | 3 66 Nuremberg 6s, 1952 77 16 77 + 2 
aly a El. PWR, Gorm, 6%4s,"50 81 81 81 : R oy 

7 c vador 8s, 1948....10114 101 101% 1 93% 88 ORIENT’ L DE los,’ 5 

65%, 52 Estonia 7s, 1967........ 6512 62 654 ; 6 23 10 99 o4fs Do 9 bts are oo” one 90 + *% 
|} 101 9914 Oslo 5 , 101 100% 100% % 
90 79% FIAT deb 7s, 1946...... 86% 86% 864—2% 6 | 93 90% Ont Pwr 514s, 1950 91 91 91 
90 79% Do deb 7s, 1946, x w.. 88 86 87 % $9 90 104 10044 Oslo 6s, 1955............ 103% 103 103% , 
ay 18 a Swe, =, Ss, 53. = 81% si —1% 5 190 9514 Oslo Gas & El 5s, 1963..100 98 + 1% 
ere u 82 2% +1% 22 84 
50% a Do =. 45 ne PEELE 89 88% + % 120 © | 21% iz PANAMA 65s, 1963 88 87 88 +1 
DD, Gc:eovaccs , 4 | 105 4 P M : , 
98 92% Do %s, 1950 .......... Hs} aon + % 14 80% | sory, 106% | Do Ts" “Med RE 6s,'58. 105 look 196. 
92 87 Finnish 6%s, A, - 90 90 1 1 90 104° 10142 Paris Ori Ry 51s, '68...104" 103% 104° + 17 
108 104% Framerican Ind ty és. 1108 107 107% % 15 95 92 Paulista Ry is, 1942.... 93 93° 93 : 2 
121% 120" French Govt 7s, 1 9... .120% 120 120% 1” 72 120% | 69% 42 Pernambuco 7s, 1947....59 56 56 — 2 
81% Frankfort 61s, 1953.... 80% 785% 78% —2% 42 81% 4014 2814 Peru 6s, 1960........... 31% 30 30% + 
127 125% French Govt 74s, 1941. .127 1260 1264,— % 157 126% 40 28% Do 6s, 1961. <a Ent + 10 
61 41 Do 7s, 1959 544% 47144 51 + 1% 
80 68 GERMAN CENT AGRIC 9914 94 Pirelli 7s, 195% ? 
: BANK 6s, '60, July.. 79 78% 79% + % 83 81 71 . 63% Poland 6s Birr ; 2 + 4d i , 
80 68% Do 6s, 1960, Oct....... 79% 781, 791, 4+ % 180 81 815% 75 Do 7s, 1947 . 815, 80% 81% + 
94 89 Gelsenkirchen 6s, 1934.. 94 93%, 93% + % 23 94% 90 82 Do 8s. 1950 oi: asit BR, — 14 
po Ls, —— Fe Bk 6s, "38. eon 83 R515 + &% 126 RRS, 82% 72% Prussia 64s, 1951. .. 82% 8014 821% + 2 
bebsitglasaaln 6 86 + , 65% 52 P rre 7148 36 
79% 81” German Con Ag dis't8) Tox Tay Toy + 2 212 SOK | 77% 0% Dose, 901... 2% OI 19% 4 2 
n Gen Elec ° : 87 061 Pre ; Tiss, '52..106 ‘ 2 i 
3% 89% German Gen Bit s. ’ .. 1 TI the - wm a a 106% 104 Prague (Gtr) 7%4: 52..106 104% 106 
yerman Gen 8, °45..101 1 101 88 73 tNSLA 7s,’ 
of 90% Do 6s, 1940 ......... 93 93% 93% b _ 94 17% aay he ag ag gp _— 71% 13% Ti + 
ot 29% German Rep "7s, 1909. - 104%, 102% 104 + 1% 350 104% 99 = 8614 Queensland 7s, 1941..... 89% 8814 89% + 1 
% Seappetenes 91% 90% 902% + % 21 91% 94 90 R ; 

: ¢ HIN#-MAIN-D 7s, '50. 94 92% 94 y 
10114 96% Graz ‘8s, 190A. sa +B mois 995, 100 1 ” See 8914 821, Rhinelbe Un 7s, '46, x w. 89% 8714 88 7% 
107 105 Gt Brit & Ire 5s, '37..106% 106% 106% % 365 106 731 # “4 
i RL BE Fae | 06% h 365 1 73%, 63 Rhine Ruhr 6s, 1953..... 73% 70% 724% — & 
100% =k Gt Oe mt tas j Aas “ 98 % ee S 4 75. Rhine. West El Pr 6s,'52. 83. 81 3 + Y 

oa 100% 99 100 fe e- 108 8 - 25% 0 6s, 1953, w w. ae 81 81% a, 
95 Do bigs eae 9 : / ~ —e 81% 80% 81% + 1% 
gsi Greek Reais «c ee 8 Ray + 1. 1930 ka | = + ‘ane ae : gen 4 4 + 1% 

17 . 14% 5, W 
10214 Greek &. 7s, 1964... ..102% 101% 10144... 29 102% 79 65 Rio G unde Do Sul 8s,'46 6 72% 70” 712% : 5 
96 93% HAITI 6s, 1952......... - ; ons | 65 4844 Do 7s, 1966 58 53 5744+ 4 

; si 5% | 511% 39% Do 6s, 1968.. 45 4 45 
86% 79 Hamburg State 6s, 1946. SB 82% 86% + 4% 21 85% | 59% 4716 Do-7s. 1967 “Som Sa” 82y $ 
81 70 Hansa Sk 6s, 1938... 80% 81. + 2% i1 81 80° 65 Rio de Janeiro &s, 1946 . 88th 76% 7. 
arpen Min 6s, '49, ww. 81% 81% 81% — 6 "4 t 
65° 57% Holland Am 6s, 1947". 57% 57st sv 3h} | ow & oS + 60 58% 58% — i 
91 $1% Hungarian C M 7igs, °45 91. 891 is 91° + 24 7 93% | 8% TE Rome 6} 1952... 8814 871, 88% + ¢ 
84 Oe SOE sss as scene 84% 82th 84% 1% 45 «gate | 103@ 103 Rotterdain’ 65, 1064... .1054 105% 105% + 
91% 50% Helsingfors 643, 1960... RAE B78 + 32 *| = 73% ee ee £6,108... a > an t 1 
$2” Hung LM 749,B,61...90" 90” $0 12 5 © 933 xii mame 1 Sti 
102 991% Hungary 7\%s, 1944...... 1011 % \% r 
: ey 1% 99% 101% \% 8 85 63, S40 PAL LO ITY 8s,'52 72, 70 72 +2 
71 ITLSEDER STL 6s, '48.. 75 4 ; 7 7 f2 ¢] 0 .. 55% m+ 
104” 101% Irish Free State 58, 60.108" 102 % 1a *..% 33 sag” | 53 39H Sao Paulo State Gs, 68. 48" 474 48° + 1° 
98%, 9314 Ital Cred PW 75s,A,°37.. 98% 97%, 9st} Pe 10 98 76146 55% Do 7s, 1956 -. 6 62 624% — 6% 

% 84 ‘Do 1947... 95% 95° 95%4+1% 9 96% | SI oe bo de, 5 ‘Ff St @ 

o we Hellen P U Grea 7s,'52. 94 92% 93%4+1% 82 94° 3 os po Se i900. os % 70 724, : 1" 
, s, eee 4 { : ¥ o 8s Oe _ 

> ee 9% 9% WK+ % 460 100 85% 18 Santa Fe. Argen, ‘s,"42 Bai 81% 83g 4 2 
105% 102% JAPANESE 6's, 1954. .105% 105 1051 . me 78% Gasen Public Whe 16,45 7 $4 791, + 
we HER be She ne acre Ba HRT A “Ba | BE tha atten deinen voi BY Be Bt 
82 76% Jugo Mtg Bk 7s, 1957.. 814% 8014 81% 4 1 35 82 107% 1064 Seine (Dept ata, 70, *42..107% 1078 107 ‘a “ 
68% 59% KARSTADT 6s, 1943. 66 68 41 47 70 4 > Serbs, Croats & Si] 7s,’62 82 

Kre ' , | 92% 90% Do 8s, 1962........... 8 Ol 22 

93% 88 uger & T 58,'59, ww. $314 91% 9384+1% 340 92% 193% 78H Shinyetsu El P 634s, ‘52. 92% 90 82 -1 
. PF Siemens & a 7s,'35.101 101 101 — ¥& 
63 43 LAUTARO NITR 68,'54. 63 5744 6216 + 25% 220 64 9916 88% Do 64s, 19 99% 99 99% 4 % 


4 
7 
24 
40 
44 


36 
19 


Net Wed.'s 
Ch’'ge.Sales.Close 


93% 
92% 


104% 
104% 
50% 


71 


9% 


105% 


102% 
100% 
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63% Silesian Bank 6s, Yona? 
10614 - Soissons 6s, 





bs yt * 8 7s, *S5. ae 





98% 93% VENETIAN M B 7s, 52 98% 
to” aera 1952. . .. 89 


YOKOHAMA 6s, 1961 


CORPORATION ISSUES. 
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e 
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oc 
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Sessease 8 


tt te 
e288 


225 


—— 


Ret 6s, 103% 
Am Tea, T tha 101% 101 


108 ie “f 
109 " + 
ist ie 106% . 
106% 106% 106% 


105% 105% + 
a 


SS 


130% » * conv 4 


Am = 
Ame WWek co = tr oe, 


A mie rere 1s, "45 80 
—~ , 2030.. 85 80 
Arbor 1 t 4s, 1995. 80 

Ann 8 + a 


+E ‘Shy ‘Sam 


1a iis va 
9644 a 


OU 6s, 
Armstrong Cork 5s, "40 
Atch, T&S F oe 4s, 35 
1948 


) 48, "95, mpd. 
+ +o Do 48 of 1905, 1955. 
S F Reky 


Atlanta & Birm 4s, 

90 Atlantic City RR 4s, ‘51. 92 
95% Atlantic , L Ist 4s, 
99 un 1964. oe ‘% 99 

Do "52. 91% 91% 91% 
42 tlantic & Dan 1st4s,'48 52 
61% Atl G & W I 5s, 'S0.... 
Atlantic Ref ded 5s, 


BALT & — Ist 48,'48 975% oe 
1960. «+ OT 


‘aoe ss 102% S & ° 8 Tot cin Div’ 5s, a 1044 104g 
A 


3 
ies 


: 


iE 


7 
3 


; 
# 


> 






< 


5222855 z 
HEE 


8 S5385e2 





CAL PACK 5s, ne. 
By-Prod © 
1” 100 Cal Pet deb 5is,'38, ‘ia. i 
96 ~=s:dTDo _ 5s 


SESSReS3Se3 


a 
SESEs 


EES 
ee 


—— 


AR? 


1 
1 
102 

86% 





Wed.’s 


Net 
. Ch’ge.Sales.Close. 


4 


+++4+] 


+ 


+ 


+ 


of 


89% + 


t 


+ 


+ 


9215 92% 4 
96% 96% — 


aa? 
ee 


+ 


0444 103% 103% — 


[H+] Hteeeese| | 





ae 


oo ~ ww 
FERS Re 


wre 
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FARRER eK 
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RE 


F ARE 


Po aa 


om 
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os 
RF Ue 


~ 


re) 
RF 


FEL 


oR: ee 
FE RRR BS 


¥ 


: oe Oke, 


, Be"wce * 


owe SBS. 4oS. 5088 B 


PS Ser 


=— 


SBawans® anos Sao BBo8S 


SSa5easss8 


% 


14% 

64 
107 
105 
106 


78% 
1T™% 
81% 
81 
99 
89 
64% 


92% 
99% 


102% 


86 
84% 


95% 


104% 
40 


96% 


108% 
112 


10214 


108 
8914 
102% 
102 
99% 
103% 


101% 
991% 
105 
109% 
111 
118% 


103%4 
87% 





Range, 1931. Net 
High. Low. —_ Low. Last. Ch’ge.Sales. Close. 
101 99% Do 44s, 1946 ag 100% 100% - i? 
105i 1 102 Do 5s, 1944, etfs... bowves “tos 1% ‘2k + 5 
Do 4 1960. ooo an 122 
103% 102 Caro, "& Oh 5s,'38...103 103 2 
109%, 107% Do 6s, A, 1952........ 108% 108 108 - 1 
83% rr Cen Bra Un Pac > "48. 83% 83 83% + 1 


70 - 55 54 55 os 
101 30% Cen of Ga con 5s, 45. 7101% 101 101% + 1% 
95% 90 Do 5s, C, 1959........ 91 91 lg 
87 85% Cen of Ga Ch div 4s,’51. 85 85 85% -— 1% 
105 104% Cent Hud G & El 5s,'57. —_ 105 105 + 

88 85 Cent N Eng 4s, 1961. 8 86% 86 1 
97% 95% Cen Pac Ist ref 4s,'49... 974, 9614 9 - 


e WR 


73 oo er & Alten ref 3s,'49.. 72 D% ae = 
98% 9%C, B&Q A 4s, 1958.. 98 : 
110 107% ‘Do ref 5s, 1971 ‘00% 10942 109 


95° «=O Do - c" 1949, reg... 95. 95. 95 
105 102 Do 7S ae 105 1045%,105 + 
994%, 96% Cent R 'P & Ban king Co 
of Ge. 5s 1937..... . 99% 99 seid Me 
38 31% Cert Prod deb eo. . 365 35%— %& 
100% 95% Chesap Corp 5s, 1947. ..100' 99% 100% + 
106 104% Ches & Oh con 5s,’39...105% 10514 105% + 
103% 1 C_& O con 5s, Xd reg .103 103% 103% — 
1067, 103% Do = oe. 8 epee 10544 104% 105% + 
102 Do 4 A, 1993 Leased 101% 101 101%, + 
102 99 Do 4 B, 1995...... 101% 100%, 100% 
6 954 C & O, Coal Riv 4s,'45. 96 96 96 r & 
96% 94% C & O, Rich & Al div 
et eee 96 896 96 yy 
94% 92% Do 2d 4s, 1989....... 93 8 3 — 4 
% 


109 109 Do 5s, 1971, reg......109 9 
to = c's 4s, pg! $000.00 6e0 101% 101% itis — — 1% 
& @. oa div 3%s,'49 $0% 905, 4 
98% 96% Do 4s, 1949 .......... a = 2 
50 35 Chi & E in * 1951. $6% 46 46 = 
107 104% Chi & Erie ist 5s, "82...107. 106 107 + ”% 
103% 103% Chi G Lt & Coke 5s, 37. -— 103% 1035 * 
69 63% Chi, Gt West 4s,'59. 68 69 =s 
100 Chi, Ind & L gen 68,766. fn 98 9814 : 
76 64884 C, M, St P & P 58,'75.. 73% 72 72%— % 
35 826 Do adj 5s, 2000....... 1 4d 
87% 83% Do gen 4s, A, i 7% 87 874 * % 
96 91 Do gen 4 C, 1989.. 95% % 955% — 
9 92% Do 4%, MS <:<:508 95% 95% | 
101 97% Do 4%, MD Weeceees 00% 100 100% ~ 
81 rex Chi & N Wn gen 34s,'87 8 78 78% 
91 Do gen 4s, 1987...... = 
92 Do 646, S007 ........ 93 92 921, ¥ 
109% 106% Do gen 5s, 1987...... 109% 108% 108 1 bs 
103 (101 Do ref a 02 102 102 _ % 
93 87% Do 4\%s, os cea 91% 91 91 |. % 
96 91% Do 4%s, C, 2037.. .. 938% 92% 93 , ¥ 
109% 107, Do 6%s, 1936 ........ 109% 7 109 
70 63% Chie Rys ist 5s, 19: 65! + 1% 
96 91% Chi, RI & P gen 4s, *88 93% 92% 92% | Y 
92% 86142 Do 4s, 1960 - 90% 89 89%. YY 
99% 38% Do ne 4s, 1934..... 99% 99 99% _ % 
9 Do 4%s, 1952 ........ 93% 9 23 _ ¢ 
881 83% Chic, T H & 8 Ist 5s,'60 sen on 88 1% 
73 69% Do ine 5s, 1 a 
105 pew: Chie Un Stat 414s,A.'63.. 108% 103% ae + % 
106 © 58, 05% 1 > 
105% 104 Do 58 SM escccesecs tos 108 04 % 
116% 114 Do 6s, eC ae 115% 115% 115% , 
Chie & W Ind con 4s,’52 90 ts 
10514 1024 Do oe. 1962 +e 100% 105% \% 
Childs 5s, 1943...... 82% 5 4 
95% 90 Chile Cop deb 5s, 1947.. oo o4 9 | % 
93 Cin Gas, El 4s, A, ine 9: 92% 
1 102% Cin Un Ter ‘oF 104% 104% 104%, , a 
944%, 94% Cin, Leb & N rast} 94 94 94% 9 
105 103% C, c, Cc & St i ref '6s, 
_ eer we ae % 
105 103 Do’ ref 5s, D, 1963. . oe % 
101% 98 Do ref 4\%s, E, 1977. % 
92%, 91 Do St L div 4s, 1990... OT aie % 
101% 1015 Clev, L & W con = at lon = 2 % 
104% 103% Clev & Pitt = 
104% 102% Clev Short L 4%, ise. 108 104% 104% at 
104 101 Clev Un Term 4%s,'77.. 102% 102% __ “% 
110 108% Do 5s, A, 1 D on 1 1 - 
107 105% Do 5s, B, 1973..-..... 106% 106% 106% __** x 
70 51 Colon Oil 6s, 1938...... 67 65 65 +43 
93 Col & South 4 1980.. 955% 935% 83% — ~ 
o4% Col Fuel & I ims. 95 94% 94% Z 
94 Col Indus col te 5s, 1934 93 92 2 : 
1014 100% Col & South ref Her _ 101% 101% 101% , % 
101% 97 ——. =. fh - * 90% 
. pri 98% 99% , 1 
101% 96% Do 5s, May, 1952...... 984% 98 98% _ " 
97% 94 Columbus mG P, Lt Ist . 
sieteoeted 9 
90% 97 Conn Ereatt €0.°3i, 3 . bait a ao * sl 
Do 54s 1935 ........ % 
98ig 01% Com’! Inv Tr 5's, 1949. Ha or +1 
106% 105% Comput-Tab Ree 6s,'41. 106% 106% 106% « 
20 Comp Azu Ant 7\s,'39.. 164 1 164% — 3 
101% 06% Cone R&L r 4\s'51,stp 994% 99 120% - 
10714 105% Con G N Y deb 5%9s,'45.106% + — ¥% 
35% 24% Con Coal Md ref 5s,°50. 35 pe 
104 103 Consum Gas, Chi, 5s,'36. 103% 103 103% + % 
10542 103% Consumers . 5s, 1952..1054 105 105 — 
104% - Corn y- hy t 5s, —. 10375 102% 102% — 2 
Crown Zeller 6s,'40, 15g 74 #8675 és 
S, & coe ahora a a -32 
9 Crown Wil per 6s,’51.. = 
10° Cuban Cane Prod 6s,'50. 8 ™% 8 * 
67 53% Cuba R RK ist 5s, 1952.. 67 63 67 + 4% 
78 8670 Do ref 7%s, 1936..... 78 74% 78 +65 
$7 31% Cube ‘No MR Siis,'i2). toy 44% 93. 1 
47 a o "42... + 
99% 89% Cuban-Am 8 col gs,31. 98% 97 97% + % 
17 11 Cub-Dom 8 Me 44,ww 12 11 12 +1 
104% 102% Cumbid T & 5s,'37. iol 103% 103% . 
104% 102% Cuyamel Vrnit 6s, 1940.1044% 103% 1044 > 4 
97' 95% DEL & HUD ref 4s,’43. 97 97 os 
10544 103% Do 5%s, 1937 ........ 105% 104% 105% + % 
102% 100 Denver G & E 5s, 1951.102%4 102% 102% + | 
1020 99% Do er 1951, stamped .102%4 102% 102% 1 
97% 95 Den & Rio Gr con 4s,'36 97% 96% 97 -- & 
10097 Do cons 44s, 1936....100 99% 99%--. 4% 
83 75% Den & Rio Gr W 58,’55. 83 8144 8114 - y 
8 7 Do ref 5s, 1978....... 83% 83 83% + & 
103% 102 Det Edison col tr 5s, -. 103 10214 102% .. 
1 103% Do ref 5s, A, 1940. — pee 8 104°. - % 
108 105 Do ref 6s, B, oe 05% 1 4 
101% 99% Do 4%s, D, 1961....... 101 lorie 101%. 
107 105 Do ref 5s, 1949...... 1 105% 10544 _. 4 
107 toot? Do ref 5s, 1955...... 10v? bro. 107% 4 1% 
107 » Do ref 5s, 1962...... e 10s + & 
99 ‘OTe Det Uni Ry con igs '32. 88 "Omi aa | ae 
91% 82% Dedge Br cv ceb on Ly 
Dold (Jacob) 68, 1942.. 65 , 
102 Dul & Iron Rg 5s,’37. ..103 183 103 lose - "% 
ion 102% Duquesne Lt ist 4%, "67. 104 


41 29 E CUBA SUG 7¥s, '37.. 30 

108 104% E Tenn,V&G cons 5s, "56.107 id 107% 

101% 101 Eq Gas Lt, N Y 5s,'32.101% 101% 101% 
, 84 4s, 1996 87 


cons 4s, 1996...... H+; ) 86% 86% — 
79% 72 Do 4s, 1996 .......... 7 74% T5% + 
84 «= 77 Do 58, 1975........... 81% 80% 81 —- % 
84% 77 Do ref 5s, 1967........ 88 81% 83 + % 
78%, 74 Do cv 4s, A, ae hf us uw 


1101 68,'57.1 . 
110% 109° Erie & Jersey 6s, 1955. Toy Hoy 10% ms 


95% 91 FED LT & TR 5s, '42.. 95 ou 95 
6s 98 


xe 


103 . be ae 102 rh M4 1024 o % 
Do 6s, 1942........... 

195 He etals 7s,'30. 95 

37% 30 bber 8s, 1 37% + 

8914 81 Fia Cont & Pen 5s."43.. 89 0" BOQ + 

30% Fla E Coast Ry 58, ‘74. +4 

104% 103% Fre Elk & M Val 6s,’33. 103% 103% 103% + 


ae 
MINN UWWwh ae 
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oe 


— 
~ 
i) 


~ 
Bu aBBSEEVEBS Sor RymwmoLSum wORamas 


_ a 
eerarseBar 


Zu. SEeSS 
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ae) 28 
NH PDoemoS= ror 


: a8: : 
= 





a0 Banyan ms ms 00 
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Range, 19318 ° Net Wed.'s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 
100% 100% GAL, H& SAM & P 
2d exten 5s, 1931..... 100% 100% 100% 
100 98 Gal, —_ & H ist 5s,'33 90% oon 99% ‘ 
82 3 Gannett 6s, 1943 ....... Ly as 
8915 Gen Am Inv 5s, 1952. : fox BB ig 881g 
92% 1% Gen Cable 514s. 1947.... 80° 79% 30 : 7 
96 95 en El Co deb 3%s, 42. 96 96 96 1 es 
103% 101% a Motors A C 6s, '37.103% 103 103% “n 103% 
102% 162 Gen Pet 5s, 1940...... -102% 102% 102% ‘3 ee 
96 89 Gen Stl Cast SMe. "49... 954% 95 95 J 95% 
95 93 Gen Pub Serv 5%s, '39.95 94 94% 4 1 ie 
74 51 Gen — Eq 6s, '40.... 72% 69 6914 2 65 
95 85 Ga Car & Nor ist 6s,’34 93 93 93 + 1 - 
102% 9 G’ _ (BF) ist 6448,'47 99% 99% 99% 99: 
16 De @, 26........... 70 3 68%, % 66 
90% 87 Goodyear T & R 5s, '57 90% 90 90 lg 90: 
80% 75 Gotham § H 6s, 1936... 804, 80% 80% 80 
101 99% Gr R & Ind ext % ,°41.101% 101% 101% % "FSes 
112) 110 Gr Tr Ry of Can 75, "40.112 "1114 11175 + g 111% 
107% 105% Do 6s, 1936. .107% 107% 107% — 1071, 
112 109% Gt Nor Ry gen 7s, ‘A, "36. 112 111% 111% 111% 
101% 99 Do ref 4 1961...100% 100 100 - on 
100 97% Do = > 5, 1976... 9914 98% 99% 99%, 
% Do 4 E, 1977.. 98% 98% 98 & 
111 1077 Do on 5 s, B, *52...1 109% 109% . 110 
106% 103% Do gen 5s, C, 1973... 10644 105% 105% x 
8% Gulf Stat Steel 54s, "42. 90 87% 90 + 
a2 Gulf, Mob & Nor 5s, ‘50 87 87 87 
65 51 HOE (R) & CO 6%s, '34 56 53 53 53 
101 100 Houston & TC ist 5s,’37.101 101 101 pt 101% 
94 90 Houston Oil 54s, 1940.. 94 9344 93% + adi 
63. 51 Hudson Coal 5s, 1962... 62% 5944 61 61 
101 98 =~ & M ref 5s, 1957. -100% 99% 99% 
7 # 74 Do adjust inc 5s, 1957. 79 78 73a — 77 
106% 104% Hudson Co G ist 5s,'49.105 105 105 +e 
102%, 101 Humble O & KR 5s, 1937.10244 eS 102 102 
102% 101% Do deb 5%s, 1932..... 102%% 102% 102% + 
106% 105 ILL Pra TEL ist 5s, 
epee 106 105% 105% 106% 
87 87 ll Cent Ist ext 34s, ‘51 87 87 87 
100 95% Do 4\%s, 1966 . 975% 95% 96% 95% 
87% 80% Do 3%, 1952......... 87% 86 87 87 
9318 90 Do coll trust 4s, 1952.. 92° 91% aig 92 
92% 90% Do ref 4s, 1955....... 92 1 91% 
89 85 Do coll trust 4s, 1953.. 8914 88% 38% pa 
106 103% Do ref 5s, 1955....... 105%, 105% 105 yA + - 
110 107 Do 6s, 1936......... 110 109% 109% + 10914 
102% 102% Il Central, SLE&N 
err eer ee. 102% 102% 102% + 
102% 99 IC “Eo a | '3* 
“Tssee 2 ey 101% 102 + 101 
“tyes i 94% 94 94% 94 
193% 100% Klinots tl pany 4s, "40. 101% 101 101% 102 
65 48 Ind Limestone 6s, 1941. 6lig 59 59 «a 
97% 95% Inland Steel 44s, 1978.. 9644 96 961% 96 
Do 4%s, 1981.......... 96% 96%, 96% 9614 
72 68% Interboro Rap Tr ist & 
ref Se, 1966........ 72 70 72 12 
72 68 Do 5s, 1966, stamped. 72 70 72 72 
58 53 Do Ge, 1932........... 55 58 ve 
93 89 Do cv 7s, 1932........ 91 90 91 4 91% 
99 9844 Int Agric col tr 5s, 1932 9814 98% 98% 2 
100 95 Int Cement 5s, 1948 100 «(99 9B 995, 
81 65 Int Gt Nor 5s, B, 1956. 81 81 81 ; 
80% 65 Int Gt Nor 5s, C, 1956. 77 76% 77 74% 
90 3 Do ist 6s, A, 1952... 90 88 89% 88 
65 Do adj 6s, A, 1952... 64 50 : 55 
ost 86 Int Match 5s, 1947. - 91% 91 91% 91 
93 be J Hydro El 6s, 1944. 91%, 91 1 30e 
97 ar col tr sf 6s, ‘4 91 90 90% 90 
78 11% Inthe Paper ref 5s, A, ‘S 72 75 4 75 
69% Do 66, 1955........... 6014 62% Ye 65 
74 oF In a of C A 644s,’47 %, Tle 724+ % ; 
82 Ti te” = -.. 82 82 82 ‘ 
e581 71 | eR 4148, 1952. 82 814% 81%4-— %& i 
9 Do 4%s, 1939 ...... 95 93 93 2% 92% 
S074 Do 58, 1955 ........:. 85% 84% 85 Va 86 
8% 9 KC FS & M ref 4s’36 98% 97% 98 + 3 
106 10 K CP & L Ist 5s,A,"52.105%4 105% 105% % ” 
103% errs Do 4%s, 1957 .......102 101% 101% ly 102 
77% K C 8 ist 3s, 79% 
ae Do ref & =. 5s, 1950.102% 101 102% 10215 
95g 93% K C T ist 4s, 1960 ly 95% 
95% 9344 Kan G & E 4%s, 1980.. 95 94% 94-, \& 9514 
78 75 Keith 6s, 1946 .. 75 76 1 Ray 
60 39 Kendall — "48, “ww... 60 59 60 +1 621% 
s FS Co v 4s, '49.. 79144 7814 78% % ‘js 
Kinney (G R) 7%s. ‘36. 89 $3 a] 1 
102% 101% Kresge Founda 6s, '36.102% 102% 1024+ 1 
103% 102 LACK STL ist 5s,A,'50.103 102% 102% va 104 
1% Laclede Gas 5s, "34. .-102% 102 102% sy 102% 
. 103% 102% 105% + & 7 
103% 103 103% + % 
L Erie & w lst 5s, ‘37.103 102% 103 1% 
5s, '41.100% 100% 100% ; 
3 198 Lake Sh&M So 3%s,'97 100% seen 8514 — , : 
0054, . a 4100%4+ % 1001, 
101 B .. Leh C & N 4%s, 1954..101 101 - 101 ig 
102 Leh Yai. C ist es "33. = 101% 102 % 101% 
50 0 Do 5s, 1964 ..... 50 50 : 
57 50 Be BR, BPO ccccccsce 56 55 55 2 
78 77% Do a. 1944. 77% 77% 77% .. - 
101% 100 Leh V N Y gtd 4%4s,'40.101 100% 100% % 1004 
89% bet Leh V (Pa) cons x. = L., 87% 8814 & Raid 
100% 97% Do cons 4s, 00% 100 10014 
1 103. Leh Val | ad con 88, 03. 103% 105% 1055 om 
104% 102 Leh Val 5s, 9 104 104 2 5 
123% 120 Liggett & iy 7s, ets 120% 121 ly 120% 
1 Do Se, 1951 ......... 106 105 105% ly 106 
110% 100 Loews 6s, 1941 ........ 10% 107% 10844 108 
w’s 6s, ‘41, ex war.. 99 995 
102 + Long Island deb 5s, ‘37. — oat 101% 1014 
ore 8 Do ref 4s, 1949........ 9415 94 
Leritiard (P) Sis, '37.. 97% oT” 97 96 
im” Do 7s, 1944 ----Ill 211 iil + 111% 
90% "2 Do 5s, SR 90% 88% 90 + 9014 
71 61 La & Ark 5s, "69 bene eas 69 67% 67% 6614 
105% 10344 Lou G & E 5s, A, '52...105% 104% 105 $ 165% 
oct bs” Len & deft Owe tants. 9614 96% 96% 5 
% 97% Lou & Nash un 4s, "40. 98% 98 98 984 
= 101 et Me Bnd ct0cceane 101% 101 101 = 
104% Do ref Sys, ey 106% 105% 106 i, 
106 Do 5s, B, 2003........ 104% 104% 104% — %&% 2 104% 
102% 1 Do 44, C, 2068....... 01% 100% 101 4+ &% 33 401 
102% 102% L & Nash FI Sh 5s,’37. 102 102% 102% + 4% “2 
L&W At,Knox&C 4s,'55 9544 95% 95% 2% 1 
101% 100 McCORM (E R) 6s, '34. 4.101% 101% 101% ; 1 101 
84 78% McKesso1 & Rob 5%s,'50 80 79, % 89 ms 
40 25 Manati Sug ist 7%4s, ‘42 28 28 =” 2 2 Be 
57% 55 Man Ry, N Y cons 4s,'90 = 56 56 % 16 56% 
48° («47 Do 2¢. 4s, 2013........ 47% 47% 47% 1 — 
90 90 Manitowoc ey 4 90 «8690 90 ¥% 3 
98 97 Manila E R&L ist "se. 53 97% 97% 97% A 2 = 
77% 73% Manila RS § L 4s, '39. 74% 74% 7444 % § °° 
90 85 Mead Co 6s, ‘45. $a 873g 86% 87% + % 23 87% 
47 35 Marion Stm Shov 6s, '47 36% 36% 36% 1% 1 36% 
98 93 Market St Ry 7s, A, "40. 98 96%, % 38 
= 104 a A “ue 1900" 5s,°53.105 105 105 4 % 2 
99% Do 4%s, i968......... 101 100% 101 i, p11 
89° Michigan Cent 3i45, "42 9% 891g Po% .''y 75 Tie 
103 100% Midvale Sti & O Ss, "36.102% 102% 102% % 61 102% 
1024 99% Mil E R&List&ref"s,'61.101% 101% 101% + % 34 101% 
99% 97% MIN RRist ext 4145,'34 99% 99% 99%, 5 4 “7 
100 (97 Do con 4%s, '34...... 100 6994100 + % 20 te 
8914 = M,StP&SSM ist con4s,'38 88% 48144 88% + & ~ 57 88% 
S41g 80 38 gaig %—8 1 
+ 5 
100 eit Do 6 + % 3 
67 + & 7 
98y % 18 96 
92 bate Ds +% @B WM. 
103% 100 - % 2 102% 
97% 94 38 96K 
95 % 230 ‘ 
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‘ Renee | sons. Net Wed.’s Range, 1931. Net Wed.’s Range, 1931. Net Wed.'s 
| High. High.Low. Last. Ch’ge.Sales.Close. High.Low High.Low. Last. Ch’ce.Sales.Close. High.Low High.Low. Last. Ch’ge.Sales.Ciose. 
ag 100 ‘an Mo-P R R ref 5s,A,'65.. 97% 96 96 1 11 «696 103% 101% Param Bway 5s, '51...104% 103% 104% + 1 111 108% Soe Ry 5s, 1994 . 2.» 109% 1085 1 —1 46 Cis 
" 99 9314 Do 5s, H, 1980. See 93% 94% .. 61 94% 92%, Par-Fam-Lasky 6s, °47.. 97 ott 96% % 25 96% 88%, Std Do gen 4s, A, 1956... Sait 87% 8744— % 47 87% 
ES 99% 93 Do 5s, F, 1977........ o 94 «94 .. 143 94% 62% 56% Park-Lexington 6: "53 61 56% 58% —1% 9 60 113% 110% Do gen 68, 1956... 112 iy 1 112% 
99 93% Do 5s, G, 1978........ 94% 94% 94% + % 14 94 38 36 Parmelee 6s, ‘ 38 ae 106 105%, Do 5s 1994 gree: wu yuiste 
M 5 «6 68~SC«#é ae an TS, 1 70% 71% — % 109 & oo% St Pathe much 40% _ se” to” — 1" pH wo” | ion” 102 So My Mea Div Ss,°98102” Jos im sae “2 10% 
4 " ¥ < ze ‘a x ae — y a Vv 1 
95% 95 Do 5s, I, 1981.... ; gait 95 95 — wae osig 80% 66% Penn Dixie Cem 6s,’41. B 4 74 —1% 17 . 92%, 89% So Ry St L Div 4s, '51. 92% 91 % v . oS =z 
yg 95 no: Le t 4s, 19 mee... 99 98 99 + 3% 2 97 102%4 98% Fenn, 0 8 D 448. ca saa” . 109 100% + 112 ie 33% Rm. So o Ry M & O 4s, 1938. 93% 93 —*. & oe 
; san Penn cons 4s,sta ; * w Bell T 5s,A,’54.106% 106 * 15 106 
90st 75 Mobile & Obie 5s, 1930.. 81% 80 81 - 19 ©6680 99% 98 Do cons 4s, 1948. 9914 99 99% % J 1035% 1035 Stand Oil x, J 5s,'46 reg. 1038 103% i03 + 2% eee 
§ 10& 102% Mont 1943..105 104% 104% |: 25 104% | 102 100 Do 4%s, 1963 ......... 102 101%102 + % 58 102 105% 103 __ fk | See 103% 103 + & 104 103% 
101 $s m0, 5 ve 1962. - 6g 47 = — + % 17 101 107 105 Do cons 4s, 1960 Pid 10 105% 105 — oe il 105% ‘” 97% Stand Oil N ¥ 4i%s, ‘61. 100% 99 + 4% 79 100 
re . + of 1013 o gen 4148s, 1965...... 1%— 7 4 102% 1 Stevens Hotel 6s, A, 61 
; 82% 79% Morris&Co ist s £4195.'39 82. 82 82... 1 9% 96° Do i4s, 1870 ....... 98° O78 92° 5 2 1ap 97% 10% Sugar Est of Or’ 7s, “a. 16 1% 3 
y 86 Mor & Essex 3%, i 84% 85%+ % 6 105% 104 Do 5s, 1964 ........... 105 104% 104% — ? 98 104% 108% 107% Syracuse Light 5s, -108 108% EB + % 10 108% 
103 101 Do Fs. BSS «= +--+ 10345 102% ina — - oh 1114 107% Do gen 5s, 1968....... 109% 108% 108% — ? er 9 TENN CENT 6s, 19 aii | 5 92 
108% 44 Do 1955........... —% 18 110 108% Do =  eeaeSers 10 109% 110 + 79 110 107 1045 Tenn El Pw 6s, A, ry % 9 107 
oT 82% Mort Bop ie ie 93 as 88 % 2 98% 97% Do con 4s. 1943... See gee oats 2 lS: «| “oa 81% Do 4s. 1953. ge 38.10 10 190% | Zou $3 
— 2m ££ =.» .| 938% 975% U0 con 48, 1945 ...... + . oO 
52% 49% NASSAU EL cons gtd 109° 105 Peo G ok & Coke, Chi, pagan ; “ it 1068 102% Texark’a é F § 5%s,'50.106 105% 106% + ? 29 105% 
NAGGAD Ui. coms ste =. | fg OE GR, BBE oc cnccccs Ye —2L exas & Pacific 5s, 1977 99) + 18 99%, 
- at 1% 1. Se gaaaesse: 52 82 52 — & 4 re BO 80 Fee ria East t Ist 48,’40 88 85 85) - 2g 8 gi 113 109 Do ist Bs 2000 : 11 111” 111 — Fa 4 ili 
- | 95 95 Nat Acme 6s, 1942...... . ie ere — % L 99 54 o 5s, D, 198 . 98% 98 98 ve 82 983 
1 as Nat Dalry oye, 1948.. "101% 100% 101% + % 261 101% | 105 103% Do Ist t 58, Shasta ng & i 100 97% Do 5s, C, 1979 * 98 + 16 oot 
% 4 
25% Nat Radiator 5 be 18% 17 18 e 8 17 95 92 eps Fs obo, 40 act 95) + & é oy, 102% 97% Texas Corp cv 58, ‘1944 101 10014101 + % 291 101 
a + i." da 1 51% 4 q Ay Ry ist ref 4s,' 51% 49% 50 + 55 aa 
4% 3 Do ist 4a. 4s, 195. asst. 35 Sx : % i 3% ion” 102i Phila El Mr ar - 3 1034 a ~_ Paige) loons Hose nny 
: 4 4 + a wr 4 + a 32% 31 31%+1 62 31 
; 22% A Nat Steel 5s, 1941...... 98 St 98 oF 24 «98 85% P&RC a eng -_ % 49 80 98 93 Do ist 5s, 1937 ....... pe 7 37" ™ 1 M 
x, Newark Con Gas cons 72% Do 68, 1949 ........... a 93 80 72 62 Truax Tra Coal 6%s,'43.64 64 64 +2 ae 
re iter a ee ee ee = 2.3 | * Seer oes. oo 
° 4 — e 8,’ ‘ 1 
103% Ps Se eae 104% 104% 104% 15 104% | 103% 103 Pierce e Oil 8s "31. - %@ 4 . 
* ar” New Ori P'S. ‘8,4, "52... 90% 89 + % 3 89% | 105% 103% Pills Flour Mills 6s, - Des 79% 75% ULSTER & DEL ist con 
| Bm ss woe 20 Se, B, i eee 1008 as 89 4 of M4 ps 96 931% Pitts aS Va 4s, 4 % 13 105 1928, stmpd......76 76 7 —3% 2 
" * + » ‘OO ..... oe ? 76 734 Do ist con 5s, 1928, 
oon gum “Bo - ee ste eeeee oe at ry — ee Bi. we 103 P, C, U & St I, A148, ° 103 ae | 1 eK ees 73% 73 ¥ ae 
101% $2 a on a, 4 80 ‘ 3 .. 101% 100% Do 4%s, A, 1940....... ‘101% 101% 101%... 1 104% 102% Union El Lap 5%s,'54..104 103 10385 — —"% 15 103% 
107% 106%, N v rinel 3 Bn ssa + EE ake 10 B +1 22 98 103° 103° = Do 4%s, I, 1963...... 03° «1 + 2% 2 10214 10114 Do ist 5s, 1932. ..102 101 - 5 102 
6” D A , 4 106% 106% — % 9 .. 110% 108% Do 5s, B, 1975...... %109%109%+ % 5 . 102% 101 DEE sicccwsnns 102% 102 102% + = rf 13 
aba 150. Do wal au J —-"": se: ase 100% + & 39 96 110% 108 Do gen 5s, A, 1970.. 109 ‘a © .... 97 92 Union Oil Co. of Cal 5s, 
874 84 Do 34 "Osada 8 w wep 8 F:: 102% 99% Do 4\%s, C, 1977....... x01 101 ior — % 52 101% ere 96% 96 % 32 
136” a” 2 3%, Rg WS ee it 101 — & 3 ait 106 100 Port Arthur Canal ase sone oben .. 3 1 10 108% Do és, A, 1942. APRS 106 1058 1058 -_ at... 
° 2° 4a +. b oS Serer — Oe, Gy Biebecdevecc 
1007; a oe = b is, oe reves 1008 100% 100% % 38 100% | 102%102 Do 6s, B, 1953....... 102% 102% 1024 + 4% 1 . 100% 98 Union Pacific ist 4s,’47. 7% 99 9% % “a 190% 
8 gait NYC, Lake 3°98 84° g3it a3, _ s S a — lat Gen Elec ist 58,’35. 102% 102% 102% —- % 2 tiv 98 93% Do ist & refd 4s, 2008 96 95% 96 — ‘- iets 
8512 82 NY C, Mien ¢ €'3ige "98, 83% 83 soi s 1 o Pt 108 106 106% Port Me'Lt & Pwr Ts, ae eS 133“ 110 Do ist & ref’ 5 "3608/1127 1127 132" ~ : 3 
a : 7 - y, Li o ist ref 5s oi 
b= Hs, a Ie oe eS 2 101 101 ast 2 ui jag pelea os 107% 107% 107%... 7 107% | 102% 99% Do 4%, 1967 ......... 102% 102. 102 + y Si 
7102" Do ref 54s, A. i oii: toe 01% + % 33 101% | 79 64% Porto R Am Tob 6s,’42. 79 77 77 — 2 4 15 104% 100. United Biscuit 6s, 1942. 1044 104 +1” 10 104% 
— 2 ea Se. = 106% 51” 48 106 74% 55 Postal Tel & : 14% 1K + H 81 74 100° 96% United Drugs 5s, 1953. 00% 98 + 59 | 99% 
saa 102 NY Oc ist aks, °53.. 10249 102 ite — % 146 92 88 74, Preaned Steel ia 1 3% —-% 3 ... 62 564% Uni Rys of St L 48,'34.. 57 “a ¢ 12 56 
81% 70% N Y¥ Dock 5s, 1938...... 71% key Fr “a 70 _ ious a ye 19 a e vie a. 10354 = 3 103 + 4 tts 754 69 U S Rubber 5s, 1947.... 72% zs a 34 71% 
115 113 N'Y Edison ref 6¥4,"41. ak i ud (itt — % "4 i | 106” 1048 rum Sve" EI Gas 60,°66:106" 106" 108, <0 10084 102 100. Utah Bw & Lt’ Se, *4: a 888 we 101% 101 “ {9 102” 
rie Do 5s, B, 1944 5s ios wet 4 ff (ie 97 90% Purliy Bakeries 5s, ‘48. 97 96% 96% + 3997 110° 100% Utica Gas & El 5s, "5 + 11 110 
150% OTe N TOELE , seer ees 5% — &% 1 105 96 8944 Pure Oil 5%s, 1937...... 93% 93% 93% 1 92% 831 Utilities P&L 54s, har r 80%, 
mon 4s, 1949 ...... 984 98% 98% a a 764 bry, Do 5s, 1959, w w..... ay 73% i + % 82 73% 
90} 89 NY, N &H 4s, 1947 : 89 89 ae” i See samp 18 100% READ co A168, A. 2098.20 101% 103% + 4 24 102 
1 oO 3%s, 1947 ..... 1 ~ Reming Arms 6s, A, - ‘ 
at 83" Do 4s" 1955 sey 8 sh + _ a 86% a1 8614 Reming —_ 518,A,'47 89. 88% 88% — % 49 87% 46 34 VERTIE SUG Ist 7s,'42. 36% 34 34 —3 6 32 
87 80% Do 4s, 1956 86% = = — ag Rep ‘oll 3 1940..... 98% 9844 98% .. i bin = 4 mg dg hy beg potas = = : ; : “ 
sore le de hg - iyo 13% Bi tte 19 16 ay os, 6.90... = Sn Se * Fe $ 1% | 102% 100% Va Mid gen 5s, 1936... 102% 1024 102% 3 °% 3 
114° 114 Do @s, 1948, reg...... 114°" 114" 114 eS ca Gf 41" Michfleld Ol Cai Go, "44 65 62% 62% — 2 52 6% | 103% 1014 Va Ry & F oe, 1994. 103 ae he 
119 114: Do 6s. 1948 1 117 (118 “2 -. 98 98 Rio G June 5s, 1939 98 om 1 re 10844 105% Va Ry Co ist 5s, A, 62.107 on 17 ‘ 
95% 9112 Do 4s, 1967 ........ a omy og * 14 SS Le gi 8 Ric G ot Te 1939. 26 934 96, — % 40 86 77 67% Va 8 W ist cons 5s,'58. 68 + % 1 
1 1 Do col tr 6s, 1 7% 1 105% — o 40, A _ aes 84 es 4 
ta 40 NY, O & W tef 49,02 4255 41% 41% — % ip “G2y | 107% 105 Roch G & at, Ag. 2, , “ 105 102% WABASH R R CO ist 
= 3148 Do gen 4s, 1955.....:. 37.3 =. s+ |. FA Ri, Ark Px 1 Tataigs, 34.100% 100% 100% + % 58 100% 5s, 1939 .... a 30 104% 
53 5 “/_ a a eg ; 52 a - %& & 2% | 100 97%8ST JOE RY, L, H & “™ 102% 9914 Do 2d 5s, 1939. “2 70nG Jon 10144 101% — % 6 1014 
107 106 N ¥ & Rich Gas 63,'51.106% 106 106% — % 26 .. ie SE tsk corencads +% & 89% 84 Do 4%s, 1978 .. 84% 84% 84%H—-1% 5 .. 
: TONY § Bye ast m tgs ae ie 1g ago se Eo 1 gan, 31: 100% 1004 100%". 12 1855 oy Bo RSet By Bay BS 
1962, ctfis ....... a % 8 48, 1933 90 00% + 25 100 96 91% Do 5s, D, 1980........ 93 92° 92 — 34 (91% 
108% 100% Sa © 6 108% 108 108 + if i (108% 188% $54 St_L-San F 4s, “A. 1950. 7” ney 86 1” 136 85 80 «874, Wabash RR Co, Omaha . 
: 78 10° N ¥, Sus & W ist rei ™ "+ | 102" 90% Do Se, B, 1960........ 101% 101 101% -, 420 100% |) aa, Walveti Go AY 1045. 18% 14% Bl 8 tS 
ar 00 .ts””:ié ee eel Cl ltlté«*Y:C RS LTO CD Ms, 1978......... _ 4 ¢ g 4 Walworth 6s, , — 
a o Degen Ss maaeee** as ee 8 C- 101% 100% StL $ "Ry gen 65, "31.1011 1015 pe ; *% 4 4% 63° Warner Bros Piet 6s,'30 a 63° 63h — 6M 387 58% 
“me 42 ” io gen 5s, ooecne — % 1 oe 4 Warner Co 6s ww. 
Sea en BT Ri "Tel gen 4s, Seu os eK ee: 86%, 8514 St L So Wn Ist 4s, °89.. 85%, 857 iso bs 4 6% | 69 46 Warner Quin 6s, 1930.. o —-4 5 60 
3 111% Do deb 6s, 1949 “111% Nae 11114 — = § 25 tin, | 100% 8 a Po con fs ee Ss tsi oe” 17 100% | Mm 12" “Bo' ts, A, 1930" 54 30 98 oy ISK > % lO |: 
‘ oe tae i ‘au 'y 8, ea L o Ts : 
107 108% Do ref 6s, 104i. aae* 2 " a 100 100% St rs : 2 Dul 5s, teat. ; 100% 100% 100% 1 97 25 Warner Co 6s, 44,, x v. 97 0 7 + 1 at 
- BY s 3 me 
4 big, Nin ere ee ee os sr +y B od gi erhon 98% 98} % 32 10814 105% Westchester Lt’ 52,"50....107% 107% 107% —""y% “2 
102% 101" Niag F Pwr ist 5s,°32. "102 102 + g 104% 103% St Pani, M & M 6s, '33.104 10384 103% — 2 105% 103% West Pa P ist 5s, A,'46.1054 105 105 — 4% 8 
103 "102 Do 6s, 1932.. 102 ini 4 ._ >= 101 100% Do ths, err 101 100%100%— % 5 107% 105% Do ist 5s, E, 1963.....107% 107% 107% .. 2 
85 Nest & Ge ist be. 18ki. + 4 96% 96% St Paul M & M, E ; 105% 104% Do ist 5s, G, 1956 2.105 105-105 he 
ie, NBy inttefde ion + % 5 4 | o4 93 se Paul a 92 88% “Do ds, Se i a 91 os ye 2 
Sa Oy ee oS ue ee 100 RS =-2 3S é OORT TF 4 98 Mt. “rr 106 104% West Elec deb 5s. 1944..105% 1044105 — &% 31 105% 
9 97° Dodiv 4s, 1944 ait 9Ri2 98 7 Ft 110% 109% St Pr ‘Un Dep ref 5s, '72.110% 110 110% + os 84 78% West Md ist 4s, 1952.... 82) $1 82 oe 2% 
56% 41 Nor Am Cem 6s, °40.. 46 =e 7 96% 93 San A & A Pass 4s, '43 9 95% — if 8 996% 965% 92% Do 5s, 1977 95 95 *e 1 95% 
1 100% Nerth Am Ed 56 1957.1 103% 1044 + % .35 ° 108 1074 105% San An Pub S Ss A,"52.106%4 10644 10644 — 4% 11 106% 96 92144WN Y & Pa gen 4s, 43. 95% 33% 9%+ % 4 ~« «.. 
i int? “lo waa a . 102 102 + & 32 102 101% 100% Sav, Fia & W 5s, 1934. .101% 101% 101% + % 5 .. 97 92 West Pac 5s, A, 19 oS @ SS +1 4 95 
101k 97” Do 5¢ etfs, 1969... 9 © 99 $3 (100 54% 45 Seaboard A L 4s, 1950.. 49 49 49 +1 2 49 105 101% West Un 5s, 1938.......104% 104% 104% 424 1... 
7 97%, North Amer Co 5s, ° 97 974% 97 < 97 97% 54% 40% ~~ 4s, che” sittmned.. Oy a 10% + 1% | 1S — 4 _ 4%s Wo ea = po +41 16 102 
, A 7 adjust 5s, 1! , , 1 o 5s, 196 ‘ + 30 104 
— 103 Nor | ame Ry s“> a7 i) attr > oe 5 105% 20 15 Do ret 4s, 1959....... “ 2-4 ©: 110% 107% Do 6%s, 1936 110° 109 ins a ry 15 109% 
69% 67% Do gen 3s, 2047 ‘ este 68” 68% — % 45 95 19% 15 Do 6s, A, 1945........ 16% 17 + % 215 16% | 1045 100% Do 5s, 1951 104% 104%, 104% 4 4 20 1041, 
io St Bo Bi Bo won omy we Be SM | Ee ok Srameeraaietpcaa a at att <8 1 | sae Soy Wied Succ ek. bung a an — 1" 
— -° p ss es ai 10% eel Steel 5 48, A = 9 30 
10st) 102% Do $e, C2047... 10344 10 103% 103: a3 ¢ 1 2 foai se i mh Shell Pipe Line se, °s2.. 91% 89% 20% = 7, § Sod | 103 102 white agile o it, or + 
a e *52.. i, - 90: 10 02 te Eagle Oil 54s,’ 
ee ee ‘ee 11035 i028 ms th Se ai 25° 17% Shubert ‘Theatre és, "42. 24% 20 —3% 2 19 ww (87 d)....... 102% 102% 1 
it = a 4 B 4s, A." 4 in 02% _— * 12 103% 78% Shell Union 5s, 49 w w 88 86 ce % 157 -84y 36 29 Wh Sew Mach 6s,'36,x w "36 i 
05% % BB .. 103% 102 Sierra & 8 F Pw 5s. “49. 103 sN3ie 3034 103% + in 10 és 31 22% Do 6s, 1940 31 3 3 5 31 
OGDEN & L RY 4s,’48 77 15 wx esian American 7s,'41 + ae 12 Wickwire | Spen Steel ist 
11% 110 Ohio Pub Ser 7 7s, '46.. .110% 110% 110 % 19 100 8s Sinclair, Con on Ts, oY "37.100 99 99% — % 34 98% WME scascuioonss 10 +2 1 8% 
115° 11 ~——dDo_7s, 1947 Stl 12 112 : 3 98: Do ist 6%s 96 ait 101 +1 29 «(9614 8 7% Do ist 7s, 1935, ctfs. 3% : "8% + *% 1. 
102% 101% Ohio hiv RR ist 5s,’ ‘36. 102% 102% 102% +° 1 102 100% Sinctair Crade, 3 nee 38.102 ae 101% s 31 102 10 6% Do con 7s, 1935, ctfs. 8%+ % 2 10 
51 d Ben Coal ist 6s, 48 48 8 2 191 4 Sinclair Pipe s “42. 109 — % 8 100 99 9514 Willys-Over 1st 6%s,'33. 08% es 68 — % 10 
195% 103% Ont P Niag F 5s, “43. 104% 104% 104% a ss Skelly Oil Bus. 1999... +m 8 .. 101 99 Wilson & Co ist 6s,’41. 100% 100%%— % 22 100% 
97 RR & Nav Co 4s,’43. 96 , 1 95 103% 1034 Sm — By: 0) he. m4 10844 108 1884 103% + Ms 4 ° a 42% Winch Rep YY 4s. ‘4 2 92% oak — ¢ a8 
q Ore-Wash KR R & Nav mer 5s, — 11 971 2 92 Winston 8S 8 ist 4s + 
a ws 4s, 1961 ineneinisaes seve . 94% 94% % 74 104% Southn Bel T & T 5s, “ai. 10 103% i 105% t # 19 105% 6614 51% Wis Cent ist gen 45,49. 6 66 + % 14 ~ 66 
99% 95 Otis Steel 6s, 1941.. on 9714 oat ; | ion = — oS sie - "96 = —— -— 80 75 S & D term -4s,’36...... 18 78 7% +1% 2 
col 48 + % 56 96% 
104 1 PAC GAS & EL 5s, '42..103% 103 198 27 «103 99% 9 4148, 1968. . os PF 31 98 
107s 108 * “i oat 1952 oxen ae 1074 i ios ait % _ 100 103 Do citi SA. 1% 102 90” (iw bf —— 7 be 1978 fies TF 102% 100 101%— % 65 102 
1 o ref 56, 1952........ 4+ ai 100 Do 4%s, '69, ww . + 139 ©6098 : 
loot 101% Pan Am P & T Gs, | 1994. 102% 102 102% + 12 101% Bt oo Do 4s, 1955...... . 97 9% Bes 24 96% 
78 Pan - Pet Cal ‘ 1 oe 193 ge Bae ya we we i. + 1% 1 ad Total sales a po “= 
BT Gu.ncccccccccseces i. c 4 ee 00% A ° 64 101% Grand total sales .....:ceecseerceeees ’ , 
bd Off ° Guaranty Co. of N. Y.; National City Co.; & Co.; Dean Witter & Co.; Peirce, Fair & 
J. & W. Gotigman Co.; Chase Securitie Co.; American Securities Co., San Fran- 
urrent ecurity erings Corp., “ cisco; Chase Securities Cor WX: & 
Bis 
Phitedéiphis, Fa. gity of, $15,000,000 4s and Webster and Blodget, pai lyth & Co.; 
BONDS eteral Intermediate Credit Banks fo. 44s, J & J, Feb. 27, 1981, redeemable E. H. Rollins & Sons, N. 
000 3% debs, due July 16 to Sept. 16, 1931 Feb. a 13615 ‘S7, 757,000 4s, price 100, yield —_-. est Utility Dairy Products $600,000 
Cipctenet, penis yA of, $500,000 3%s, due offered March 4. Federal Intermediate 4% 243, 4s, price 102%, yield l-yr 6% notes, due March 1, 1932, offered 
7 °fp32-1981, $388. = oe eee ORL ME A'S, Gomecal Refrastories Co, $5,000,000 2-yr 5% es x 1961 and 4.25% thereafter, offered Feb. 21, Hoagland, 000,084 Se ind Sia, 
10 a pri — e seracter es Co. -yr 5% arc e National City Co.; Chase oledo, Ohio, ty of, Ss an 
te ield 3% to 3.85%, offered March 4. Banc- he es, M & S, due March 1, 1933, price Securities Corp.; Harris, Forbes & Co.; $85,945 44s, dated Oct. 1930, A & O, due 
- america-Blair Corp., ; 2 4, yield 5.40%. offered March 3. Stone & Graham, Parsons & Co.; Chemical Securi- 1932-1936, yield 3% is a 90%. 5 $814,099 4s 
Colonial Mortgag ‘Investment Coe. $1,000,000 Webster and Blodget, Inc.; White, Weld ties Corp. ; Rothschild & Co.; dated March 1, 1931, "due 1932- 1960, 
coH tr 6s, ries “‘A’’ 4, due March 1, & Co. ; he First National ow ony Emanuel & Co., N. ¥.; Janney & Co. : vield 3% to 4%, et S Tesch 3. M. 
1932, P. ce 100, evield 6%, eens Feb. 25. Corp.; Graham, Parsons & Te . W. H. Newbold’s Son & Co.; Edward B Freeman & Co., Inc., N. Y. 
* Colonial Bond $ Share oe. Baltimore. Metropolitan. Chicago, $480,000 4%% a Smith & Co., Philadelphia;. First Union STOCKS 
Erie, Pa., City of ool dist 4 “% spel securities trust ctfs, due April 1, or Trust & iw “hes Bank, Chicago; R. 
due April 1, 1934-1 etd 3.85% to 3. 1941, yield 4.87%. offered Feb. 26. Gatzert Moulton & Los Angeles, and E Business Recovery Trust Shares, each share 
offer March 3. E. H. Rollins & Sons: & Co., Inc., N. ¥. Clark & Jy “Bhiiadelphia. representing an undivided interest of 
Edward Lowber Stokes & Co., New Haven, Conn., Cty of, $2,185,000 44s, Potetows. Pa., Boro of, $500,000 44s, 1/800th of a unit of common stocks de- 
Fall River, Mass., City of, $3, 500 £ 600 funding M & S&S, due March 1 , 1932- 1961, yield 2% to e Feb. 1, — 1961, weld 3.85% to 3.90%, posited with peg together with a pro- 
; ‘ n 


loan nw of tn coup 4%s, & S, Eldredge & Co. 
 -—% * rice 100. 33 to 102.42, 
yield M3 tom t , offered March 4 


Harris, Sores Ps Co.: The First National 


3.80%, offered Feb. 27. 
N. Y 


Paducah, Ky., City of. 
works revenue 44s, 


$2,282,000 water- 
ue Oct. 1, 1931-1970, 


Old Colony Corp. ; Brown Brothers, Harri- rice 100, yield Tine, offered’ March 2. 
man & vs we S. Moseley & Co.; Esta- Idredge & Co., N. 

brook & Co.; R. L. Day & Co.; Stone x. Pere Marquette “~. 2A Co. $5,000,000 addi- 
Webster and Blodget, Inc., he tional-ist g 4%s, Series “C,’"’ M & S, due 


Shawmut Corp. of Boston and The Atlan- 


74 1, 1980, price 99%4%, offered Feb. 26. 
tic Corp. of Boston. J. 


P. Morgan & Co.: First Nationa] Bank; 





offered a M. Freeman & Co., 


Inc., 

Poughkeepsl e, Y., City of, $235,000 4s, 
o 1936-1960, yield 3.90%, offered 

Feb. Roosevelt & Son; Geo.’ B. Gib- 


bons x Co., 


; Inc., N. Y. 
Southern Califorina Gas Co. $13,200 -000 ist 


and rfdg g 4%s, Series due 1961, & §, 
due March 1, 1961, price 95%, yiakae ate: 
offered March 3. Tucker, Hunter, Dulin 


portionate interest cash and other prop- 
erty held at-any time by trustee under 
trust indenture (each trust unit consists 
of 292 shares of ame stocks of 35 — 
nies) payable M. & S., offered Feb. 
tein Bros. & Boyce, Baltimore. 
Chtcage District Electric Generating Corp. 
shares $6 cum p. , No par, 
oes $97, offered March 4. Utility Securi- 
ies Corr., N. Y. 
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Transactions on the New York Curb Exchange 


For Week Ended Saturday, Feb. 28 


With Closing Prices Wednesday, March 4 
























Range, 1931. Net Wed 
Higa. Low. High.Low. Last. Ch’ge. 3a.*s. Close. 
4% AERO'TIC aL IND w. % 400 .. 
8 Aero Underwriters ..... 7 sg +4 800 .. 
21 ll Attiliated Prod tL (1.60).. 18% 18% — 1% 11,100 20 
10% $5 Agfa Ansco ........... 10 0 + & 400.—t« 
13 8 Ainsworth Mfg C @). ; 12% 13% 2 200 
1% % Air Investors, Inc 1 + 950 
115 113 Alabama Pow pf 0). “115° 1% 33 115° + 2 200 
%% 3 Allegheny Gas a + 600 2% 
Allied Aviation ‘> + 6 .. 
2 4% Allied Mills, ine’ (600): 4 4 2 — & 200 + 4% 
4 ied Motor Ind.. oe 4 2% — 1 200 .. 
178 1 178 160% 162 — 5% 3,A°" 157 
109% 1 09% 109 109 ee oe 
17% 17% Alum 17% 1% 17% 210% 100 
1 & —10% 100 .. 
59% A 1 7% 7% +5 300... 
42 «28 Do 40 400 64006 6+1 B oe 
29 «24 25% 25% 254+ % 100 .. 
1 1 1 Ie + 4,100 1% 
2 1 2% 2 2% + 2,200 2% 
5 3% / 5 4% 4% 300... 
10 o% A ¥ ¥ | + ? c/ 
65 60 toy —¥ (54) 65 65: 65: + a ~a 
67 A Cigar Co - 7 $e” $e” on 3% 5 65 
4 38% 38 38% +1 300 38 
16% 11 16%, 15s 16. * oe Hi 
‘4 . 10,600 1 
a 24 ast 26% 28% % 
12 12% ug 1 24,450 10% 
2 1 1 1 1 400 «(1% 
in = . ol J cv pf m lll 111 = 7s 5 .. 
. hy 9, 6% 
314% 14 . 314% 24% 25% — "100 24 
3 2 i =e 
4 5% + 11,000 
971, 7 i set sos . . 7 
107 102 107 107 107 . +3 ae 
32% 30 32 32 32% 2% 100... 
107 102% Am Gas & El pf 106% 1064 1,000 . 
52 m (4)... 49049 20 49 
et 4% Am Invest Inc, B...... 7 7 ™ + % 14,800 71 
1% Am Invest, Inc, war.... 2 2% + % 3,100 .. 
Sy AR iiavhectad):. Sy ee eS oe ae i 
p.. + 7, 51 
30° 26 Am a a oe oY se : 
* 22% Am ie t Teta) GED secceces 2614 2644 \% 50 
1 % 2,300 q 
51 39% Am Meter Co (3)..... 51 4949 2 50 4812 
3% An Natural Gas . 4 54 % 2,800 47 
1% Am Pnreamatic Serv ie 2e+i i 
¥ 14 pe RAE, 15 15 200 (t«. 
m perpower (40c) 18 1 16% + 293, 1 
95% 81 Do Ist pf (6) ........ Hy] 95 4 we +4 oe 
iets 82 Ie GD hctnnues« 86 «8686 2 100 86 
3 3% Am Thread pf (25c) 3% w 34 - 1,100 3% 
5 34% Am Util & Bvte + 3 3 14,600 3% 
1 1 Am Yvette 1 i” } 300 .. 
5 3 P Fence (b10%) 5 5 . % 800 .. 
14 Anglo Chil ka 11% 13 % 1,200 .. 
5 Appalachian Gas ....... 7 7 ™ + 23,300 7% 
4% Arcturus Radio Tube . - % 100... 
6 rkansas Nat Gas ..... 6 6 % 1,600 
i bine hemes som oad 6 % 15,500 5 
7 Do cum pf (60c)..... 6 6% 6 % 100 
1 104 A P& pf (7)....1 106 «1 +1 30 1061 
4% Art s (60c). > =e 2 1,300 7 
5% 4% Assoe El Ind, ise (300) 5 5% + 4% 700 5% 
30° 15 A & . 30° 19% 27% + 8% 6,000 22 
art Do A (a2) ....... 23% 20% 23% + 2 47,900 
91 67 Do ct (8) ee 91% 87 91% + 2% 295 86 
RQ) oO TP ceecossecsed 87 89 300 89 
21 19 Do, allot ctfs 21% 20 21% + 1% 1,000 .. 
1 1 Do war .. ‘ s+ & 12,400 % 
if 1 Do pur rts 4 3 4 1 700 3% 
4 14% Do deb rts ......... 4 2% 4 +41% 2,000 . 
1 Asso La % .% .-~— % . 100 .. 
38 34 5 prs) 53% 53% ° ‘24 8400 56 
| = eeepge 55% + 2 6,400 58 
* wr? ese pM tl oes). iy 3 ty ‘ ms 100 
than Joast Fish..... + 2% 1,100 .. 
13 Atlantic ities . 1 12 13% +1 1,100 12% 
13 op ties Hy (2) .  -— " 300 i 
orp..... 6 % 13,000 5% 
££ eee vrheee 1 4 1%.+ % 1,200 .. 
y eS Pee 5 5 5 . 100... 
8 2% Auto Voting Machine... 7 6 7 % 500 6% 
16 8 Pe EP Moke ceaenese 16 13% 16 +2 4,600 15% 
255% 17 ye ne Corp of 7. 25% 25 25% + % 1,100 24% 
6 5% Aviation Sec of N Eng. 6 53 6 M3 200... 
41 36% Axton F Tob, A (3.20). 39 aif 38% — 2% 200 
110 = BAB & WILCOX (7) ur.110 110 110 3 
2 Bahia Corp ........ ja 1% 2 + % 200 
1 i Do ek6endeenvecedecs 1% 1 1% 100 
7) 668 n fe pf (7). ‘0 69 + & 125 
= 139% — Tel of Can (8)..... 149% 148% 149 1 300 
e f- beeeece 2s +3 200 
iy Bicktord's, Ine (1.20)... 18 18 18% + 1% 2,500 .. 
a a pf pt 2%) canae diel 29 29% + 300 29% 
Corp, s6d 5 5 ei 100... 
comet D sccccss 26 26 26 +1 100. 
76 Bliss Co Co (EB W) (nil) os 1 % - & 300. —t#«. 
Blue Ridge Corp........ + % 19,700 51 
E: Do cv pf (a3)........ 37 38 + % 5,100 37” 
1 Blumenthal (8S) ........ 20 19% 20% + % 1,000 
1 10 Borne DP ccwsease 1 19 104+ % 50 
10 4% Bour., iD wnsegeceune 10 8 10% + 1% 5,100 10 
21 T, L & P (b8%). 27% 26 2 — % 11,400 
; 1% Bridgeport M sass). ™% %M%+ & 100 1% 
3 Brit Corp. alt A (34c). i“ we 2 4%+ Y& 200. —.. 
eee eee eerste eeee —_ % 400 
Ae (60c)........ 6 6 ¢— % 100 
be Batam * coup (80c). 14 14 1 % 200 
Do coup B (1.17%c)... 1 19%, 1944+ 1% 300 20 
Celanese, Ltd, rcts. 1 1% 1% - le 600. —Ct« 
36% 25% ce a Ppt (08) Sey 20%, 264°." 20 5, 
Pp ; . 200 26% 
43 43 & 8 vtec (3) 43 43 my 100... 
102 98 N& E '- lst pf $5). .088 101% 1014 & 100 101% 
23 W ev pf (3%)... 28% 28% — % 500... 
53 43% Hin — 3).. 53 53° 53 +8 100 50 
6 4 SD wetnee cnce © 5 6 +1 700 
1 DP . cxsvecece % % 100 
35% cv pe SERRE 3535 % 100 
24 #1 ‘orp, Ltd, rets 
(*27%c) 2%%m+ & 100 2 
7 5% Butler Brothers ........ ® + %& 200 
2 % Cable Radio Tube vic... 2 1% 1% + ¢ ‘ 
1 Cables & Wire, A, ret.. 1 1 1 + 1,100 % 
% = 900 
1 Do P-.* B : 
4 1% Canadian 4 % 29,000 3% 
2 Carib 1 1%+ % 7,400 2% 
26 Cc 24 2A be 300 =. 
101% 101 b1% 101% 2 ‘, 3 
+ 
25 «24 yt oats as 400 
S| 648 oa + 3% = a 
21% 1 of 20 + % 2,300 20 
1 1 16 2g 200 
1 14 1 12,700 17% 
9 ig + v4 70,600 11% 
6 50 65 +2 23 
68% 4 68% + 500. 
55% Ce ™% — 100 7 
Paty ues i* 3 0 
ties + - 
17 toi Gnas baa 16% + % 7,100 15% 
125 110 Mfg (t4%).....125 125 125 +8 100... 
85 85 Citles SP & L (7).. 85 85 85 100... 
15 Cities Service (g30c).. 19% 19 % 94,700 ase 
J , Perr 83% — % 1,600 83 
Do pf, B (60c)........ 100 

















Range, ar et Wed.’s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 
io “F 468 Clev Elec Hilum (1.60). 51 51 51 + 400 
1 Clevy Tractor (80c)..... 9 + 1,000 .. 
1 H Claude Neon Lts, Inc 1 9 —1 7,000 8% 
3 2% Club Aluminum Ut..... 3 100... 
& Colombia Syndicate... .. i 5,200 ft 
2% 1%Colon Off ...........-- 2 2 — % 6,900 ig 
22 18% Colt’ P-R F Arms Q%). 19 18 rs — 3% 200... 
™ 5 Col Ol! & Gas vtec 7 6 6 + ™ 5,200 6% 
23 16% Col Pictures (f1%)..... 23 23 23 ¢ 100 .. 
4 Do vte (fl%)....... 22 20% 22 +; 600 
221 Com Edison (8) ....... 24 20 + 560 250 
2 1% Com & So war......... 2 2% --. 58,300 2% 
11 8 Community W 8S (b6%) 11 1 1l4g + % 13,300 11% 
Com P & Lt ist pf (6) 85 8 8... | ae 
y & Comstock Tunnel ....... % % ™&% .. 12,000 % 
1 9 Con Alreraft .......... 9% % % % 1,100 .. 
2% Con Copper ............ 38 3 es 4,300 3% 
3% Con wy Preé ....... 4 4 4 ie 100... 
101 82 Con Gas Balt (3.60)... .101 o4 ie + fs 4,300 
17 19% Con Gas .Ut, A (2. 20). - 16% 15% 1 + 1% 300 
5% Do Byte 5 5 ._ — -— a © 
15 10 Con Laundries (1) 144% 14% + -_ 2,100 14% 
1% 3 © Si 4 4 300 .. 
2% j2 Con ( 2 Jn 1,500 .. 
Cc s@ t % 1,300 .. 
101% 97% Cont é & El pr pf (7). 101 101% 101 ae os 
51 39 ‘ont Shares, Inc. pf. 8% te ; 2% 575 41 
54 4 Tt 5 rrr 2 1,325 41 
23 18% Cooper Bessemer (2)... 23 13 rf 3% 1,700 17 
36% 34 pf, i epen Ss & 6 —1 200 32% 
644 3% C’land Pr, Inc, A, x w. 6 5% S%e-— %&% 800 5 
11% ne Cord Corp .........-++. - D% 10% 10% — % 68,400 9% 
22 Corp Sec P chi (D6%) . 21 20 + 1 500 e 
5 13 i Corroon & Reynolds... .. 6 5 + 4 1,200 6% 
51% , Ot eye pee 45% 4 45% + 4 100... 
2% © GD cccccccccees + & 700 2 
3 31g Creole Petroleum ....... 3% 3% 3% + # 11,700 3 
1% Cresson Cons (4c)....... % ve + % 1,000 
14 1% Crocker Wheeler ...... 14 12% — 1% 3,900 11 
2 Crewn Cen : 3,000 
7 7 Crown Cork Intl, A a T 7 7 Ig 100. 
“4 \% Cuba Cane Pr opt w + 5 19,800 . 
655 oe Cuban Tob v t c (1%). . < 6% — % 100 
34 Cuneo Press (2%4).......- 33: an 31% — 1% 300... 
Simei ¢ f Rt kame R 
Cusi Mex MM... woe % % , 
De B UB G6... nccccccccee ly %. 4,000 .. 
Hae: — “2 + 45% 45 45 : 100 .. 
15 13h se as uti 
Dayton Air & Engine... 1% 1 1% + 10,700 1% 
44 33 Deere & Co (1.20)....... 44% 36 40 + 3% 15,300 37% 
os De Forest Radio. . “ A + 1% 71,400 6% 
13% Deisel-W-G new (ii) . 13 12 12% —- % 200 «.. 
6 F Derby Oil & Refining. . 4 + %& 900 4% 
3% Detroit Aircraft Fi -. & 2 3%+1 20,00 3 
7 Doehler Casting 7 6), + & 500... 
19% 12% Douglas Aircraft (+14) 18% 18% + % 7,500 17% 
102 102 Dow Chemical pf ( 102 102 102, + %& i 
39%, 4 Dres (S R) Mfg, A(3%). 37 38 — z 1,100 
27 Do nschexsse .. 27% 25% 2% + 2,400 .. 
41 11% Driver Harris Co. ; 321.6Clul — 1,400 .. 
44, 3% Dubilier Cond & Radio. . % 3% 3 = 800 3% 
oo 118 Duke Power (5). 142 135 142 +13 zee 
1 | em Motors ...... ae 1 2% + % 13,800 2% 
uesne Gas Corp..... 6 — $ 3,300 5 
ae 2% fous Texas Sulphur.... 2% 2 2% 4 1,600 .. 
22% a EAST GAS & F y wow . 2 20% 22% + 1% 1,400 21% 
% Eastern Util Inv, A... 5% 23 5% + 1% 2,400 .. 
1834 138 East States Pw, B (1). . 19 1 1844+ 2 24,600 20% 
Edison Bros Strs (75c).. 6 6 6 —4 100... 
7 : E r E Y 4 — %& 2,300 4% 
1 Elec Bond & S (06) ‘ 57% — 5, 500 5514 
106% 102 Do pf (6) ..... ‘ 106% + 1% 1,100 106% 
95 89 Do cum pf (5). - 95 93% 941% 4 1,000 94 
22 13. Elee Pw Associ’tes a). 22 1 20% 4 2 4,100 19% 
22% 12 Do A (1) ....----eeee- 22% 1 20% + 2% 19,200 1944 
37% 30 Klee P & L opt war..... 37% 33 + % 8,300 33 


88% 72 KEI Sharehold’s pf (a6).. 88% 87 1 gt "ann BR% 


2 14% Empire Corp ..........- 1% 1% 1% — 400 (1 
sah 32 Empire Pow part (4.60). 52% 35 52% v8" 9u0 ™% 
7 3% Empire Pub Serv, A.... 3 3% 3% 4 % 700 
3% 1% Empire Steel Corp...... 2% 1% 24; € 3300 ‘2% 
25 #22 Employ Reinsur (71.60). 24% 23% 274%%241 600 2414 
EREMCETS “s00G ...--.-- 6 18 ee 100 .. 
aif 7 Kurop El, Ltd, A (60c). 9% 9 %%4 y% 300 |: 
2 1% Do deb rts............ 2% % 8,800 2% 
3 1 Kvans Wallower Lead... 3% of 2% % 21,300 .. 
10 %lg Ex-Cello Air & Tool. 9% 96+ % '200 | 
1% % FAGEOL MOTOR ...... 1 1 1 % Mo. 
422 30 Fi Sugar ers ie | ly 50... 
2 1% Fairchild Aviation ..... 2% 1% 2% % 3,200 3% 
\, Faleon Lead ........... % + %%e+t+ & 14,600 & 
% i Fandango Corp ........ s . * . 2 « 
11% $5 Fansteel Products ..... 11 10% 10% + 1% 800 10 
5 2% Federated Capital ..... 5 4% 4%4+ % 400 .. 
3,  \% Fiat Stk deb rts........ iy $ = ae. 
13% 10% Do rets (1.25)........ 13% 13% 13% + 1 300 . 
9% 8 Flintkote Co, A........ 8% 8% 8%+ % 100 | 
3 1% Foltis-Fischer C osee 3 - + = 400 3 
3 Ford Machinery (14)... 36% 31% 34 45 10,200 .. 
28% 21% Ford Mot, Can, A (1.20) 28% 265% 26% — % 7.200 26% 
62% Do B (1.20)........... 40 40% — 9% eee 
ge nt Bera met masta ant sty Pk? Sao ME 
19% 14% F ot, ( ). - 32,900 1 
3 1 Foremost Dairy P coe if if & 200 16% 
4% 4 Foremost Fabrics ..... 2% 2% 2%— 1% 200 ... 
5 Foundation For Shs.. 5 4 4%+ % 4,100 4% 
Bie ri Fox Theatres, A........ 5% «(5% OK % 5,700 4% 
101% 97% GAMEWELL pf (6)... .100% 100% 100% — 1 ee 
17 16 Garleck Packing (1.20). 1 16% 16% 7 100... 
10% 4 General Alloys (80c).... 10% 4 9% + 4% 29,100 8% 
11% Aviation ...... 11 1 11 + & 9,500 — 
1%  % General Baking ........ os 5,500 
35 27 DO BE GB)  occcccccce ioe 28% — 2 100 29% 
20% 17 General Baking N Y... im 17% — 3,700 18% 
% Do € © G........0s00. Wy 2 oe 3,000 ly 
30% 27 Do pt. cod - eeeee 285% 27% 28%— % ° 
3% $1 General Cable war...... 3% 2 3 + 1% - 
11% 10% Gen El, Ltd, vets (pT0e). 1 0% — 3 11 
17 Corp 17% + 1% 


no 
=. 
$ 
+ 


we" 
+++ 
o 
Px = 


ll 0% 1 
% 14 ire (1)... 17% 1 
25 24% Gen Fireproof (2) ..... 24% 24 
7  50%4GenG & E cv pt-B (6) 7 67% 7 
NS \% Gen Laundry Mach Ny 
13 4 Gen — ev pf (1. 20). 13 1 


ey Gen 
31 21% Gen Thea. Eq cv (3) 30 
100% 96 Georgia Pwr pf &). 
16 (S A) Co... 
Gleaner Comb 


Fx 
te 


gusegesegsueeegeusseg 
7 


2814 
100% 100% 100% + 


3% 3 3%+. 
5244 50 50 —2 
8% 8% 8% .. 


ie 


= 





2, 
8% 7 Globe Un 1 
Gold Coin, new..... 2 %+ % 

1%  % Gold Seal Elec...... 1 1 1% a 1 
2 Golden Centre ......... of 1% %-— % 1 1 
10% Gold Cc 10 8% 9% + 1%, 83, 81 
23 19 Gorham Mfg v t c (f2) 23 23 23 «+ 3% a 

Oe Gotham Kuni off of + * 
ll G rets (pl) 1 10% 1 + & 100 105% 
29 23% Graymur Corp (1)..... 29 29 +1 600 .. 
225 1st Gt A & P Tean-v (6)..220 a 4 —10 40 210 
191 117 Do pf (7) ........... 119 119 an 2 .. 
103% 108% a West Pwr pf (7). 108% 103% 105% ‘ a, 

yy. oye 10 0 6+1 100 

‘ 3,5 Pa (1%). st 68 — 2% 8700 66% 
75 63% Gulf Oil of — b 

22 Assur (2).. 22 20 22 +2 500 

1% Invest ....... 1%+ % 400 

18 13 Guenther-Law (2) 1 13 18 ins 200 

30 30 HAM CLOCK (2)...... 30 30 200 














Range, 1931. Net Wed.’s 
High. Low. High. Low Last. Ch’ge.Sales.Close. 
2% 2 Hand Page p pf (p25c). 2 2 2 200 
y% Happiness Candy ...... lb vA lp. 300 % 
23 14% Hazeltine Corp (2) .. 21 21 21 + ¥ 100 21 
7 Hecla Mining (40c)..... ™ 6% 6% + 800. . 
3 1% Helena Rubinstein ..... 3% 3% 3% — 400 . 
13 12 Heyden Chem Corp (1). 12 12 12 1 500 
70 70 Heywood Wake ist pf... 70 70 70 25 
8% 6% Hollinger Gold (65c).... 8 7™ 7% % 2,700 73 
405, 3544 Horn & Hardart 2 )..40 40 40 - 100 
5% 414 Hudson Bay Min .. 5% 5% 5%H— % 4400 5% 
72 57% Humble Oil cy err 68 63 es —4 4,200 60% 
30 224% Hydro El Secur (2)..... 30 28% 29% + 2 1,000 28 
3% 2% Hygrade Food Prods. . 3% 3% 3% + 1,900 3% 
92 ILLINOIS P&L pf (6).. 924% 92 92% + % 300 
94 89 o 6% cum pf (6).... 94% 94% 945% + 2% 50 
89 Do 6% cum pf (6) u r 95 5 5 ° 100 ’ 
18 Indiaa Oil Can sete) 17% 17 17% + 1,200 16% 
16% 14 Terr Ii Oil, A 16% 16% 16% + 1644 
16% 13% ..... 164% 164% 164% — 200 .. 
21 16 a. tL Pipe ‘Line (2).. 21% 21 21 + % 300 
105 100% I P&L cum 
P bake seee .-.-105 104% 105 - 100 
ll of Tn lus Fin ctfs ........ 104% 9 10%+1 2,100 
Inland Util, Ine, 2% 2 2% + 100. 
62% 52 Ins Co of N Am (12%). 62 60% 60% — 1 800 61 
4914 2914 Insull Inv (b6%). .-.. 47% 46% 465 — 2,100 45 
64% Insurance Sec (70c).... 9%, 8% 8% .. 4,500 .. 
6 Intercoast Trad Co (1). 8% 7 8 + 1% 4 7% 
% ep % s ¥ ’s 7,4 Se 
45 41 Int Hydro El Sys cv pf = 
(3) Rieeehs 6eae 44 44 a , ae 
15% 13% Int Petrol (1) 14% 14% 144% .. 13,500 13% 
41 3% Int Products ........... 4% 4% 4% + % 100... 
13} 10 Int Saf Raz, B (*2%).. 12 12 12 + ¥Y 100 
28% 21 er (+1.10). 28% 27% 28% + % 1,000 
45 34% Int sy A (3%) 45 44 44 a 700 
10% 5% DoB..... 10% 9% 10% % 13,600 9% 
3 2 Do on einai 4% 4 4 3,200 3% 
4 2% Interstate "Equities 4X % 4 % 3,900 3% 
34 «Co nue € “ eer 334% 3246 33 +1 800 32 
1 ap Copper........ 1 1 +X 600 1% 
10% #7 , Alr Chute (1). 10% 10% 104+ % 900 
5 214 Italian Superpower, wh 4% 4% 4% + % 4400 4 
a - yy “peepee 1% 1% 1%4+ % 900 
le 4% JONAS & NAUM....... % % % % 100 % 
1% EE MD sasncnesaes 1% 1% %+ % 500 
i Sih diana i ih a aa 1,000 
1 1214 Klein (D Emil) | Co (1).. 12% 12% 12%-— % ‘100 , 
3% 3 Klein (H) pt pf... — 2-—- & me 3 
4 10% Knott Corp ad: a 14 14 + 1% 100 
Kolst-Brand és W% - 1,400 % 
101 98° Koppers G & C pf (6)..100 98 100 14 70 
37 32% LACKAWAN SEC (4).. 33 32% 32% % 400 
8 Lake = x dep pm. s ~ ~ % 200 
3 35 Lakey F Mach..... 3% 3% 3% % 200 
11144 10 Lefcourt “Reanty a. 60).. 11% 11% 114+4+1% 100 
25 cf Peers 5 25 25 “s 100... 
2% 23% Leh Coal: S Nav (1.20). 27% 23% 27 +2 4,900 25% 
Leonard Oil ............ 1 % 1 + & 2,000 .. 
30 = ©=Lerner sere Corp (2) 36 34% 36 +4 400 
32% Ley (F T) & Co (3). - 32% 32% 32% + % 200 
2 144 Liberty Dairy Prod..... 14 14 14 wa 300.—t«. 
24 18% Lily Tull Cup (1. ~ 24 24 °24% + %&% 400 . 
24 9% Loew's, Inc, deb rts. 23 18 18 4144 1,200 18% 
3 EI es eviececaes 1% 14— & 9,300 1% 
29 8624 * Lone Star Gas (1).....: 28% 27% 28% + 114 2,900 
35% 30 Long Island Lt (60c) 35% 32% 3544 + 34 1,200 34% 
25 r Gas new..... 244% 24% ‘ 1,800 2314 
2 1% La Land & Exp ....... 14% 1% =1%- % 1,400 1% 
11% 8% M’MARR S8TS (1)s7d. 9% 9% 9 oe 700 
i Se a. Seeerrrertte 11% 9% %%+ % 5,200 9% 
Magdalena Syndica Ny va ts ‘ 6,700 Sy 
39 32% Mapes Con Mfg (Sy). 39° 39° 39 + 4% '100 40% 
9% Mare Int Mar (p38c) 9% 9 94+ &% 200 9% 
7 Ec ceadccounns 4 7 4.+1 100 
oo 32: Mase Ut As 4 pt(2%). 33% 33% 33% + % 50 
Mavle Bottling ...... 1% % 14+ 23,100 1% 
Pi 40 Mayflower Aanes 45 43 45 +2 400 
102% 77 Mead Johnson Craig) "3102% 96 102% + 5% 4,100 103 
124% 8% Mem Nat Gas Co ( ) 11% 11% 114+ % 3,500 11% 
30 ercantile Stores (1). Bs) 22 22 1% 100 ees 
14% 13% Merritt Ch & 8 (1. 60). 14 138% 14 — %&% 300 
Mesabi Iron ........... 1 1 1 os 700 
32% 28 Mesta Mach Co (2) 32% 31% 31%+ 1% 1,100 
1% % Metal & Min, Ine (1.20) 1h % % -. 3,600 % 
4 1% Met Chain Stores....... 4 3% 3%+ % 1,000 
98 M Edison pf (6) 98% 98% 98% + } 25 
Gas & Oil Corp 6% — % 200 
Nat Gas, A (1.20) 1% 1%~— &% 4,900 .. 
17 12% Mid Royalty cv pf (2) 17% 17% 17% .. 100 16% 
2% Mid a ~ vte, ° 3% 3%—- % 1,000 3% 
1% #1 Cre eee 1% 1% 1% + 800 .. 
25 20% Mid W ‘pee Fei (1%). 25 23% 24% ~==.:- 1,000 23 
25 17% Mid West Util (b8%).. 25 23% 24% + 21,600 24% 
3 ae Le pee 3% 3 3 — % 300 3 
1744 14 Midld Steel Prod (2).. 17% 16% 17%4— % 500 
2Q 1% Mining Corp of Can... oy 2% 28+ % 500 .. 
11 Ay we L (b10%) 9 654 8% + 1% 21,400 7% 
% 5 Cae ikies nas & 5 + % 7,100 Ww 
104 sont wee on Hud ‘Pr ist pf (7). 4 102% 104 + 1% 250 104% 
103 99  ) § £2. Serre 03 103 oe BO oe 
20: 21 Mohawk min qd aoe oe . ‘2 20 20 — & 100... 
Mentecntin’ ¢ a BOR \, ~ -- 1,400 % 
63 Montreal L. “PF (1%) eats 62 62 + 3% 700 63% 
30 27% Moody’s I “- pt pf (S). 30 30 ‘5 100... 
% %% Mountain & Guif (6c). os te b+ %& 200 
4% 3% NAT AMER CO ........ 4% 4 4 . 800 4 
8% 4% Nat Aviation .......... % 1% 8 + @ 2,400 T% 
50 45% Nat Baking pf (7).... 50 50 + 6 50... 
37 28 Nat Bond & Shr (75c) A 36 37 +1% 400 35% 
16 14 Nat Container pf (2). 14 16 +2 200 _.. 
108 107 Nat Dairy P pf, A (7). “107% 107 107 — 200 106% 
5 Family Stores..... 3% 3% — 1,000 3% 
1 —Y 7 sc. eee 9 9% —1% 100 .. 
10 3 Nat F Duet, A.....- 9% 10 + i} 300 .. 
26 21 Nat Fuel Gas (1) ..... 25 23% 25 + 2,900 24 
T : Nat Investors ......... ™ 6 6% + % 12,700 6% 
MME Gute ekacascenee 45 50 ; 50 46 
101% a7 ret Pwr & Lt pf (6). - 10 101% 101% + %& 500 101% 
5% 34%N r DD adecce 4% 5% + 1% 400... 
17% 15% Nat Sh Tr Sec,A(150c). ny 16% 17%+ % 4,600 17 
42 36% Nat Steel Car SS cia 42, 40 40 («+ 2% 2100 ~«t«s; 
13 5 at Steel war.......... 1 13 13 + %& 100... 
34 28% Nat Sugar NX i PRE 34 632% 33 + & 800 33% 
14 12% Nat Transit (1)...... - 138% 13% *13% 500 .. 
54% 1% Nat Union Radio..... . 54 4% 4% % 7,300 3% 
1 eim Pharmacies ¥ % 400 
ee SS aaa 1% «21 24+ % 100 
74 68 Nehi Corp p mH Tee 70 68 68 6 100 
80 7 Neisner Bros pf (7) .... 80 78% 18% 1% 300 70 
190 13% Nelson (Herman) (1) .. 16 16% 164+ % 100 17 
2 Le are 2 2%+ & 200 
1 1% New Bradtord | Ol (40c) 1 1% 1% 100 
86 79% New England P pf (6).. 86 854% 86 + & 250 85 
9 New Haven Clock (1).. 9% 9% 9% \% 100 7% 
51 46144 New Jersey Zine (13). 48 47% 48% + ¥% 900 47 
3 1% New Mex & Ariz Land 2% 2 xX 100 . 
58% 414% Newmont Mining (4). 58% 56 10,800 54% 
4 3 New York Auction ... 0 4% 444+ % 200... 
28 N ¥ Hambarg (2 i 2814 27% 284+ Y 300 28% 
11% 10%N Y & Hond Ro (71 10% 105% 105% + 100 3 
110% 10914 N ¥ Pow & Lt pf (7)..110% 109% 110% + 14 50 
4 N Y¥ Steam Cp, n (2 0) 74 65% 73% + 6% 1,400 .. 
118% 113% N Y Telephone pf (6%).1184 118 118 + ¥% 100 118% 
144% 10% N Y Transit (1) ....... 10% 10% 10% + % 100 .. 
14% Niagara H Pow (40c).. 14% '” 135% % 120,600 13% 
3 DME <écereeesece 3 21% % 14,600 2% 
R Do B war ........ ° 8 ™ + % 2,500 7% 
2% 1 me 6 OP ...2:. 2% %M% 2% 5 200 
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Transactions on n the New York Curb Exchange——Continued 





Range, sees. 
High. Lo 


22\% 18% Niles-Bement- — (2). 
1% 1 Nipissing (30c) ........ 
4% Noma Elec Elec Corp (80¢) . 
1 14% Noranda Mines ....... e 
ly Nordon yes Bas. enka 
2 No Am Avia, A 
65: 63% No Am Lt & P (8%). 
2% No Am Utility Sec ..... 
* “os a & So Am a as A.< 
112 109% N 
 - oe 1 2 peers 


E55 


9 
1 101 
12 


70 8668 





gee 


30 1 Pender (D) Gro, ‘A (34) 29 
1 


High. Low. _ Last. 
7 as a (Md) (40c) 10 


1% 1 
mee Serv pf (7).110 109 
6) 100% 1 
29 Northam “Warn ev pf(3) 40 
138% 123% North Stat uy ae (8).138% 


w Engineering (2). 
51 38, Novadel Agene (144)... 51 


)HIO BRASS, B (5). 
% Ohio Copper 

Jhio Oil n cum pf (6).. 
Jlistocks, Ltd, A (40c).. 
Jklahoma G&E pf (7).. 
Jutboard Motor, A 


Penn Mex 


8 Pennroad Corp (20c). 
13 Fue! 
11044 108% P. 


70 659) 6©Penn W & P (3)........ 
20 Peo Lt & Pr, A (2.40) 
78% 76% Pepperell Mfg (8) ...... 
15 15 Perfection vi 
1 1 erry: 
1 % Petroleam Corp w: 
31% 28 Phila Co new oe 15). 
10” a mw Morris, Inc....... 
 & ee - Grerserpeee 
18 3 eaore (L) Ine,B(1.60) 18 
2 = See Corp....... 
36 Pic Ba Baker of Am, A (2). 
% Piedmt Hydro Bd . 
10 Pilot Rad ? \eee 
14% Phoenix Sec Cp pf (3).. 2 
14 et a sasedeneces.<% 


Pt 


6 
6 
1 
36% 31 
269% 201 


($100 par 
83% 79 Pure Oil pf (8). 
mm 7% Pyrene Mfg (80c). 


3 8% Pradential lav nan hana 13 
6 5 rm Us Bas Cp, x w.. 
ww 








46 45 QUEBEC PWR (2%)... 


2 Bape ss , SPOPeTe 
i 3% BR R Shares Corp (50c).. 
43 Rail & Lt See ha 50 


Lam Prod, A.. 


way 

oy patwes & — Inv, A 
: A Rainbe 

2 1 Do 





S wadt¥ 
= 


oa w I 
QrAan mS Ongpe 
"S92" 393.8 
w _ 
ze 


Sa 
* 
~ 


2 
190 135 
1% 1 
24 1 
30 
25 
243 
22% 19 
4% 2% 





Do full paid 


2 ee28 
Bes 
i 
| 
3 
. 
‘ 





rp 7 
BS GED cocccccccce 3 


Do pf, C (1%) ....... 
So Colorad 


lo Pr, A (2). 





x 


< Pa 


rt) 
PRES 


+++] el] | teeter 


Rhee 


ya: 
RRS 


| 


$385 


bi +4 


gase2 s8ise 


28 2 PAC G&E ist pf (1\%).. 
28% ist 5 eee 
estern Oil 


es Sear 


w 


8 
Syne 


~~ 
s 


— 
= 
— 


SS55858 


thtl++t 


a 


he 
= GRRE eS 


Sue 





38 


esgesssuesugaeye 


+1 + 


5 ea + 


~ oO Noo 


_ 


+] ++ | 


38 


a 


sgese 


at? 
88 


F 


: > 
ex 
S838SrSS 2 Sey 


Fe 


+ 


ae 


Ne 


[+ | +++ 
w: 


~ 
~I-1 
33 


+1 
oo 


ae aR ok 


gessgssesses 


as 
REE 220 


al 
Bin bot CE bat BP OD bat bat 9 bet BD 
Be = 
++++ 1] 1 4+1) 1 |) +++ 
A . 


as 
Ba BD De bt 9 a tat He OD bat bet 


Brine 
SS 
mo 


PRR REE 
- oO r 
~ 
3 


38 


ix] 


eS 


2 wee we 2B 


3 


g°33e 


N 


S8388323232332S28~ 33 


ARM m ro09 
me F 
+l +++] | 
— 


ans 8 


Coal 

a oo 

Ps 
++ 


a) 


* a aoe 


owe me: 
= 
2 WN Aoee © 


lL ++++4 


os 
a 
s 


338 


4. 





ee Pe 


Seow: 


PEEEEE EDEL T 


+++] | ++] 


~ 
s 


+ 
it 
~ 


ms 
S 


ae OF Ses 
332333338 


a 


+++ | 


e: te 


++ 


> he 
RFF 
are 


E5888 


2 | 





Range, 1931. 
High. Low. High. Low. 
49% 32% Stand Pow & Lt (2) 49% 42 
50 8 =«637 FF Ween 50 «42 
. a. BD 8 aaa 00 99 
95 Stand Screw (8)........ 93 93 
12% MED scvecesceee 10% 9% 
20 Sf Serr 20 
174 13% Stein (A) & Co (1.60).. 17% 16 
6 4 Stein Cosmetics, Inc.... 
2 2 Sterchi Bros Stores..... 2 2 
34 4% Strauss (Nathan) ...... 9 7 
6 2 Strauss Roth .......... 2 2 
18 15% Stromberg-Cari (1%).... 17 17 
10 Strooc! o (1) 10 
2 18% Stutz XS, Car Sceccece 224 
224% 19 Sullivan Machine 198 
7 4 Sun Investing .......... 7 
404, 36 _ fF eee 
5% 2% Sunray ( 
39% 34% Swift Internatl (3) 
208 28% Swift & Co (2)......... 
8; 
ms. t 12 pacaase cone) 
21 is Taylor Milling (2%). 
15 Technicolor, Inc ....... 
Teck Hughes (60c) 
123 9% Texon Oil & Land (1). 
3% 2% Thateher Sec .......... 
102 102 Timken D Axle ‘. $3}. 102 a 
1 Tob Prod -_ 
38 Tobacco & 
50 46 Todd Shipyard (4) 
63% Air Tra 
9%, s-Lux DLP 8.... 
4 Cont Corp war 
25 Tri Utilities (11 
144% 12% Trunz Pork Stores (1) 
16 3% Tubize Chat, B......... 
12 7% Tung-Sol L (1)......... 11% 
2 sg Twin St Nat G pf pt, A 1 
29% 21%UNGER FIN COR 29 
17% 134% Un Nat Gas — on. 45) " 14% 
u% 16 Unit Ghem pe Pe) 2k 28 
24% 16 Jnit em pa P er Uy 
12" 8 Unit Corp war.......... 12 10% 
2 1% Unit Dry Docks Reliemet-ae 
oe Unit Elec Ser pur war.. 
9% Unit Founders . 
11% , Unit Gas Corp 
93% 86 Do pf (7)... 
4 2 Do wi ioe 
34% 23 Unit Lt & P, A (1) 
104 94% Do pf (6)... 
2% 1% Unit Mik P: 
6 6 Unit Ry & El of Balti. 6 
15 10%U 8 Dairy, B........... 15 14% 
8% US Pew, W W....... % 6 
2 1% U S Elec Pwr war....... 2% 1% 
8 5% U S Finishing .......... 8% 8% 
50050 MIE watéinédenedes a% 
9 U 8 Foil Co, B (50c) 9 7% 
3% 1%US& Int Sec........... 3% 2 
60 «(31 Be BE Ble cssccaccees 60 
20 12 US& Overseas, w w 18% 18 
6% 5% US Lines pf (1)........ 
49 45% U S Playing Card (4) 48 
2% 1% United Stores .......... 
11 8 United Verde Ext (2) 1 9 
23 20 +Universal Ins (1%)...... 23 
7 4% | or eg Pictures ...... 7 ! 
1 He Wteh- Amee 2... .ccccscce 
103% 10314 Utica & E pf (7). 111038 103 - 
9 Utility & Ind........... 
19% 14 OE Giiwscecneceacs 1380 
14 9 Utility P & L (at1.02\%) bo 
31 21 Do B etfs eaves a. 
9 5% Utility Equi 
74% «68 Do pf owe 


25% 


52% by | eee 
2% V: _ oe Pack! 


3 


5s” Veneuneis 


Vick 


3 Do 


war ..... 


Watson (J W 


Wayne Pump 
Wenden Copper ........ a” 
4 West Air Exp wy SReew 18% 19% 
West Auto Sup, (3).. 22 21 
West sg Co" 12% Devcee 6 62 
West Va Coal & 1 y 
10% Wim, R C (1.40). 14g 12% 14% 
Wil-Low Cafeteria ..... 4 34 
12, ME a Se Sa ans oie 20% 17 
19 nee 2 Jones (1%)...... 22% 19% 22 
1% Woodley Petroleum .... 3% 3% 3) 


%“Y" OIL & 


RIGHTS. 


1% Se Cal Edison. . 


103% 101% Do 5s 


101% Do 5s 


1968 
106% 103% gimme Co 


100% 97% Aluminum, Ltd, 5s,'48..100%4 ‘mi 100% +1 
77 75 


83 76 Am Com’ith Pow a io 58% 
99 «86987 = Gas & El 5s, 
106 «101 m Pw & Lt = 2016. "1033 108% 10545 — 
98 91 i Roll Mill 
98 Do 4%s, 1933 Ripe 37% 97%, 
70 SS Am Seating 1936. . 0” 70 
89 654% A AY, ‘6s, "45, sTd $5% 85% 58% 
™ 49% Do 6s, B, ae 
89 ave 6s, 1945 es A aaa’ a ia Bs 
103% 101 ppalach Pw 6s,A,2024.1 * 
102% 99% Do 5s, 1956 .......... 101% 100% 101% 
99 8% “< Pow & Lt 5s, 1956. ori 97 q 
bee on $y sue Tsid 9014 90 
91 aan Gé& "TT, 
90 84% Asse Elec 4 1953 90 
70 634% Asso G & E 4i%s,'49,87d 69% 67 
70%, 63% Do 4%s, C, 1949...... ba 
76% 65 Do 5 inv ctfis...... 73% 70 
72 #67 Do 4%s, 1948, x w....72 72 
80 68% Do 5s, 1950, s7d....... i 76 
96% 91. Do = | gateree 92%, 91 
80) 68 Do Se, 1950 .......... 464 76 
80% 70 De Ga, BED .nccccceas 80% 76 
57 45 Asso Hardware 6%s,'33. 45 45 
30 A Tel Ute acc aa. 50% 89 
90 80% Asso Tel Ut CC,” 
90 84 Asso Tel & T »A,’55. 88% 88% 
77 TT Asse G & E 5s,’68, reg. 77 77 


101% 101 BALDWIN LOC 5%8,'33.101% 101% 101% 
tr rt 4 Bell T "55. 104% 103 103% H 


-1045% ios 104 


RR 66,’33.1 
ae. $e:38- 908 | 
104 1 


iy ia 
1 





iz s 
70 } — (S D) Co (7)... 70% 70 
1 ) Co 2 


‘ . 
2 97% Youngst'n SAT pf (Si). 100% 10044 
8 ZONITE PRODUCTS (1) 13% 114% 12% 4 ‘a 8,700 


Expire. 


-Apr. 20 2% 2% 
DOMESTIC BONDS (Sales in $1,000 Units.) 
in 96% “—eneme S PW 4%s,'67 1024 102” 102 oat - 


73% Am Aggre 68,A, hy s7d.. 75 


1 Do 
z Do 


el of Can 53,A, 
"se. B, 1957... 
5s, C, 1960... 








Birmingham 
ary 103 Buffalo Gen Elee 5a,'56.1 





++ tet 
i oo ~~ 


Bs 





Be 


Ran 
| ++ 
lee at 
RR Fane nr 
+8 whan 


3832898223.38383S223253 


~ 


RE REE 
KEEFER K KC Fi 


_ 
, +++ 
ot _ 
Das NNe 


Se 
++) 11 


BS 
x) 


shee 


S ee 
74% wig Ss 
63% 63% — 17 
14 ahs 'E 
- «@ > ¢ 
Petroleum ... . & 
Fin Corp (40c).... 7 6% 


13. WAITT & BOND, A (2) 19 
Walgreen Co 26 


On 


SETESE TS 
38 3833338238 


eco ae "yp 


alee dol 


8 





S2eBSB8 wISS. 


Range, 1931. Net Wed.’s 
High. Low. High.Low. Last. Ch’'ge.Sales.Close. 
99% 98% CAN N RY 418,'56,w 1 99% 98% 99% + % 116 99% 
109" 1065 a Th Ue saneceracd 109 108% 108% 7 10816 
82% 81 Capitol Adm 5s,A,'53,xw 82% B2it 82% + 1% 1 ‘ 
101% 95% ———— Tr 5s,'35, s7d..100% 100% 100: . S... 
ies? 101% Carolina P & L 5s, 1956.103 102y 102% —- % 14 103 
101% 95% Caterpillar Trac 5s,'35..1 100% 100% tw. 28 100% 
96 93 Cent Pow & Lt 58,'56.. 944% 94 94 - ws 
68 58 Cent States Elec 56,’48. oi% 65 66 an 112 66% 
94% 94% Cent Ill E & G 5s,'51. 94% 944% 4. - ou 
73 60% Cent States El C 5\%s, 54.73 71 72 na 91 70% 
86 77 Cent States P&L 544s,'53 81% 81 81 oe 7 80 
70 62 Chi Rys 5s, 1927, ctfs.. 67 65% 67 +1 26 67 
93 90 Chi Dist -— Pia A,’70. 92% 91% 91% — $ 17 93 
101 99 Do 5s, 1935.......... 100% 100% 100% + % 23 100% 
7 68%, Cigar Strs Real 5448,'49 qh = 71% + 24 3 67% 
90% 85 Cinn St Ry 5%s, 1902. 36 — 3% 12 
= 72 Cities Service 58,50, s7d 4 7 79 io Rr 

95 Cinn St Ry 6s, B, ‘55... 95% 9 9% .. 0 
ai 72 Cities Service 5s, ’50. - 20% rie 79% — ¥ 1.028 Tot 
760670 Ty Seer 75° 74% 74% 4 8 75 
83 79% Cities Serv Gas Sigs, "42 80% 79% 80 oe 15 79% 
107 10556 Clev Elec Ill 7s,'41,s7d. -106% 106% 106% .. x “s 
< $64 on Sv Gas P L 6s,'43 87 87 87 % 

Cities Serv P&L 58,52 83% 82% 4% 


+ 
83%q + 
1044 Ais 1044 Cie Clev Elec Ill ss, Manoa 104% 104 re 
06g 10 


106 J OE Beeps 1 106% || 

* 105% uf SS =a 1 1 106% ~« 
85% 78 Clev Term 6s, 194i... ... 82 82 + 2% 
9814 96 ¢ Colum Gas & El 5s, ‘61. 97% 97% 97% % 
75 ¢ Cons Gas Util 6s, A, '43. 75 72 74, + y 
8414 tee Do 6s, A, 1943........ 79 = § 
101% 101 Comwith Edis 48, C,"56.101%% 10144 101% + 
102% 100% Do 4%s, D, 1957...... + % 
101% 99% Do 4%s, E, 1960....... 01 1 10l + &% 
43 35 Com Larabee Ge 1941. 2 — 3% 
104% 102 ome Se Elec L & P o 

It 4%s, H, 1970. “tos 403 103% — 
106 105% Do 5s, a ees: oe” 08 108 es P 4 
108% 107% Do 5%s, 1952.......°"* OT 1 07% 107% ° 
105% 104 Cons G E Balt 4%s,'69. Brits seek 104% ~~ & 
100 96 Cons Publish 6%s, ‘36. me 2 
192% 90% Cons Textile 8s, 1941. 25 FH + 5 
Consumers Pow 4\s, "D8. 101 101 101 

25 17 Cons Textile 8s, al sid 3 a 30” 30” + % 
84% 80% Cont Gas & El 5s, ‘58. ° ay 33 By + 'y 
8414 801, Do 5s, 5 2 ee 83% 83 Ye ™ 
95 91ig Cont’t Oil 54s, . See 93% 9314 9314 A 
102 100% Crane Co 5s. '40.....°"" 102 101% 101% “° 
100% 96% Crucible Steel 5s,'40, s7d 99% oot 99 + 
100% 96% Do 5s, 1940........... 100° +" 
100 «943, Cudahy Packing 5%8.'37.100 98% 99% + ¢ 


91 88 DEL EL POW 54s, "59. 89 89 89 + & 
73 62 Denver Salt Lake 6s,'60 65 62 6 +1 
100% 99% Do 6s, 1950 100 100 oe 

101% 100 Det City Gas fs, B, °50.101% 101 1 K+ & 
1947 se 

3 3 * ® 

934% 87% Dixie Gali Gas 614 #,A,'3T 93% 93" 93 ar 
70% 50 Duquesne Gas és. 45 80 58 58" Zz : 

41% Do 6s, 1935.......... 3 58% 58% — % 


71 55% EASTERN | UTIL INV 
Mee 62 62% + 
103% 101% Edis Elec Boston 5s,'33. 1034 102 102% 103%, + % 
El Paso N Gas6\s,A,’43.108 108 108” + 2 
107 100 Do 6%s, 1938......... 106 105 106 | 4 
57% 82% Elec Pow & Lt 5s, 2030. 87% 87 87 + 4 
80%, 77 Empire Oil & Ref5i4s,'42 78% 17% TI% > y 
17 Do 11% 17% nme _ 


evcesce 07 1 
30 15% Det - + Bridge 64s, 52 19% 15% 19 
8 


mS i Wet d........ 2 
98 95 FAIRBANKS MORSE 

Sk 2.2 eee 97 96%-— wu 
90 76% Fed Water Serv Sis, ‘54 88%, 87% 87y ¥y, 
86 81% Firestone Cot Millis 58,'48 84 84 suet + & 
86% 84% Firestone T & R 5s, "42 7 86 + 1% 
275 16% Fisk Rubber 5%s, 1931. aie — 1% 
88% 83 Florida Pow & Lt 5s, ’54 a rth 87 +. 


90% 85 GARLOCK PACK 6s,'89 oe 90 + 
94 91% Gatineau Pwr 5s, 1956. . 94 Hy +. 
93% 6&9 Do 6s, B, 1941......... b2 92% 92% + 
94% 91 Do 68; 1941. 944% 93% 93% + 4 
35 29% Gen Ind Ale 64s, 1944. 35 33% 33% + 
61% 534% Gen Bronze 6s, 1940. 60° — # 
53 45 Gen Rayon, Ltd,6s,'48,A 4 4 48 +2 
53 45 Rete 50 
R Pd yo bing | ae i Be 

eorgia Pow 5s, '67 - 
101 one Do 5s, 1967 brea : 100% 2. 
90 to Gillette Saf Raz 5s, 


seen 


S, 1935... 
82 74 Gobel (A) 6 8, 1935, A. Be 13° ‘4 
74 68 Grand F é 6s, 1948.. 72 71% + i 
108 105% Grand Trunk 6%s, 1936.108 107 108 
27 18 Ground Gripper 6s, 1944. = 24 = + 
56 45 Guardian Inv 5s, A, '48 5 54 :: 
103 1005 Gulf Oil of pean 5s, '37. 102% 102 rs 

04 103 


104 101 Do 5s, a 0545500405 

101% 96 Gulf States Util 5s,A,56.100% 90% 98 as | 
69 60% HOOD RUB 5%s, 1936... 90% 68% 69% + 2% 
son F Do 7s, 1936 78 78% — 2 
91 i Hew Gulf Gas 6s, “A,'43 8914 90 

52 40% Hygrade Food P6s,'49,A 15% 40 


40% — 3 
52. Do 6s, 49, A (8 7)...40 40° 40 
87% a” Hudson Bay M&S 6s,'35 85% 84% 85% + '% 


102% 98% ILL POW & L5%s,B,'54.102 101% tl 

94 86 Do 5s, 1957..... 94% 93 

102 995 Ind on & Lt 58, A, '57. Fr 4 = by + H 3 
5 1 





102 99 Do A, 1957 (u r). 
95 81 mE —tility 6s,°40,87d. oe 
9 81% Do | >. See 32 bate 31% + \&% 
57% 50 Sanaa Pwr 6s, 1948.. 564% 524, 56% + 3 
Do 6s, 1948, conv..... as 52% 52% .. 
96% 96 Inter Match 5s, 1941. 96 96 ae 
99 89% Intern Pow Sec 78,5, "61 rk at 97% + %& 
78% 68% Intern Sec 5s, 1947 4% 7 t & 
78% 68 i Mi. ss¢he <oseneae Ty 74% 14 a 
85 79 Interstate Pwr 5s, 57... 83 8 + R 
79 12% Do 6s, 1952 . ores 14% 9 13% + 
91 Interstate P 8 4% ‘58.. 91 90 
O41, sy Iowa Pub Serv Ba, "57. ” 94% 93: 24 + 
95 lowa-Neb Lt&P 5s,A,'57. 34% ie St "Y 
94% 90 Towa Pow & Lt5igs,'58,A 94 4 
101 "Oat SAM’CA WAT 5s,'55..101 bee pty 
101 Jersey Cen P & — "47. ro 7 
103% 101 Do 5%s, 1945, A....... % 
103 102% KAN CP&LT 44s,'61,wi.103 102% 102 és 
106 104 Kansas G & El 6s, 7022. 104% 104% 1044, — ix, 
964, 94 Kansas Pow 5s, 94 944% — 1% 
914%, 90% Kelvinator és, 36, ‘ > a 91 4 + & 
99 pf Kentucky Util 5s, 1969.. 99 +1 
101% Koppers G Coke 5s,'47. 7.100% 100 100 a 
103% 101% Do 5%s, 1950 ... 102% 103. 
99 Do 5s, 47,8 74 ‘ 00% 99%, 99% ; 
103: 98% Kresge 5s, 1945 .. eet 100 + & 
101% ¢9 LACLEDE GAS rege *35.100% 99% 99% — % 
oon 98 Leh Coal & N 4% "54 99% 9%+ & 
104% 1 Lehigh Pw Sec 3028" 103% 10: 1 — & 
95 9044 Libby, MeN & Lib ‘6s, °42 94 93 9%— &% 
105% 102% Long Isid Lt 6s, '45....105 | 105 105 ad 
103% 101 Los “sas G & El 5s,'61.10: ‘D0 1 — & 
96% Lone Star Gas 5s, . + # 
99% 96% Louis Pwr & Lt 5s, 57... 98 p 8s 
98% 98% Do 5s, 1957, new...... 98% 38%, 98% .. 


57 50 McCORD RAD 6s, 1943. 57 55 55 


—1 
95% 92% Manitoba Pow 5 "51 93: oe + % 
105" 102 Mass Gas + 1946... .1 1 1 + 
1005 00% 100 100 + 


97% Do 5s, 1955........... rT 
94% 94 Mass Util 58, 1949, A.. 94 04 


18 102% 
26 107 
6 20 
ie 
23 94% 
9 56 
6 56 
202 62% 
14 103% 
ces 
89 88% 
37 77% 


5 97 
8 86% 
6 25% 

86 87% 


er 
24 100% 
6 69 
7 


4 88% 
19 44 


1 

83 ky 

13 1023 
ee 

62 102 
1 


Ri 
26 101% 
26 102%, 
27 102% 
ts 

7 95% 
eee 

es 

46 100% 
14 103 

: ees 

29 

6 100% 
, 

43 103% 
33 94 

ei 

49 99% 
78 9814 
1 98% 


11 
6 


oo 
98 101 
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Transactions on the New York Curb Exchange—Continued 























Net Wed.’s | Range, 1931. Net Wed.’s | Range, 1931. Net Wed.’s 
fuk Low High.Low. Last. Ch’ge.Sales.Close. High. Low . High.Low. Last. Ch’ge.Sales.Close. | High.Low. High. Low ry Ch’ - —_ .% 
102% 101% Memphis P&L 5s,'48,A-102% 1028 102% =; a 42 36 RELIA BRONZE 6s, '44 38 36 38 3 6 35 68% 48 West News Del 6s, '44.. 64 63 

to 44° Midd + og P 61g8,"4 50° 50. + % 4 83% 80 Reliance Man 5s, 1954.. 81 80 S1 + 3¢ as cin * = 7 } A Tele ss 91 ort 20% + 1% 23 80% 
100% 98% Mid West Ut 5s, 32 *eia.100 % 100% .. 9 74% 60 Roeh Cent Pow 5s,'53,A 74% 70% 74% + % a | 20% 58 Sess Texas g5t SIM ST ams 2 8% 
9 93 Do 5s, '33, 8 7 97) oi} 97% Cw 1. 96 92% Ryerson & Son 5s, 1943. 95 5 95 % eS estvaco Chior 54s, 3 tg La By ve 
100% 98% Do 5s, 1932 .. -. 100% 10015 100%) + % re 73% 60 Rochester Cent Pow 55, 102% 101 Wisconsin P&L 5s, °56..102% 102 102% + % 11 101% 
99. 93. Do 5s, 1933........... 98% 97% 98 .. 19 98 1953, s 7 d. . 10% 70% 70% 2 
97% bait Do 5s, 1934 .......... se , i ° bis 73% 60 Do 5s, 1953 (ur)..... 74 74 TA 5 FOREIGN BONDS (Sales in $1,000 Units). 

97 Do 5s, 1935 oR : “4 
= sont Mil & Ry&l. 50," ‘71s 7 a. 100% 10015 “ 73 101% | 83% 79% SAXET CO Gs, A, 1945. 82% 80% 81% — % © 20 80% | 83% 78 BADEN 7s, 1951........ 83% 80% 82% + 1% 20 
103% 1018 Do 41s, 1967 103 102% 102% — % 3 103 53 42 St Louis G & C 6s, 1947 4945 47. 47 1 °s 14 ; ota Mtg Bank 75,4774 68% 74 + 51% 3 70% 

89% Minn Gas Lt 41s, 1950.. 91% 91% 91% li 92 98% 94 San Anton P 8S 5s,B,'58 9814 97% 98 % 70% + Do 7s, B, 1947, new 70% 70 T0% 1% 7 
o3* 912 Minn Pow & £4 4ig5,'78 95" 93% 93% . i, 32 94 68 54% Schulte R E 6s, 1935, : 80° 77 Bohem Gi W 75,"57, x w 80 80 80 1 
97 93% Miss Pow & Lt - 1957 98% 9 9 54 96% without com stk....... 4 59-59 i* B . 90 = 7914 Buenos Aires 7s, 1952. “+ =. = 4 6 sou 
106% 96 Miss River F C 6s, '44.104% 1045% 104 z 10 105% 89% 85 Seripps (E W) 5is, '43. 89% 89 89% + . 90 «85 Do 7%s, 1947 . 88% 8 88% 32 89 

ad 90 Do 6s, 1944, ex war 96 96 96 1 2 96% 74 63 Servel, Inc, 5s, 1948.... 74 74 7144 + & B ss 
192” Mont’) LH&P 5s,A,'51..104 103% 104 + % 3 104 96 92% ewe W & P 44s,'67,A 96 9514 95% + 46 96% 93% 90% CANADA 45, "60, s 7d. 92% 92% 92% .. Nae 
ios i “B. 1970° 104% 10314 104% + 7 12 105 96%, 93 Do 4%s, 1963, B..... 26% 95% 25h + y 9 96 93% 9014 Do 4s, 1960.... 93% 93 93% + 3 139 93% 
ee ni Set Be C1970... +104, 1034 103% * 656 ose | 56m 47% Cauca Valley col. 7s, “48. 55% 55 55H 14 3 «60 
A,’5T. 103% 103 102' \ 15 102% o 22%, LD, IW... .. Sie Iie 3 717 65 Cent G’man 6s,B,'51 77 75% 77 + } 50 
108 10035 Nat Pow & Lt 68,2026, A. 1054 044g 10545 % 14 105% | 101% 100% Shawsheen M 7s, i931. 101% rath wis — 6 8101% | a7 em% Do 6s A 1902. 7 77 7 + 3% 2 
05 2 Na 0. B soit | YY 31 91 103 10014 Sheffield Steel 514s,’ 48.10114 10114 101% — 1% 98% 95% Chile dite Bk "31,07a:100 100 100 ; 
+4 ° pub Serv 5s, i978. 7 73% 73i, & 70 73% | 65 60 Sheridan Wyom 6s, 1947 60 60 60 5 Zee 96 93 Cent Ger Pow 6s, 1934.. 96 95 96 +3 7 
H Net Traae journal 68,'38 10 10 ; : 95 90 Silica Gel 6's, 1932.... 95 bo 95 3 1 28% 95% Chile Mtg Bank 6s,’31.. 98% 98% 98%4+ Yy 15 98% 
2 Ret Trade ten eed as 38% 1 doy | 50 3F% Snider Packing 6s, 1932. 49 45 1 2 A3% | 88% 68° Colom Ag Mtg Bk 75,46 77° 77° 77° + 2° 1 73% 
eee et de deur 62,36, 07615" 15 15 “F 104% 99% South E P & L6s,A,2025.103% 102% 1025, - 39 103% | 7112 62% Do 7s, ee 10% 10% 10% he 
10, 10 Nat Tr $1 01% 15 92 104% 102% South Cal Edis 5s, 1944. 103% 103% 1034, — % 2... 84% 7914 Commerz & Pr Bk5igs,’37 84%, 8412 841g + i 25 85% 
93% 91 Nevada € G & E $s.'42. 89 -% 68 90% | 105 103° Do 5s, 1951....... 104% 104% 104%. 19 104 105%) 100” Cuban Tel 1st and r 7%, ‘ 
20% 84% New 50,1950 89%, 87 1% 264 89% | 105 103% Do 5s, 1952......... . 04% 104% 104% + ee CR Cosy rorncansrt 105% 104% 105% + 3% 4 
7s. Se cosss Sp SF Be: R "34 90% | 95, 90H South Cal Gan de, 1037. 95. 994 93% 8 4 
931 81 Do Ss, 1948 17 d 90% 90 8 89% | 102% 102% Do 5i%s, 1952, B..... 102% 102% 102%, — . 99, 96% DANISH MUNIC 5s,'53.. 98% 98% 98% + % -— 
be 83 Do 5s, 1950. s 4-6-7 d.. 894% 86% 89 O us 102% 99% Do 5s, ree 102% 101% 102% + 1 ar “9 101% Do 5 a! a oacd 10114 100% 10112 16 101% 
80 76 NY & For Inv 5%s,A,'48 80 79 +1 - 97% South Gas 61s, 35, x w } * 4 iS 92 82% 75 69% Danzig Port & W6%s,'52 71% 7014 71% — % -  < 
97% 93%, NY Pwr & Lt 4138, '67. 96% 96% 96% . 134 97% | $2% 73% Keath Nat Gas 6s, “.. i on e+ ; 74 100% 98 Denmark Mtg Bk 5s,'72.100% 100 100% 4-14, 12 
.t 5s, 56.103 103 103 + 4 a D a aaa 
108 am Niag Falls Pwr. 6s, "50.-106 105% 106 + 19 1064 | 88 83 No'west D Prod. 6s B.S S's an 70 63% ERCOLE MAR 6%4s,'53. 69% 69% 69% — 6 70 
103 99 North Ind PS 5s,"69, D103 102 102% + 1 15 103, oan ss —- a. Gas ts, fe a 12% $2 ioe : 21 95% 84% 82 Europ Inv Mtg 78,C,’67. 84% 8314 84% + if 8 85 
Sy 7 - , 8 
ae Sort De a 1nytO. ae 03% ae | # 3s gai 95 90% Sonthw L & P 5s,A,’57 otk 9414 9414 + ee % Europ Elec 6128,'65, x w 78 76% 78 + 3 32 78 
93: ® see, Se, 1961.... 971% 97 9TH % 5ST .. 105 101 Do 6s, A, 2022...... 104 103% 103% — a 754 73 FARMERS N Mtg 7s,’63 754 75% 75% + 2% 1 80 
93% 90% Nor Ind PS 4340,°70,E,s7d_ 93 23% 93% 6. | 98 96 Staley Mex 6s, 1042... 1904 a doy 4% | 810i | St 83 Finand Ind ok ts, loss ga Ga ga 7H BM 
103 98% Nor Ohio P&L 5s, 51. -102 102 102 ‘ % 35 103 100 86% Do 68. 185 ss. a ars aes : if 70 2 75 Finland R Mtg 6s,’61... 82 81 82 + i 12 
+30 1 DG. Be ccc sconce . * « _ P 1 ' 
103 101% North St Pr oi. g n,’33.103 ieee = es a 103% 82” 75% Stand Invest 58. °37, x w 82 82° +1 Be : 76% sy gon MUNIC 7s,'47 84% I 84% % 32 88% 
105% 104 108 Do 6s" 1948, A. 10 105% + i 9 105% | 9% 94% Stand Pow &@ Lt 65. "ST 97% 96% 96% — g* % 9% | 8218 70% Gesfueret 6s, 1953... ||. 82% 81 82% 4 2 % 54% 
1023 5Ys, " 2 M Strauss (Nathan) : of 2 oe ee eee fete oe bb 
8 ort um 7835, x we 08 98 * 3 102 100% Sun Oil 5%4s, 1939..... 102 1014%102 + % 7 101% 81% 73 Do 6s, 1953, x w...... 8114 80% Big + 14%  .. 
98% 95 Nor Tex 1 98 — Pipe Line 5s, 1940..100 4 1 + 12 100 MBU sLEC 7s,’ 
> Pees tit 4s, '70.. 89% 89% 89% + % 5 90% 99% 98 HAMBURG ELEC 7s,'35 99 98% 99 — % 13 99% 
191% 98 OUIO EDISON fo, 108 Ort iat 101% =. 104 101% | 103% 102ie Swift & Co 58, 1944... 03% 103103. 10 103% | 84 77 a One ee = 
103 108 = oD 1 Pepeery 102%, — 4 4 102% | 101% 99% Do 5s, 1940 ......... 1% 101 101%+ % 63 101% 82 77 Hanover Credit 6%48,'49. 82° ie 82 id % 3 ta 
103 101 Do 5s, B, 1952, s 7 d..102 102 102%. “s 88 85% Harover 7s, 1939. 88 88 88 |. 1 90 
96 1956, s 7 d. 101% 99 TENN EL P 5s,'56, nwi.101% 101 101 — % 50 101% | 83% 77 Hung It Bk 7%s,A C,"63. 83% 83 83 + iy 8 86 
102 100 Okla Gas 22 ‘Ss. 1960. 102 101% 101% + ri x hte 101% 98% Do 5s, 1956 ..........101% 101% 101% + r * 86% 64 ISARCO MYDRO 7s,'52. 85% 8 
ee > 4 y s s,'52. 854 : 
151% 100° Qeweno Riv Pwr 65,"31..100% 100% 100% — 1 1 :: | 989 $562 Teune Bace Serv te, "00. or ort or 2 33 96% | 7% 58 lsotte-Fraschini Te "42. 77° ve th | (8% 
69% 65 Texas Cities Gas 5s,’48.. 69 68% 69 +1  .. 75 59% _ Do 7s, 1942, x w...... 75 71 75 + 5% 7 
106% 104% PAC G & EL. Sigs, | C,"52. error 105% 106% + % 2 106% 79% 56 Texas Gas Util 68, '45.. 79% 78% 79 + 4% 17 78 73 55% Italian Superpow 6s,'63. 73 68 71 45 210 
111% 109% Do 6s, 1941, Ki én % 98% Texas Pow & DL "56.101 100 101 — } 90 101 
GR ee ag eds Sh | a Boh a A eee | Bee MR SRS BERR RET 
----+, 98 97% 98 + % 236 98% | 77% 66% Thermoid 68, 1934...... * w hs + 
97 Do 4 F, 1960, s 14 d 97% 97% 97% .. 6 .. 64 541g Tri Util cv 5s, 1979.... ea 61 6244+ % 100 60 49 43 Maranhae State 75,'58.. 44 in” 44 “ in : 45 
A,’48, x war 73 1% 73 + % 3 .. : 76 62% Medellin 7s, E, '51...... 74% 7 ". 5 
15 20 Pac av Se, A'S, = war 73. a a 97% 64 54% Do (s74).......... 61% 61% ee B.-A 8 soo a 2 3% 771 
> Py Ut 5s, = - ec 1% 90 as ae 
penn "Cte Chas. 1943. 844% 81 eae % 4 04% 84 73 ULEN & CO 6s, 1944. oe am 80 63% 56% Mendoza 7\%s, ‘51. 61 60 61 +1 16 
$3 80" Penn, D & W 6s, +2 2 80 86 80, Un Am Inv 5s, A. 48. he, 6. 92 84 NIPPON EL PR 6%43s,'53 92 3 
108 102 Penn Ohio Palit tas. "§4.103% 103% 103% 8 103% $50 2ee Seow Sat SS, wee. 102% + 49 102% : me. 91% 91%+ % 36 92 
oO ad ee os > ’ , 
2 | | Sin, Be 39%, 50% ¢ 09% | 80° 74 Un Ry of Mav Tigs,‘d6.. 74 —""% ee 50 33% PARANA STATE 75,58. 464% 45 45 — 4 24 41 
103 Penn Ohio Ed 50, x w.102% 102. 102% + 4 24 .. 88% 80 Unit Lt & Rys Sie, 88 — % 47 88 5 30% REO DE JAN OKs, 'S0.. 58% 51 51 , 
104 io2 Penn Pwr & Lt 5s,B,"52.1 103% 103: 12 104 bo 100% _D a4 - oe es steeees i008 + % HY 102% 74 a3 Rome Gane Se ae HN Km 31 
ware ieaael ae A, 2 7 i ee 
170% ‘38 Peep Le P 58,79, 8°74 68 iss "ee 10 95 91% United Lt & Pw 6s, ‘75. ot s7- #3 oy | 78 71 Rube ) hg A538. 77% 77 77% 73 78% 
¢: 01 99% ‘Oo 64s, 66 - = 20 99%, \ - 7 5 %§ + % = 
7 53° Poop Lt & Pr bs ° isis 708 | $9 0 ; % un 4 97 91 Do 5is, 1959 anes 97 97 +1% 12 98 3 @ Russia 6%s, "19; c Od... 2% 2% 22%+ ¥Y 12 2% 
7 one oe eit eo 1aat 102% 102 87 103 68% 63 Unit Pub Serv 6s, '42.A. 68% 68% + % 22 68% 
ieee hs eee hi? "eed? get? esi? — 45 80 75 U S Radiator 5s,'A, °38. 77 71% — 2 ire 100% 92 SAAR BASIN con 75,'35.100 99 99 % 7 
198 a De ce eat 108% 108% 108% + he 88 52% US Rubber 60, 1933... 86 oo. ss iby | 103 a Saarbruecken 72, ‘35 +103 103 103 1% 1 
06 9 0 5 ene aheen 96) . D s DO “Mi ccccsice 6 76 j 
igo 19 Ph Rp Frage, P18 8 Bee gece TP a | Be eee ee 
és. rte sie 0 . o- Ceeene a Sk Ss 6: 505-6.6-%40.06 P %+ 3 
109% 101% Palla Sag GSE 4}. 87.103 193% a oe 22 72 70 Do 6s, 1935 °.:...: 70 a i 95. 90 Saxon Pub Wks 5s,°32.. 94" 931, 94° 5 °% 90 8% 
92 SE oun 60. A 31 84 70, 68 Do Gis, 1936 ........ 69% 69% — 1 82% 64 Stinnes (H) 7s, "36, xw.. 82% 81° 82 41 24 82% 
Sine Baus Settee ean Ga ina. 98: me ; 70% 69 ere 69 69 — 1% i 75% 60 Do 7s, 1946, x w...... 74% 70 71 —4 21 74 
i ae Pitts Ser i gh wi” ao” 4 2 és wiles veh yeticinaimalbaies ee © 83 73 TERNI SOC 64,A,'53.. 79% 78 79% 4 7 53 84 
Pitts Steel 6s, 100° 99 «99 — 1 § »A,'53.. 79% % , 
101 99 Potomac Ed 5s, E, i956.101% 101% 101%. 7 1010 85 74% VAN SWER 63,’35(s7d). 79 78% 1 92% 84 Tietz (L) 7%s,'46, xw.. 9214 881% 9212 + 614 ew 
wing Rotomac Ed Sigs, D, '49.108 104" 104 % Dos 98 95 Valvoline Oll 7s, 1937... 98 98 + i% - se ‘ 7 
50% Potrero Sugar wf [o = 2 85 74% Van ———— ‘6s, "35. wn 7 H 24 80 79% 91 = =—80 - EL 8 7s, '56, xw.. oor 87% 88% + % 18 89% 
96 83% Power Corp N Y ‘54s, 5 104 102% Va Elec & Pw 5s, '55,A.104 163 1 fe % 13 103% 90% 80% ee Sarre ros 90% 90% + 1% > 2 
Procter & Gam 4s, ia 102% 102% 102 7 96% 9414 Va Pub Serv 5i48,"46, A. 94 79% 70 United Ind Corp 6i4s,'41. 79% 78% 794, + 1% 7 
102% 100 Yes 4 102% sit — s om oe ae “isis 388 5 ak ie 
96 Pub Ser Okla 5s, im D os sim of 96 5 be A ese cceess % 6 90 Dividend rates in dollars based on last quarterly or semi-annual 
97 +: * Ser No Ill 4 D 96 = payment. *Ex dividend. ‘Partly extra. {Plus 4% in stock. aPray- 
95% 96 24 96% 
Se i, 1980, 549.4 /10144 100 100 1 79 1007 74 68% WALDORF AST 7s, ‘54. 74 705% 705% 4 % a able in cash or stock. bPayable in stock. eAdjustment dividend. 
103 100 Puget SP & —_ 49 98% 97 97 1% 55 rot 100% 99% Ward Baking 6s, 1937..100% 100% 100% + \& 6 99% fPlus 5% in stock. gPlus 6% in stock. hPlus 1% in stock. jPlus 
90% 95% Do 5s, 1950, C........ 104 102 Wash Wat Pow 5s,'60..104% 103% 104 + % 26 104 2% in stock. kPlus 10% in stock. mPlus 3% in stock. nPlus 8% in 
101% 100 QUEENS G & E 4%s,'58.101 101 101 + % 5 oe Webster Mills 6%s, 1933. ose 9 7a 198 & 4 97% | stock. pPaid last year—no regular rate. 





Speculative Commodity 


Continued from Page 477 


956,687 bags; Francisco Sugar, 453,962 


‘bags; Central Cespedes, 172,385 bags, 
and Manati Sugar Company, 430,476 
bags. 


HIDES 


FTER going to the lowest levels in 
thirty years, hide prices reversed 
and moved sharply upward during 

the week, in spite of the poor quality of 
offerings at this season. March futures 
were up a cent and closed at 8.80 cents 
on Tuesday and the adjusted hide price 


Range of Hide Future Prices. 


——May—— ——Sept.-—- ——Dec.— 

High. Low. High. Low. High. Low. 
Feb. 24... 8.85 8.75 10.11 10.06 ahs “—s 
Feb. 25... 8.75 av 10.05 10.00 ne 
rer 10.00 10. 11.10 11.05 
Feb. 27... 9.10 8.99 10.45 10.10 11.45 11.45 
Feb. 28... 9.80 9.43 11.10 10.80 12.15 11.80 
Wk's rg.. 9.80 8.70 11.10 10.00 12.15 11.05 
Mar. 2... 9.90 9 11.30 11.00 12.30 12.05 
Mar. 3... 9.50 9.36 10.85 10.72 11.95 11.85 
a ; -10.00 9.50 11.55 10.90 12.50 12.45 

ar. 

close . +10.00 11.45@11.49 *12.50 


*Bid. Traded. 
index of The Shoe and Leather Reporter 
advanced to 43.6, against 39.9 last 
week. 

Foreign markets, in spite of our 10 


Markets 


per cent tariff protection, have been 
above domestic markets, and the conse- 
quent export movement from the United 
States revived the lagging interests of 
consumers. Shoemakers who conduct 
their own tanning operations became 
somewhat alarmed over the increasinz 
movements of domestic hides into export 
channels and stepped into the market to 
secure their requirements. 


SILK 


N increase in silk stocks in Japan 
A sent silk prices down during the 
week. March delivery closed on 
Tuesday at $2.49 against $2.56, the clos- 
ing price on Tuesday last week. Aver- 
age spot prices for crack silk on Tues- 
day were $2.77 against $2.91 the pre- 
ceding Tuesday. 

Statistics made available during the 
week were bearish. Exports to the 
United States from Feb. 16-28 totaled 
23,790 bales and to Europe 680 bales, 
making total exports from Japan of 24,- 
470 bales. Into-sight movement during 
the period totaled 26,470 bales, thus in- 
creasing stocks by 2,000 Bales. Japanese 
stocks, on Feb. 28, are reported at 145,- 


000 bales against 143,000 bales on Feb. 
15, 140,000 bales on Feb. 1, and — 
bales on Feb. 28, 1930. 

Trading on the Raw Silk a 
was active during the week, but it was 
largely in the nature of liquidation in 
consequence of the weaker statistical po- 
sition. Mill takings dropped perceptibly. 
Report of February consumption is as 
yet not available, but indications are 
that arrivals from Japan have been 
above consumption and that United 
States stocks will prove to be larger. 


Range of Silk Future Prices. 


SE ee 
High. Low. High. Toe. High "Lew. 
Feb. 24... 2.61 2.61 2.57 2.57 ee ae 
Feb. 25... 2.58 2.58 2.56 2.56 2.51 2.50 
Feb. 26... 2.55 2.53 2.53 2.53 2.49 2.46 


Feb. 27... ne i+ 2.53 2.49 2.46 2.45 
. > ee “i 2.51 2.49 2.43 2.43 
Wk's rg.. 2.61 2.53 2.57 2.49 2.51 2.43 
Mar. 2... 2.52 2.50 2.49 2.47 2.42 2.40 
Mar. 3. oem o bs ae ae cee 
cS ae ; 2.55 2.55 2.52 2.48 
Mar. 4 
close . 2.53@ 2.57 2. cond 2.49 
-July—— ——Sep' 
High. Low. High. ox. 
Feb. 24..... bb wecknd : 2.49 2.48 
Se veeee 248 2:48 2:47 2:43 
2 ee 2.42 2.42 2.43 2.40 
RE Kodsn we ee 3 2.40 3 39 
 ) Ree 2.39 2.39 2.38 2.38 
eg S range........ 2.48 2.39 2.49 2.38 
. ESE ai 2.36 2.35 2.37 2.36 
Mar. Ee ae wes me 
3 ae 2.48 246 2.45 2.43 
Mar. 4 close........ 2.45@ 2.47 +2.44 
‘Traded 


Europe 


Continued from Page 469 


Europe sent representatives to the con- 
ference. 

According to our advices, the confer- 
ence lasted three days and ended with- 
out sensible achievement. Enthusiasm 
was expressed for the project of Euro- 
pean federation, but it took no tangible 
form. It was not found possible to util- 
ize the common industrial and agrarian 
depression as a substantial foundation 
for that project. 

Russia, we are told, was not men- 
tioned, the fact that Russia is supplying 
some 25 per cent of the wheat import 
requirements of the rest of Europe and 
plans to supply a much larger percent- 
age, and that Russian wheat is at once 
cheaper and of better quality than Balto- 
Balkan wheat, was not paraded. 

However, the project of a European 
Agricultural Credit Bank is not dropped.. 

The United States Farm Board is pro- 
posing to sell in Europe some of the 
wheat it has bought from the American 
farmer. At the same time Washington 
comment frowns on the agrarian pro- 
posals in the grain conference at Paris 
as challenging the sacred laws of supply 
and demand. 
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Debits to Individual Accounts by Banks | Statement of New York City Member | Statement of Member Banks 

. * B k | PRINCIPAL RESOURCES AND LIABILITIES OF KB- 
in Reporting Centres anks PORTING MEMBER BANKS IN LEADING CITIES 
wis pa (Millions cf Dollars.) al R nsaree ar 

(Thousands) - eporting.——. ———-Chicago 

seal etek, Mar. 4, Fish. 2, Maro. Feb 25, Feb. 18, Feb 26, Feb, 25, Feb, 18, b. m 
ee gen orgs Sy, ee MANN foo ee icc below tcsd $3,160 $3,137 $2,953 ° 
Feb. 26, , ’ On securities $7,313 $7,325 $7,641 $777 $785 $861 

on ty Reserve ———., a 7 = All others coerce cc eresereeeeseoseses 2,321 2,332 2,629 All other é- 8,150 __ 8,169 _ 8,787 568 2 570 _593 
a eer ” Bey) fe Barty}  Kiivcsiesledsecee epee tds fern $5,481 $5,469 $5,582 : Total $15,463 $15,494 $16,428 $1,345 $1,355 $1,454 
2—New York........ * J ® ® * * Investments: nvestments: 
3—Philadelphia .... 18 440,694 449,815 555,348 ; t. securities...... 1,357 1,351 $1,102 U. S. Gov. secur. $3,414 $3,414 §2,801 $345 $345 $160 
} ae 23 teteeees - grt pan fh gt 4 jae ae et Ae pbhe te oO 815 | Other securities. 3,769 3,742 2,774 308 303 2901 

ichmond ....... , 4 ‘i eihablcie ahanlieaia - nee cian: conan. someiiei 
S—Atlanta ........:. 25 200,261 228,208 348,171 Total investments ................ $2,473 $2,511 $1,917 | Page nll Fs oeise ene an Pies we ne 
—Chicago ........-. > . , ’ f —_—— ——— —_—— o oans & inv. ’ E c 003 $1,815 
8—St. ioe RTS 15 191,085 239,717 255,881 Loans and investments—Total ....... $7,954 $7,980 $7,499 | Res. with Fed. 
9—Minneapolis ...... 17 129,289 145,769 176,975 a omnes - Reserve banks. $1,801 $1,796 $1,731 $182 $187 $171 

10-Kansas City...... 28 226,894 282,295 310,083 | Reserve with Federal Reserve Bank. $784 $816 $723 | Cash in vault , 224 213 221 14 13 14 

11l—Dallas ..........-. 17 139,104 161,664 192,931 Ee Te PRE 606 69 6 6 tease. 06.4-0:64- 800.6% 43 46 48 Net demand dep. 13,614 13,570 12,943 1,261 1,270 1,203 

12—San Francisco.... 27 572,275 680,176 727,927 Net demand < SSE ee 5,781 5,838 5,186 Time deposits. . 1,215 7.2468 6.574 623 624 511 

os BURT GOI 6 ccs eccsccressccoveccees ; ‘ ‘ ovt. deposits. 0 : 
at eee Bia 264 $8,892,361 $10,214,563 $12,732,503 F inwwee mew OCT ToT ee 5 14 : Due from banks. 1,848 1,782 1,082 160 159 130 

ms. oF oric > Ae 1 4,536,812 5,248,976 7,080,072 pee ay pers Se ee reo ee : Ris ie ou sue to —_ 3,777 3,807 2,790 373 373 314 

a UC tO BANKS ..... 22 sccccccssccessss é . orrowings from 
Total outside N. Y.C. 263 $4,355,549 $4,965,587 $5,652,431 Borrowings from Fed. Reserve Bank. a as 2 Fed. Res. banks 42 52 152 1 2 i 
Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
(Thousands) = Condition March 4, 1931. 

—Combined Fee. Res. oy -—N. Y. Federal Res. Bank.— Gold Total Bills Total U. 8. F. R. Notes Due Memb’rs Ratto, 

RESOURCES. To 4, Oy 25, 3 r. 5, mar. 4 te Mer 5. District. Reserve Discounted Gov. Secur.. in Circulation. Res. yo" “he. 

Gold with Fed. Res. a ents. . $1,705,384 $1,724,089 $1,615,230 $366,919 $366,919 $238,594 nag waster eer ees zis 15.088 $3.57. pond $66. 558,000 $125,826,000 $144,362,000 $3.9 

Gold redemption func wi Philadelphia 272” "233,170,000 23,444,000 50,564,000  137'665,000 145,758, : 
DD. Di WOM ocaccswcecees 33,620 34,467 53,770 13,596 13,660 15,675 Cleveland Bees 311'790'000 18’ 656000 58’ 350'000 1a0 76s'Ono »158,000 84.7 

Vedena wire . y f , , , , 763, 194,841,000 ‘ 

Ggld,Bel exclusively against 35 oo corms gmoom esse | Gene, ER ee OS ee Be 

“a Porm . ma ; ress $1,739,004 $1,758,556 $1,669,000 515 579 269 Chicago, pees 399,838,000 16,678,000 81,844,000 151,403,000 337,930,000 851 

. eee ,802, ,149, 24,151, , 726, 415, ’ 
crgderal Reserve Board... 491,679 472,060 648,856 137,017 154,207 186,097 Minneapolis <1... 64,233,000 3,743,000 26,016,000 48.0658,000 47-518,000 iit 
‘ ansas “Se , 288, ,310, 34,528, 659, 812, 5 
Pe Or I 5 kbont co ces sos 863,614 850,706 677,667 551,288 534,204 416,731 Dallas, Sete - 46,812,000 14:381,000 29, 431, ‘000 124,213,000 57,305,000 62.8 
Total gold reserves........ $3,094,297 $3,081,322 $2,995,523 $1,068,820 $1,069,080 $856,097 ee 140, 1996, 39,473,000 165,522,000 177,081,000 85.4 
Reserves other than gold..... 175,990 179,194 188,436 48,778 50,280 59,059 
Total reserves ............ $3,270,287 $3,260,516 $3,183,959 $1,117,598 $1,119,360 $915,156 ; 
Non-reserve cash ............ 75,634 76,037 67,857 18,096 17,417 14,404 Foreign Bank Statements 
= eae 8. Go REICHSBANK 
ecur ¥ . vern- (Thousands of Reichsmarks) 
ment obligations ......... 63,258 60,507 148,890 15,185 14,932 22,356 m oe = , 2 g , 
Other bills discounted... 127,318 129,340 159,726 23,649 23,084 17,323 ist ote ek tree eh i te iF e30 
Total bills discounted..... $190,576 $189,847 $308,616 $38,834 $38,016 $39,679 | Gold coin and bullion. ..... ....2,285,108 2,265,626 2,254,289 2,244,110 2,244,228 2,444,389 
4 1, d ‘ eserve in foreign currencies. 165, 175,402 181,182 198,402 199,359 383,802 

Bills bought in open market. 100,555 106,317 = 271,202 28,826 43,409 = 65,090 | Bills of exchange and checks.2,138:441 1,600,102 1,609102 1,802,200 1,942:241_1,964'914 

RINNE «nig Seeee eGo WES One 50-0 76,123 75,731 69,660 30,178 30,178 12,366 | ted —_ FS ve - 160,426 Kt ea ag 171.967 137,886 

MN os ag. 0e 168,293 183,074 209,665 41/141 43,508 105, B..... , 21,293 é 4, 3,544 

Fat Am 355,451 340,638 206,820 112/600 110,242 104,693 | Advances --........... SOL 172 85,325 728518200 ATS. T8G 825,506 

’ 99,443 $486,145 183,928 183,928 $222,385 Other assets ............... . 511,216 555,887 546,607 549,715 556,643 484'925 

ont ee — a = 12,230 — Sse gt 10,200 oom in seouetine ceniee 3 “ee 3,704,408 a yd — 1,004,181 
- - Other maturing 0 igations A 401, . J 8 468,5 

Tota! bills and securities. . eens, es $806, 67 $1,078,188 02, ane $081.56 oe Se —~ ape tanta 6 aah ey 334 my —— a “— _—_ 

Due from foreign banks...... 698 jj 699 | 72 - 229  .227 #4. 238 | Sank rate ................ Te Me Te A % 

¥. B. metes ad banks... olpes a is a 125333 whee sae 1.” “Cable report; subject to revision. +tAs reported in the official Reichsbank statement. 

Bank premises ............... 58,196 58,192 58,419 «15,240 15,240 15,664 ere 

All other resources........... 19,729 19,085 14,785 7,260 7,098 5,118 BANK OF FRANCE BANK OF ENGLAND 

Total resources ........... $4,848,080 $4,848,150 $5,035,622 $1,554,432 $1,564,815 $1,455,499 (Millions of francs) eT tein one 1 
d a iene ae Pgs Pps’ i930. ¢ 1 alts itis eat tie 

Federal Reserve notes in ac- . , ’ Circulation ........ y 
tual circulation ............ $1,459,837 $1,448,416 $1,641,426 $267,182 $256,946 $211,032 ES ee er 2. 55,857 42,855 Public deposits ... 7,827 16,221 7,674 

Deposits: pent a: 7,004 7,012 6,955 preeete | deposits .. 8 sae oo ais 
Member bank—reserve ac- 8 ankers’ account. ¥ , 3, 

MEE soc ew 2,365,192 2,378,411 2,315,190 986,306 1,014,672 932,446 diesel shawn whe ea 19,279 19,277 18,713 bp: ner accounts ... 33,411 33,312 35,921 
Gowermment ......c..ccccoce 43,644 25,847 6.732 12,434 4,708 4,594 | Coml. bills, France 8,244 7,483 5,245 yt. securities. 34,394 36,734 38,631 
Foreign bank ............... 5,197 5.200 7,710 1,713 1,340 3,256 Ad. against secur.. 2,801 2,861 2,657 Other securities. 40,678 36,166 21,943 
Other deposits ............. 16,737 18,111 19;476 7,949 8,775 9,020 | N rye awe pen a ia Diacte. & advances 10.650 oi? 18840 

un y 5,452 SOCUrities .....c00s i , 5, 

Total deposits ............ 2,430,770 $2,427,569 ,349,108 $1,008,402 $1,029,495 $949,316 Circulation tees 947 76,851 71,116 | Reserves .......... 51,039 53,927 64,994 

Deferred availability items.. . 500,381 s 515,070 ™ 440 ~- 129, 129) 098 142,394 Credit cur’t accts. 24,302 25,477 Seen | BOR .. ..06 60.0000 141,761 141,592 152,290 

pee med EE tins 00.4.6%.0:6.03600 169,092 iss He pod See 65.674 .e er sean ewre es srs nee < a — | pron. res. to liab.. #18 a ate 

RE ES RP err rrr fe 274,636 4. é , a Fate .......+. 7e G ( ank rate ....... % G % 
All “thes TIIINIOS. ooo ccecee 13,364 13,324 17,648 3,065 3,027 5,093 
Total liabilities.......... $4,848,080 ‘$4,848, 150 $5,035,622 $1,554,432 $1,564,815 $1,455,499 rm 

Ratio of total reserves to de- BROKERS’ LOANS 
posit and Federal Reserve 
note liabilities combined. 84.1% 84.1% 79.8% 87.6% 87.0% 78.9% NEW YORK REPORTING MEMBER BANKS : 

Contingent liability on bills 7 a \7 
purchased for foreign corre- } 
SIE 403 0205%0 .¥aae die $462,261 $453,814 $505,179 $151,256 $150,582 $167,687 

GOLD MOVEMENT BROKERS’ LOANS 
Week Ended March 4, 1931 (New York Reporting Mem>er Banks) 6 16 
Imports: (Millions of Dollars) 
i $5,382,000 on oe pn t 
fab hasdleawvdeawwee u 1, t - ‘own - e- 
nts... 450,000 | 1931. count. ‘Banks. ers. Total. mand.Time. 
Chiefly from other Latin-Ameri- Mar. 4....1,316 210 264 1,790 1.392 398 is _ }5, 
ae "— Se 150,000 | Feb. 25....1,267 260 271 1,798 1,390 408 5 | 
“wan | Bee EER 3 Be Lim bee a | 
eb. Sees * x 
INE chuck ces gp daleah Gradina barista ol hae $7,212,000 Feb. 4... 111099 318 299 1°716 1/294 422 - | - 
Week Ended Feb. 25, 1931 Jan. 28....1,089 328 317 1,734 1,303 431 a x 

I - Jan. 21....1,101 330 326 1,757 1,312 445 < | < 
pee: Jan. 14....1,132 343 344 1,820 1,374 445 | | ~ ae 
OTOP e $1,159,000 | Jan. 7....1,206 315 358 1,879 1,422 4857) |35 4/>-— 4 3 
Chiefly from Latin America... 160,000 1930. Pal | Oo 

—————-_ |_ Det 1,926 1,446 480 | | = 

SE a eicto depuis a Pte s00"eie malo ted $1,319,000 | Dec 1,920 1,408 512 Oo re) 

. 2,008 1,475 534 | | © - 
RESERVE BANK CREDIT AND — om veer be] iz ‘ 1, % 
s Nov. 26 2,122 1,563 560 | |O 7) © 
eee Leas Nov 2'185 1/602 583 | |W | 4 
(Millions of Dollars) Nov. 12 2'235 11643 592 | | | = 
—Net Change Since-- | Nov. 2.454 1,847 606 o - } if Q 

ate. 4. at nee. 6. | Mar. 3.585 3,175 408 i y | FOR ACCOUNT \ 

Bills discounted . eer ae Ss ee DISCOUNT RATES OF CENTRAL BANKS a—* =TOWN BANKS —T 

8. an oe rae au + : PE} | Res: erve Present Date Previous oa , ~—™, / \ ALLA PP i , 

Other Reserve Bank , a7 are ave 
RR ee ee 17 +9 — 22 ee Te ae Dec. 24) 1 2% 

Yotal Reserve Bank =  #  # #é | Philadelphia ....... 3% July 3, 13 4 NJ 
GUE saictsediecense +4 —197 | Cleveland .......... $y ec. 29, 1 3% \ 

Monetary gold stock. .4,672 +9 +310 | Richmond ......... ‘ july 18, 4 

Treasury currency vee . ; gan. ign 3 
eae re 1,762 —22 —37 | ees Sk FOR OWN ACCOUNT 

Money in circulation. .4,575 + 6 + 44 3% Sept.12! 1 4 

Member bank reserve = + + &«i| «Kansas City ...... 3% Aug. 15, 1 4 
ee a 2,365 —13 +50 | Dallas ............. 3% Sept.. FR 1 4 

Unexpended capita) so 3 Jan : : 1 3% te) 
funds, non-member = # # j;  ## —_ | Brance ..... 3 Jan 2 1931 1928 1929 1930 193) 
deposits, &c. ...... 401 ='§ —20 ' Germany ...........: 5 ct. 9, 1 4 
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DE ieeiaiil world-famed lake front is alive with 












tin nee 


ek mover eed 


ol 


light —-from the illuminated Buckingham Fountain to the world’s most powerful 
searchlight atop the Palmolive Building. Light for safety, for color, for 
illumination, for selling- light and more light is the need of the growing decade. 
We distribute the securities of Commonwealth Edison Company (listed on The k 
Chicago Stock Exchange) and other progressive public utility companies 


Operating in 31 states. Send for our list of offerings yielding 6% and more. 
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UTILITY SECURITIES COMPANY 


230 South La Salle Street 
€HIicAGo 
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Detroit - San Francisco - Los Angeles Cleveland - Kansas City - Milwaukee St. Lovis - Richmond - Minneapolis - Indianapolis - Des Moines - Louisville 
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Utility Securities Corporation, 111 Broadway, New York 











